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—On page 322 will be found the detailed returns, bv States, 
of all the national banks, under the Comptroller’s call of D»-- 
cember 17, 1896, kindly furnished us by the Comptroller, The 
returns for October 6. 1896, were published in the CHRONICLE 
of November 2%, 1896, page 962. 

CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, February 13, 
have been $867,353,713, against $1,057,33!,068 last week and 
3974,141,600 the corresponding week of last year. The fig- 
ures at some points in both years cover only five business 
days on account of the observance of Lincoln’s Birthday as 
a holiday. g 








CLEARINGS Week Ending February 13, 


ture 1896 {Per Vent 
New York ... P 
Bos! on 
Philadelphia 
Baltimore 

Chicago 0 
St. Louis ........ 
New Orleans 


48, 
10,879,617 
60,934,473 
19,870,687 
8,315,729 


11,674,924 
43,544,736 
21,857,320 

9,610,026 


Seven cities, days .... | 


$377,867,162 ~ $662, 790,946 
Other cities, 5 days.. 4 


130,987,62 130,413,208 
‘Total all cities, 5 days ...| $708,854,736 |  $793,204,154_ 
All cities, 1 day.........00--20 158,498,927 180,937,446 
Total all cities for week | g367353,713 7 $972,141,600 | —110 


The full details of clearings for the week covered by the 
above Statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
a by the various clearing houses at noon on Saturday, and 
or in the above the last twenty-four hours of the week 

ave to be in all cases estimated, as we go to press Friday night. 

_We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 

turday noon, February 6, and the results for the corres- 
mare week in 1896, 1895 and 1894 are also given. Con- 
eek with the preceding week, there is an increase in the 
qeoreuate exchanges of about one hundred and forty- 
a million dollars, and at New York alone the gain is 
mae millions. In comparison with the week of 

= the total for the whole country shows an increase of 4°5 
Lan cent. Compared with the week of 1895 the current 

urns bar a gain of 20°2 per cent and the excess over 
1896 de 2 per cent. Outside of New York the gain over 
i oF per cent. The increase over 1893 reaches 14°8 per 
- athe comp trisop,, with 1394 the gain is seen to 











Olearings at— 


Week ending February 6 





1896, 


187. 
P. Cent. 


1895 


1894, 





New YOra.. ....+0+ 
Philadelphia.. 
Pittsburg...... 
Baltimore. 
Buffalo......+ 
Washington. ees 
Rochester....... 
Syracuse. .... 
Scranton... 
Wilmington.......+. 
Binghamton...... 
Total Middle..... 


Boston..... +. 
Providence... 
Hartford 

New Haven... 
Springfield... 


Lowell...... es 
New Bedford....... 


Total New Hug.. 


CHRICARO.. .ccercesces 
Cincinnatt...... 
DOtrOit. -.60 eeceree 
Cleveland... ...+ -«+. 
Milwaukee..... 
Columbus... 
Indianapolis. 
Peoria...... . 
Toledo..... «+ 
Grand Rapids 
Dayton...... 
Lexington.. 
Kalamazoo.... +++ 
AKTOM...s000 erecece 
Bay City..cecceesee 
Rockford.... 
Springtield, Ohio.. 
Canton. .ccssee . 
Tot Mid. West’r. 


San Francisco. 
Salt Lake City 
Portiand..... 
Los Angeles 
ifelena... 
Tacoma 


Tota) Pacitic.... 


Kansas City........ 
Minneapolis.. 
Omaha... 


Des Moines......+- 
Sioux City...... 
LINCOM, .ecereeeeess 
Wichita........ 
TOPCKA...crseceecess 
Fremont...o.-ee-ees 
Hastings... 
Tot. other West. 
St. Louis.......0.00+ 


New Orileans........ 
Louisville..... 


Houston, 
Savannah, 


Dallas...... 
Nashville.. 
Norfolk.... . 


Jacksonville 
Chattanooga. ee 
Total Southern.. 


Total all.....-+-.. 
Outside N. York. 


Montreal... ...++see- 





1897. | 
| 


602,717,314 
68,044,345) 
15,021,348) 
17,930,182] 


1,856,591 
1,940,305 
00,666 
$30,583 
TAs bey 
200) 


"713,97 1,016] 





z 3,505 
880 ORO} 
GLO.024! 
542,453) 
882,100) 
| 








752,9;2 
1,400.0..0} 
1,028,839] 

485,887 


$ 
566,773,210 
67,9*0,559 
13,724,603 
14,169,440 
4,006,480 
2,101,491 
1,581,636 
1,082,080 
720,046 
778.654 
347,100 


“673,568,250 





22,023,498 
v0.3 4 
1 S184. 6) 


+63 


“119,324,083 


| 10,573 163 








| 91,036,303 


+ 
483 820,235 
64,041,207 


694,755 
251,900 
509,472,654 


a 
334,749 


84.659 177 
11,149.650 


177, 
156,89 


11,649,590 
POS 552 
1,111,859 
1,161 1 
502.648 
510,351 
354/56 
100,590 
58 610 


> 400,760 


4 581.851 


1,407 531 
1,020,274 
476,616 
371,403 
567,033 


430,340,439 


5 


107,875,935 


11,265,669 














973,376 
$92,778 
¥21,704 





30,493,835 


25,545,099 
£,985,42 





280,000 
300,856 
6 1,699,346 








“454,613,753 
9.476,495| 
6.545.580 


1,057.331,68} 1,011,428,967 


36,006,537 
23,265,873 | 


62,489,878 


444,635,757 
10,309,496 
7,357,882 
1,175,000 
1,966,223 
730,791 














ota! Canad 


19,455,290. 


20.630 307 


“4| 56,068,176 


19,006.789 


27,121,525 


21,768 972 
4,547,492 
6 259,934 
2,070,227 
2.433, 852 

36.035 
2,175,520 
2,030,521 
1,800,817 
1,159,650) 
1,073,447 

66,500 


1 200, 
482,104 
312,165 
£27 272 

82,818 
211,547 


10,687,160 
5,777,846 
1.117.664 

730,687 

713,232 


bt tO BO DD 


, ee ote 
fat ba at md ie 








ro) 
= 











S 





ey 


$1,171,500 
$18,398,435 
370,049,996 
9.274.691 








ee eeenens 
17 605,738 





* Not included in totals. 
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THE FINANCIAL SITUATION. 


Two very important transactions distinguish the | 
week’s record. The first was the purchase on Mon. | 
day by Mr. C. D. Borden, of the American gered 
Company, Fall River, of 750,000 pieces (64x64) print 
clothe, 500,000 pieces for immediate delivery and 
200,000 pieces for future delivery, said to be at 
2 9-16 cents per yard, or 1-16 cent higher than the 
ruling quotation. The price at which the purchase 
was made is below the average cost of the cloth, 
though the mills with newest machinery can weave 
cloth at that price with cotton selling as now 
quoted. ‘The total stocks of print cloths reported last 
Saturday was 1,934,000 pieces, of which there were at 
Providence 435,000 pieces (64x64) and at Fall River 
720,000 pieces (64x64) and 779,000 pieces odd sizes. 
This purchase consequently calls for a little more 
than all of the print cloths (regulars) in stock at 
Fall River. It is reported to be the intention of Mr. 
Borden not to sell the goods in their present condition, 
but to print them at his mill, which has a capacity of 
about 75,000 pieces per week, but has been, we 
understand, running at only 40,000 pieces during the 
last few months. 

Since the transaction referred to above became 
known, the whole character of the dry goods market has 
changed. We do not mean that prices have advanced 
materially, or at all in most cases—that is not a mat- 
ter of a day or a few days. The whole tone, though, 
has changed. A great many weak spots existed the 
previous Monday; they have all closed up and disap- 
peared now. Noone seemed to want any goods then, 
while every one was eager to sell; as we write there 
are buyers, not yet in crowds nor with shoulders broal 
enough nor bank accounts big enough to carry Mr. 
Borden’s undertaking; but that is not needed—tbe 
irquiry has begun and it will surely increase; confident 
of that result, holders are no longer anxious sellers. 
It is hardly possible to over-estimate the depressing 
effect on demand of an old and heavy stock in 
sight. That influence has now in large part been 
removed. Another influence, actingin the same direc- 
tion, and which will also help to stimulate demand, is 
the short-time movement at Fall River and elsewhere 
that we announced in our Cotton Report last week had 
begun. Within the thirteen weeks this agreem2nt 
covers, the demand ought to broaden enough to force 
the mills on full time again. 

An event likely to exercise even a still wider and 
more decided impulse towards a general industrial 
revival is the dissolution of the steel rail pool. Indeed 
it looks almost as if the two acts, the print cloth and 
steel rail movements, had been timed to happen just 
as they have, and hence to have come about by 
design, they both tend so directly towards the same 
end, ¢ach contributing in its way to hasten the 
start of general business activity. The break in 
the steel-rail pool (which seems to have been an affair 
of last week but only known to the public this week) 
resulted first in a drop at the close of last week in the 
price of steel rails from $25 to $20 per ton, and then 
this week to $18, and some say to $17 per ton, followed 
by the placing of very Jarge orders for rails with produ- 
cers. When we recall the fact that it was only in Dec 


ember that the price dropped from $28 to $25, and 
that now it is down to $18, the strength of the induce- 





ment for railroads to maka immediate purchases is 
evident. 





Railroads, too, have no doubt been holding off, win 
idg for this break, knowing that it was Pretty sara 
occur. The important feature in the marke’ leadj 
to that belief has been that steel rails were held as §); 

. . . , 
while billets (as we noted in our article on “Tho Ly, 
Year’s [ron Production” January 30) were selling at th 
price of $16 and evenlower. When billets can be bongir 
at $16 rails can probably be sold at $18. As the price 
rails all of last year was $28, here is an inducement jp 
1897 to the railroads of ten dollars a ton, or abgy 
$1,200 a mile for 75-lbs. rails, to send in their orden, 
It is no surprise, therefore, to see it stated that ty 
roads are busy making their arrangements for the yoy 
How many orders the steel rail companies will be Willing 
to book before raising the price no one can know, |} 
at these figures there is a loss on both billets and nik 
the natural conclusion would be that the {igh 
cannot be expected to continue on that bay 
long. The entire Bessemer steel rail produotign 
last year reached only 1,100,000 tons; it hag jy 
some previous years got as high as 2,000,000 ton, 
Whether the mills can at present produce as much » 
the larger figure indicates is quite questionable, some of 
the mills haying changed their plant so as to do othe 
work; they can, though, produce very much more tha 
they did last year. The promise at the moment is ths 
the machinery will soon be running on full time, ths 
their employees will make better hours, and that th 
railroads will go to work as soon as the weather will le 
them do go. 

Of course the prospect of coming activity whichis 
here suggested may be again deferred .f our legislaton, 
pational and State, must continue to disturb om 
fidence by their senseless clamor against trade com- 
binations. On another page we make some obser: 
tions concerning this week’s investigation of the 
Sugar Trust by a Committee of our State Logi. 
lature and the indiscriminate attacks upon capital 
and capitalists which are the feature of the dy. 
At the present time, when, as shown above, tie 
conditions so strongly point to a revival in trate 
nothing could be so mischievous in its tendency or# 
certain to arrest the recovery as to keep up th: etit 
ing agitation against capital and capitalists. Indeei, 
if the truth were known, it would probably be foal 
that the fear of adverse legislation has held many enter 
prises in check, and is thus responsible for the slow ¥ 
in which trade recovery has been progressing. Am 
ment’s thought must convince any one that a continu 
tion of such a policy can only resultin harm. 4 
Mr. John H. Davis well said this week, in talking withs 
reporter from ‘‘The New York Times,” ‘Frights the 
capitalist and make him timid, and you at once pl 
before industry an almost insurmountable bart 
Legislate against him, attack him, overtax himsl 
make it unsafe for him to invest his money, and yo 
at once take away all chances of industrial prosperity. 
It is to he hoped, therefore, that our legi:s!ators wil 
see the folly of their course. ag 

The election of Mr. John P. Green to the position 
First Vice President of the Pennsylvanis Railroal 8" 
the regular line of promotion, and is also ia line 
the conservative policy that has disziagaishel the 
Pennsylvania management for so long. Mr. ne 
first entered the service of the road, we beliers 
in 1865, ard he has been continuously ia * 
employ since 1869, a period of twenty-eight years 













































This covera the time when J. Elgar Tu 
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were euccessively at the helm. He was for 
many years azsis’ ant to Scott, and since 1882, when he 
was made Fourth Vice President, he hai advanced 
viily, until now he has become the First Vice Presi- 


gtei P . 
Mr. Green has not only seen long service in the 


dent. 


rai and is thoroughly familiar with the policy which 


has raised the Pennsylvania to such 4 high plane in the 
railroad world, but with Mr. Frank Thomson, who is now 
President, he bas had an active part in shaping and 
directing that policy, though his duties have brought 
him less prominently to putlic notice. Ina word, 
he has been an exceedingly valuable man to 
the Pennsylvania, and President Roberts leaned on him 
a great deal. We believe that in recent years he has 
had the supervision of the company’s finances as one 
branch of his work. ‘he elevation of Mr. Charles 
}. Pugh to the position of Second Vice-President and 
the other promotions that have been made this week 
by the board of directors of the company are also 
deserving of the highest commendation. It must be 
gratifying to the security holders, as it is to the pub- 
lic, to see these faithful and capable officials continued 
in charge of a railroad property which excites the 
admiration of the whole world. : 

There is as yet no indication of any general improve- 
ment in railroad earnings, though the Chicsgo Mil- 
waukee & St. Paul in its return for the first week of 
February shows a gain for the first time in a 
great many weeks. We publish on another page 
our cympilation of the gross earnings of United 
States railroads for January and the exhibit is 
a decidedly unfavorable one. ‘There were, how- 
ever, a number of epecial adverse conditions, 
which account largely for the poor character of 
the comparison. I'or December some further returns 
of gross and net have been received, and the results 
are somewhat irregular, as heretofore. The Reading 
Company, now that it is out of the hands of receivers, 
has changed somewkat the form of its monthly returns, 
giving simply the figures of gross and net. On the 
Railroad Comyany there is a loss of $116,163 in gross, 
but an incr‘ ase of $19,057 in net; and the Coal & [ron 
Company, with $445,660 decrease in gross, has $49,684 
increase in net. Mr. C. W. Haskins, of the firm 
of Haskins & Sells, public accountante, and who 
ig now Comptroller of the Central of Georgia, ta3 sent 
us that company’s statement for December and the 
half-year. Including the results on the Ocean St:am- 
ship Company, gross for the month is $724,384 against 
$745,357, and net $298,168 azainst $319,382; and for 
the half-year gross is $3,888,697 against $4,063,580, 
aud net $1,267,257 against $1,414,494. The Chicago 
(reat Western for the half-year reports gross of $2,- 
393,947 against $2,417,278 and net of $567,501 against 
$623,784; avd for the calendar year gross of $4,686,489 
against $4,070,464, and net of $1,199,295 against $882,- 
382. The Illinois Central for December has gross of 
$2,104,066 against $2,206,151, and net of $776,953 
against $884,088; and the Baltimore & Ohio South- 
western gross of $546,291 against $545,708, and net of 
$188,395 against $171,718. Below is a four-year com- 
parison of the December gross and net of a few roads 
Whoee returns have been received this week. 


—— —— December Barnings.—-—- 

1894, 1895, 1891, : 

Vame of Roaa— z * t 

Baltimore & Ohio Southw..Gross 548,291 545,708 
Net 1*8,495 
*son & Mack........Gross 3.087 
New 8,546 
2,104,076 
776.953 


5LR,799 
171,718 177,380 
69,939 56,250 
11,299 9,020 
2,206,151 1,866,223 
SS4,0858 691,497 
399,858 
126,148 


Cin. Jac 


Iilinois Central* 
"808/918 
473,356 
173,853 


387,380 
118,639 


282,490 


Kan. City Ft. Scott & Mem.Gross 
Net 116,723 





——_— —— December Harnings. -———— 
1806 825, 1894. 1893, 
Name of Road— t é t t 

Kan. City Mem. & Birm Gross 125,15 6 13°,911 119,781 

Net 10'867 30,657 40,913 

1,893,608 41,55 41,752,512 

Net $54,039 835,582 tous se +780,227 

Coal & Isom COsvcsssccesces Gross 1, 2,2 16,45 - wee 2,279,310 
Net 313 de $7 fdf.1409 +205,454 

Gross POS ¢ § +3 397 426,31 0 
Net 93,74 71,65 163,379 206,655 


Philade’phia & Reading.....Gross) 1,777.445 


Sav. Florida & Western 


* Includes St. Louis Alton & Terre Haute for all the veurs 
+ These figures are on a different basis from those for the later years, 


Money on call has loaned this week at the Stock Ex- 
change at 14 and at 2 per cent, with comparatively few 
transactions at the higher figure, and the average has 
been about 13 per cent. The banks maintain 2 per 
cent as the minimum, but trust companies demand 14 
as the lowest. The business in time contracts is small, 
there being a light demand for short dates, and lend- 
ers are unwilling to make concessions for long per- 
iods. Rates are 2 per cent for sixty days, 24 per cent 
for ninety days toefour months and 3 per cent for five 
to six months on good Stock Exchange collateral. A 
moderate amount of business is done in commercial 
paper and the best names are promptly taken, but 
among buyers there has been a feeling that rates must 
soon advance, and many have consequently been hold- 
ing off. It wes reported Thursday that ninety day to 
four months Eastern mill paper had been placed at 24 
per cent; also that Eastern city notes running to 
October have sold atthe same rate of 2} per cent. Qao- 
tations are 3 per cant for sixty to ninety day endorsed 
bills receivable, 34@4 for first class and 45 for good 
four to six months single names. 

The European financial situation was somewhat dis- 
turbed early in the week by disquietiag ramors regard- 
ing the physical condition of the Mmpe2ror of Russia, 
which, it was said, had caused a flurry at St. Petersburg, 
but this quickly subsided on the denial of the report. 
There was also some uneasiness due to the disturbance 
in the island of Crete. As the cable had stated that 
Greece had forcibly intervened in behalf of the 
Cretans, it was feared that the situation might be 
seriously complicated; but on Wednesday and Thursday 
less unfavorable views prevailed. The Bank of Eng- 
land minimum rate of discount remains unchanged at 
3 percent. The cable reports discounts of sixty to 
ninety day bank bills in London 1$ per cent. The 
open market rate at Paris is 1? per cent and at Berlin 
and Frankfort it is 2? percent. According to our 
special cable from London the Bank of England gained 
£395,795 bullion during the week and held £37,703, 793 
at the close of this week. Oar correspondent further 
advises us that the gain was due to the import of 
£195,000 (of which £104,000 were from Australia, 
£32,000 from Egypt and £9,000 from other points), to 
receipts from the interior of Great Britain of £281,000 
net and to exports of £30,000, of which £50,000 were 
to Uruguay and £30,000 to Brazil. 

The foreign exchange market has been dull and 
remarkably steady this week, there being no change 
in the posted rates, and until Wednesday none in those 
for actual business. The tone hag been firm. Some 
bankers assert that this firmness: is partly caused by 
remittances of balances due on arbitraze account in 
anticipation of the semi-monthly settlem2nt in Lon- 
don. It is also said that commercial bills are 
not plentiful and that there is a good de- 
mand for long sterling, which is being bought 
for investment by parties who feel confident that 
when merchandise exports fall off and imports in- 


| crease, a3 they are likely todo within the next two 


months, there will be a profit even on sixty-day bills 
bought at current figures. ‘There is aleo said tobe a 
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demand for sight sterling resulting from operasioas in 
connection with investment bills. As these have 
approached the run off period they have been ex- 
changed for sight drafts which have been delivered in 
settlement of bills previously sold for future deliv. ry 
and the run off bills have been canceled. ‘The market 
was dull and steady on Monday, and nominal rates were 
unchanged compared with those on Friday of last week, 
at 4 854 for sixty day and 4 87} for sight. There was 
no alteration in rates for actual business, which re- 
mained at 4 84}@4 84? for long, 4 86}@4 86} forshort 
and 4 863@4 87 for cable transfers, and the tone was 
steady to firm, so continuing on the following day. On 
Wednesday nominal rates were unchanged, but there 
was an advance in rates for actual business of one- 
quarter of a cent in long sterling to 4 84?@4 85, while 
short sterling and cable transfers refnained unaltered, 
but were also advanced one quarter of a cent on Thurs- 
day- The following table shows the daily posted rates 
for exchange by some of the leading drawers. 


DATLY POSTED RATES FOR FOREIGN EXCHANGE, 





FRI, 
Fei, 12 








FRL., Mon,, TUES... WED... THOR 
Feb. 5. Febos. Feb. ¥ Feb. 10. Feb. il 
ow -— - — ee —--—— 
i, § ite Soke Site “Sse Ske | 
Brown Bros......} 2); RThe S7\e ag Siig Rity 
Baring 0 da ni de Poke “he 85 nOhg 
Magoun & Co. {Sight TM ST hg Si he STIg 7. 
Bank Britisn i days “oe sg Sky Rote RAls 
No. America Sight. “The Si he She s7k6 ST hg be 
Bank of days Me RDG “Dlg RALs RANG < 
Montres! tSig STM 7g : 37 ee S 
Canadian Bank (9 days Hog Big 4g 85 251 5 
of Commerce... } Sight Sito NT ig 87 s S 
Beidelbach, tek- (+ ys 85 Rooks 65 RS = 
elheimer & Co. ‘ » sTly The i Tse ST hg 
¢ 7 . . we, 1 5 | 
Lazard Freres +s ; 8% £5‘ Siig 5'4 
- ¢ 2 v os ~~ 
Merchants’ Bk Ho days Me mike ss a le 
of Canada...... ?Siuht. _ bike _Si3e_ 87 Si ke 8 
The marke sed tirm on Toursday at 48545 for 
M4 - ? > y! r +1 ” ‘ $ 
sixty day 1 £87) for sight. Rates for actual 


$s47@485 for long, 4 863@4 87 
t S7@4 87} for cable transfers. Prime 
were + 84}@4 844 and documentary 


business were 
for short and 
commercial 

4 835@4 84. 


The following statement gives the week’s movements 


of money to and from the interior by the New York 
banks. 
Week End h, 11. ws Received by | Shipped by | Net Interwor 
N.Y. Hanks. N.Y. Banks | Movement, 
a - - a ——- - —_——— -— -_— Fe 
Ourrency....... ... $3,541,000 $2,980,000/Gain. $561,000 
BONE, cccccesececs 622,000 431,000/Gain. 191,000 
Total co'd and lewal tenders..... $4.16 3.000 $3 4 1 1.000 Gain. $752,000 





With the Sub-Treasury operations the result is as 
follows. 





| Irate Outof | 


Week Ena » Li, IS67 j Vet Change in 
hanks Banks. Bunk Holdings 
eee —— ——  - -- | - - ———_ -—-- - | ———_ 
Banks’ interior movementias above $4,163,000 $3,411,000 Gain +752, 0 


9,400,000 


$13,263,000 $14,811,000 Loss.$1,248,000 


Sab-Treasury eqeutions one 11,400,000 Loss. 2,000,000 
Total gold and legal tenders. 
The following table indicates the amount of bullion 

in the principal European banks this week and at the 


corresponding date last year. 

















o Feb. 11, 1897. | Feb. 13, 1896. 
| Gold. | Silver. | Total. Gold. | Stiver. | Total. 
r @ £ £ x | #@ £ 
Bogiand..... | 37,703,793} ..... eecee| 37,703,793) 48,110,405) .... 48,116,405 
France 76,482,401 /49,192,880'125,675,281| 77,817,145] 49,667,794 127,284,939 








Germany* | 29,522,067/14,761,483! 44,284,450] 31,809,370 15,711,630, 47,611,000 
Aust.-Hung’s 30,558,006 |12,641,000) 43,199,000] 24,821,000) 12,691,000) 37,518,900 
Spain... 8,528,000 10,460,000) 18,988,90C) 8,004,000) 10,210,000) 13,244 000 
Netherlands | 2,633,000) 6,844,000) 9,477,004 | 3,106,000) 6,827,000] 9,933,000 
Nat.Belgium* 2,852,067) 1,426,333, 4 279,00°| 2,749,333) 1,374,687 4. 124.000 
Tot.this week 188,250,828 95,325,096 28 2,606,524 196,310,253 96,515,001 292,825,344 
Tot crew w'k 187,232.215 96,111,254 283.243.4560! 196,405,869 98,283 GO2 292,589,+71 











* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany aad ths Beak of Belgium is made 
from the best estimate we are able tu obtain; in neither case is it 
claimed to be accurate, as those banks make no distiuction ia their 
Weekly returns, merely reporting the total goid aad silver, but we 
believe the division we make is a close approximation. 

Nore.- We receive the foregoinz results weeklv b- cable, and while 
Bot ali of the date given at the head of this columao, they are the re- 

arns issued nearest to that date—that is, the latest reported figures. 


| pany does not control the price of sugar, that it fim 





——————, 
THE “GREED OF UAPITAL,.” 

Trusts have received further investigation this wag 
Mr. John E, Searles, Secretary and Treasurer of ths 
Sugar Trust, has been called a3 a witness before th 
committee appointed by our State Legislature for the 
purpose of showing what evils Trusts have entailej on 
the poor wage earner and consumer. The claim j 
this case is that the Sugar Trust has destroyed compe. 
tition, curtailed supply and advanced the price of, 
leading and general article of food. Mr. Scarles’s¢y. 
amination and the previous examirations had by the 
same committee do not seem to afford much encourage. 
ment to those ideas or to have advanced the efforts 
establish what the committee set out to prove, 

The facts thus far obtained by the committee my 
be summarized a3 follows: (1) that the managers of th 
Sugar Trust (the directors and men in authority) dp 
not own or control a majority of the stock; (2) thy 
before the Trust was formed about one hundred my 
owned and controlled the entire business of refnity 
sugars; now itis inthe hands of over nine thonsayi 
different starebolders; (3) thas all elections of dir ctor 
have been prastically unanimous, presumably becaus: 
the knowledge and ability needed to condact and car 
on the sugar refining business which a3 been secure! 
by the combination could not easily be duplicated; (4) 
that the number of employees to day engaged in th: 
business is as large az it was before the Trust wu 
formed; (5) that the wages paid now by the Trust ar 
about 10 per cent higher than they were formerly, as! 
work has been much more regular since the existens: 
of the combination; (6) that prices of refined sugr 
are lower than they were anterior to the Trust orgai: 
zation; (7) that the productive power of the refining 

























company bas never been fully taxed, that it could aup 
ply the consumption for the whole country if the 0 
cusion made it necessary; (8) that the company far 
nishes now about 80 per cent of the refined sugar con 
sumed inthe United States; (9) that the refining com 












the price in no other sense than that it is ablew 






undersell competitors. 

Of the foregoing the most vital point is the one 
price. If the commodity has not been made dearer! 
the consumer by the combination the chief contentin 
of the critic fallzg to the ground. E:pecially is thi 
true if the commodity has not only not ben mai 
dearer, but has declined in price. Inthe matter 0! 
refined sugar it is an unquestioned fact that the prit 
is lower, and if we except the three years from 18%! 
1886 inclusive, whea the market value was below ons 
at d large producers of refined sugar failed—a conditie 
which gave rise to the ‘Trust and made it ‘ 
necessity—if we except those years the price is notot 
now lower but the refined product has declined fav! 
than the raw sugar. These are stubborn facts i 
those to grapple with who talk about the harmfulaes 
of the Sugar Trust. In the fase of such results i § 
well for commercial interests, is it well for the 0 
munity at large, or for the individual, that the a 
Trust condition of affairs should be prolonged or shot 
be restored—a condition which drives honest men” 
of an industry, lea is to the confiscation of a large pat 
the capital employed in it, and the failure of some! 
those whose refineries have been work-d for a }¥ 
number of years, and would have ended if it had be 
prolonged in the failure of all except the few whit 
factories were most a!van'azeously situated ° 
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Fesrvaey 13, 1897.) 
We never had any interest in or owned or held in 
any way dollar’s worth of any of the securities of the 
] i are no more likely to put a dollar 


Sagar Trust an ;' 
into any of them than we are to buy a ticket ina 


At the same time we are of the opinion that 


lottery. “ : : 
the Trust asa form of conserving and concentrating capi- 


tal and making it more efficient has been a benefit to 
the individual, rich and poor alike, and to tae country 
asa whole. No doubt, whatever evils may lave con. 
nected themselves or may connect themselves with this 
form of organization should b2 eliminated when dis- 
covered; but the mere fact that a trust is ably con- 
ducted and carefully managed, and makes money, ought 
to be a subject for gratification rather than for unin- 
telligent and indiscriminate criticism. 

There is one other feature of th> examination which 
the Chairman of the Lagislative Committee seemed to 
make over-much of and bring out with a good deal of 
relish. It happened that Mr. Searles made some money 
out of a certain venture oa the occasion of the forma- 
tion of the Sugar Refining Trust. Toe method of 
organizatioa was to capitalize each refiaery about to 
become a party to the combination at a figure upon 
which it was assumed the refinery would be able to 
earn a certain fixed percent. On this general basis 
the North River Refinery had been allotted $700,000 
of certificates and the directors or trustees had agreed 
to the proposal to take that amount for the refining 
stock, Just about the time the transfer was to be 
accepted a trustee who had been absent during 
the negotiatioacam) home from abroad and violently 
objected to the plan. Thereupon a meeting was held, 
and asa result the directors resolved to accept a cash 
offer of $325,000 from Mr. Searles for their $700,000 
of certificates. As the company’s business has up to 
this time been remarkably successful, Mr. Searles’s 
transaction has turned out extremely profitable. 

But what has Mr. Searles’s profit or loss on his pur- 
chase to do with the purposes of this investigation? 
Of course the recital may excite the jealousy or envy 
of less fortunate individuals and so give rise to bad 
feeling and very incorrect conclusions. The Chairman 
of the Committee intimated that the facts made out a 
case of fictitious issue of capital. If Mr. Searles’s 
evidence is correctly reported we cannot so understand 
the arrangement. ‘The criticism we should be inclined 
to make about that affair is that it was a very risky 
venture. As the sugar refining business prospered Mr. 
Searles made money. A similar transaction connected 
with the formation of almost any other trust in recent 
years would have ended disastrously. If it is the business 
of the Committee to display before the public the fortu- 
nate side of that class of operations, why not proceed 
farther and give us a recital of the millions upon 
millions of money that have been lost in equally prom- 
ising undertakings, so that the true and instructive 
moral can be drawn by the mass of readers. ‘The 
parading of a tranasction of that kind before the 
public as if it had a close relation to the general sub- 
ject, or chief weight in determining the question 
whether trusts are an evil or not, may arouse 
cupidity and prejudice, but does not help the judg 
ment at all. 
enremnale it is not alone leg slative committees 
idea i just now in giviog currency to the 
~ os is wicked to be rich, or that after a man has 
tha — it is sinfal for him to use it in making 
i ere are among our active unselfish philan- 

aad among intelligent, broad-minded clergy- 





men a number whose ideas are surprisingly biased or 
dazed on the subject of capitalists and money-making. 
Within a week one of the best of them, while preaching 
a sermon in this city, took occasion to mass rich men, 
trusts and the ‘‘greed of capital’ in a confused way 
as if there was a taint inseparable from a successful 
merchant o« banker who continued in active business 
accumulating wealth when he hal secured what the 
public considered enough. Wedo not know what the 
‘‘vreed of capital” means applied in this general way. 
There are no doubt bad men among those who are rich. 
But so long as wealth is honestly acquired, its 
acquisition is certainly not blameworthy, and no man 
knows or has the right to say that it is not wisely 
administered. 

As we look at it, too, it is better for one’s less pros- 
perous neighbor thatthe capitalist having accumulated 
enough to satisfy his wants should not go a fishing the 
rest of his days, but should continue to keep his talents 
and his money fructifying in active industry. In that 
way he is helping keep the million employed. 








PHASES OF THE EUROPEAN SITUATION. 


We have frequently had occasion to notice the 
change, since this season a year ago, in the mutual 
relations of the European Powers. ‘Tne fact, how- 
ever, that the tone of public and private menace, the 
outbreak of popular hostility, ha3 in so notable a de- 
gree subsided, does not by any means signify that dip- 
lomatic friction has wholly ceased. The conflict of 
angry feeling exhausted itself largely because of the 
very violence of the outbreak; bat the collision of in- 
terests necessarily remained. [a the tangled threads 
of European diplomacy these interests are often ex- 
tremely difficult to trace. Itis safe to say that on 
many oczasions, such as the present Turkish crisis, 
when the public has complained that immediate action 
was not taken, the trained diplomatist was held back 
by knowledge of serious obstacles of which the people 
at large had no knowledge whatever. 

This view of the situation has been somewhat 
forcibly suggested by two incidents of the past week— 
the development of a local crisis in the affairs of Crete, 
and the public rebuke of Fraxce by the Caancellor of 
the British Exchequer. ‘The Cretan matter is a part 
of the Turkish question, Like Armenia, Crete has 
been a recent scene of Turkish butcheries. Last May, 
as a result of popular disturbances, the usual policy of 
massacre was alopted by the Turkish garrisons, and 
the policy has not yet been abandoned. Unlike the 
Armenians, however, the natives of the M :diterranean 
island have taken up arms against their oppressor with 
sufficient vigor t> open the question who is to 
continue in control. Lord Salisbury achieved his 
diplomatic vic‘ory in the Armenian matter, and 
brought the European powers into uaion, chiefly 
because no transfer of territory was contemplated. 
The uneasiness aroused by ths week’s developmants at 
Crete had its basis in the feeling that such a transfer 
might become inevitable. By geographical situa‘ion, 
by customs, history aid religion, the people of the 
island are na‘ural associates of the Greeks. Annexa- 
tion to Greece was demanded by the Cretans in their 
nearly successful uprising against the Turks in 1866, 
and it is commonly believed that they demand such 
annexation now. If Greece were at present a first- 
class European Power, the island would undoubtedly 
have long ago been annexed by forc». Tae ramor of 
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the present week ha; suggested the possibility of some 
such action now. 

On Thursday these reports became sufliciently dis- 
tinct to affect the security markets of all the European 
cities and indirectly to affect our own. As is usual at 
such times, the uneasiness was based less on definite 
expectations of trouble than on doubt as to what was 
to be expected. The outburst of the St. Petersburg 
press on Tuesday accusing England of participation in 
the Cretan trouble added to the perplexity of the pub- 
lic. But people are gradually learning that European 
newspapers are not always the safest index to official 
purposce, and later news indicated, as might have been 
expected, that the concert of Eurcpean Powers would 
not be disturbed. 

Another incident towards the close of last week 
served to illustrate the character of the forces thus a‘ 
work below the surface. Ever since the British Gov- 
ernment a year ago ordered its troops to move up the 
Nile against the dervishes, thera has been intermittent 
expression of discontent from France. The necessity, 
however, of some such move for the protec‘ion of Egypt 
from invasion has been so plainly demonstrated that 
the French dissatisfaction seemed finally to have been 
allayed. The matter had almost escaped the pub- 
lic mind when Sir Michael Hicks-Baach, Chan- 
cellor of the Exchequer, bluntly accused the French 
Government last week Friday of unwarranted med- 
dling‘with the British plans in Egypt. Tne Chancellor 
concluded a speech of considerable bitterness with the 
declaration that France wa; largely responsible for the 
present Egyptian situation, and that steps would 
shortly be taken to prevent her further meddling with 
Egyptian affairs and the Dongola expedition. A speech 
of this character, not excited by publicly known de 
velopments in the situation, created, na‘urally, some- 
thing of a sensation. In Parliament and on the se- 
curity markets sigas of misgiving appeared immedi- 
ately. The opposition in the House of Commons 
promptly objected to the attitude of the Cainet’s 
spokesman, Sir William Harcourt in particular, the 
leader of the Opposition, criticizing the Cnacellor’s 
declaration as ‘“‘dangerous language of menace and de- 
fiance.”” The Paris newspapers, as was to be expected, 
retorted angrily. 

Yet, when the situation is reviewed, it is not difficult 
to see what led up to this emphatic declaration. The 
friction which has caused this public rebuke is nothing 
new in European diplomacy. Ia the general movement 
of European States during the last ten or fifteen years 
to plant and maintain colonies on other continents, 
the French took a hand enthusiastically. They were 
not at all successful. ‘’ney did, to be sure, ac- 
quire.,.nominally some two million square miles 
of territory—half of it in the heat of the 
desert of Sahara—but they made little or no 
use of their acquisitions. The expeditions of mili- 
tary‘ conquest suffered occasionally the disadvan- 
tage such as rested upon the Tonquin expedition of 
1884. When they avoided such accidents a3 this 
they became mere dead-weights on the colonia’ 
department. France, in fact, never seemed to 
be serious in its colonial enterprises. They did 
not even appear to be contrived, like the colony- 
planting of the British Government, to create a new 
community of consumers for domestic trade and manu- 
factures. The latest returns of import trade of all these 
colonies combined show that barely one-third the goods 


Toere has been no mystery about thie failure & 
meet the tests by which a colonizing power is meg. 
ured. France is notoriously unsuited for such achieyg, 
ment. This is so chiefly because it has no surply 
home population out of which to build a tributary Colony, 
Since 1871, while Great Britain’s census has shown g 
increase, in the face of continuous emigration, of seve, 
to eight millions population, or fully 20 per cent, 
France has increased barely two millions on a corre. 
ponding total. At the present time, indeed, th 
country’s population is believed to be actually smalle 
than it was some years ago. ‘This is not , 
condition favorable to colonial settlement. FPiy 
or six thousand only is France’s recent average 
of annual emigration, aid nearly a!l of  thog 
emigrants have gone, not to the colonies, but to the 
United States and the Argentine Republic. But the 
French themselves have been slow to recognize their 
own inadaptibility to colonial enterprise. Of its acqui- 
sitions derived from the famous African partition of 
1891 France has made virtually no use whatever; er. 
cept, if the complaint of the English newspapers is to 
be believed, as a basis for occasional expeditions anj 
territorial claims along the Upper Nile. ‘These claim 
were never made by virtue of actual settlement, and 
they invaded ground which constructively belonged 
to Egypt. ‘Two years ago a repetition of these annoy. 
ances invited a rebuke from an English cabine 
minister before the House of Commons quite # 
emphatic as that of Sir Michael Hicks-Beach lat 
week, 

There is ground enough for believing that the pres 
ent episode is of similar character. The right of France 
to protest, as in one way or another she has done, 
against the British occupation of Egypt, is based o 
the most shadowy plea imaginable. On the other hand, 
continued English occupation of Egypt is all that hw 
stood during the last ten years in the way of the lapx 
of Egypt into anarchy or its capture by native fanatics 

It had been calculated by the British Government 
that the expenses of this latest expedition against the 
native forces up the Nile would be met from th 
Ezyptian funds. The Chancellor of the Exchequer 
had assured the House of Commons tha‘ the hom 
government would not be drawn upon for the purpose, 
It appears, however, that the French Government ile 
terfered, using its influence on the ‘mixed tribunal’ 
which controls the Egyptian debt to reject the Britiat 
Government’s appea!. The answer of Sir Micha! 
Hicks-Beach is that when the term of this tribunal & 
pires next year by limitation, the English Ministy 
will;take care thas it is so reorganized as to preventrt 
currence of such obstructive policy. : 

The bitter tone of the Chancellor of the Exchequtt! 
speech was in fact the only reason why his statemetl 
should have caused migiving. I+ is possible tha! 
Michael emphasized the cabinet’s feeling on the matt 
more sharply than the head of the ministry would bat 
wished. There is, however, no reason for supposily 
that the speech could create any serious complicatitl 
No such declaration is ever made in Parliament unt 
it has been thoroughly discussed in the cabinet. [ 
the speech is any indication of the general int 
national status of the European powers, it sugget 
that harmony is assured. No cabinet minis 
would have risked such a_ public declaratitt 
in the stormy daysof January 1895; nor would # 
have been ventured now if there were any chavt 






















































brought into such ports are goods of French productior. 
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ing Turkey. The fact tha; even the Paris newspapers 
after two or three days of wrathful outbursts, have 


subsided into a tone of rather submissive grumbling, 
‘ sufficient witness to the character of the situation. 








ACCOUNTING MADE A PROFESSION. 
The “New York Times ” of last Sunday in its 
financial columns had an interesting interview with 
President Fowler of the New York Ontario & Western 
bearing on the system employed by that company of 
having an independent audit of the accounts, and 
which has been a feature of its affairs for a good many 
years. The Ontario & Western was one of the first 
companies in this country to follow the English prac- 
tice in this respect, and Mr. Fowler explains the 
methods employed in carrying out the system in the 
case of his road, and also descants on the merits and 
advantages which an audit of the accounts offers in 
the affairs of railway corporations generally. 

The part of Mr. Fowler’s remarks which has partic- 
ularly arrested our attention is the closing portion, 
where he is moved to make the following observations: 
‘(As the independent audit plan becomes more general 
its value would be largely extended if the certificates 
of public accountants were given some proper legal 
recognition, or were the status of public accountants 
recognized, somewhat as chartered accountants are in 
England, their duties, privileges, and particularly their 
responsibilities, being clearly defined by law.” 

Mr. Fowler gives expression here to a thought which 
has no doubt occurred to many others who have studied 
the matter or reflected upon it. If an audit of the 
accounts is to be worth anything it must be conducted 
by persons of proved skill and ability, as ala> of un- 
questioned character and integrity. A person having 
only an imperfect knowledge of accounting, or no 
knowledge at all, and who yet undertakes to certify to 
the accuracy of the accounts of fa corporation or Yan 
estate or an individual, must inevitably bring dis- 
credit on himself and the profession. It has hence 
often seemed to us that the present system, under 
which any one can style himself an accountant, of. 
fered quite as abundant opportunities for harm and 
mischief as for good. Certainly it opened the*way to 
imregular practices fully as dangerous as the irregulari- 
ties which a system of audit is intended to correct arid 
Prevent. In England this weakness has long since been 
overcome through the establishment of the so-called 
chartered accountants. 

It seems to have escaped notice (except on the part 
of afew) that in this State also a very decided step 
has been taken in the same direction. At the last 
feesion of our Legislature at Albany a very important 
law was passed regulating the practice of ‘accounting 
in New York State. While the new statute,‘as stated, 
he yet received a great deal of attention Shere, 

gly enough its importance is recognizad at'points 
a great way removed from New York. For instance, 
last November Mr. Sidney J. Haydon, a well-known 
accountant of Louisville, contributed a two-column 
_ to the “Courier Journal” of that city, noting 
ee ~ dwelling upon its significance and far- 
te ee _ : he new statute forms Chapter 312 
bn Apel _ “a , and eorngy executive approval 
era ¥ Z aged is ‘*An Aah to ; Regulate the 
* ublic Accountants, and in view of its 

portance we give it herewith in full. 





AN ACT to Regulate the Profession of Public Accountants, 


(Became a law April 17, 1896, with the approval of the Governor. Passed , 
three-fifths being present.) 


SECTION 1. Any citizen of the United States, or person who 
has duly declared his intention of becoming such citizen, 
reriding or having a place for the regular transaction of busi- 
ness in the State, being over the age of twenty-one years and 
of good moral character, and who shall have received from 
the regents of the University a certificate of his qualifications 
to practice as a public expert accountant as hereinafter pro- 
vided, shall be styled and known as a certified public account- 
ant; and no other person shall assume such title, or use the 
abbreviation C, P. A., or any other words, letters or figures 
to indicate that the person using the same is such certified 


public accountant. 

Sec. 2, The regents of the University shall make rules for 
the examination of persons applying for certificates under 
this act, and may appoint a board of three examiners for the 
purpose, which board shall, after the year eighteen hundced 
and ninety seven, be composed of certified public account- 
ants. The regents shall charge for examination and certifi- 
cate such fee as may be necessary to meet the actual expenses 
of such examinations, and they shall report, annually, their 
receipts and expenses under the provisions of this act to the 
State Comptroller, and pay the balance of receipts over ex- 
penditures to the State Treasurer, The regents may revoke 
any such certificate for sufficient cause after written notice 
to the holder thereof and a hearing thereon. 

Src, 3. The regents may, in their discretion, waive the 
examination of any person possessing the q:1alifications men- 
tioned in Section 1, who shall have been, for more than one 
year before the passage of this act, practicing in this State on 
his own account, as a public accountant, and who shall aoply 
in writing for such certificate within one year after the pas- 


sage of this act. 
Sec. 4. Any violation of this act shall be a misdemeanor. 


Sec. 5. This act shall take effect immediately. 

The provisions of this act should be very carefully 
pondered. It will be observed that in effect it estab- 
lishes the profession of public accountants, for prev- 
iously neither the science of accounting nor those who 
had made a specialty of it had any legal standing. The 
new law creates a body of persons who both legally and 
by their attainments may with perfect propriety be 
called certified public accountants. The requirements 
of these accountants are made quite strict. Besides 
being of age and of good moral character, they must 
have received certificates from the regents of the Uni- 
versity of their qualifications to practice as public ex- 
pert accountants. Furthermore it is distinctly 
provided ‘that no other person shall assume 
such title, or use the abbreviation C. P. 
A. or any other words, letters or figures to 
indicate that the person using the same is such certi- 
fied public accountant.” Then also any violation of 
the act is made a misdemeanor. The regents are re- 
quired to prescribe rules for the examination of per- 
sons applying for the certificates,and may appoint a 
board of three examiners for the purpose, and this 
board after the year 1897 is to consist wholly of pubiic 
accountants. Moreover, the regents may revoke any 
such certificate for sufficient cause after written notice 
to the holders thereof and a hearing thereon. 

Section 3 of the act allows certain temporary devia- 
tions from the requirements laid down, with the inten- 
tion evidently of bridging the period from the old con- 
ditions to the new. The regents may “ waive the 
examination,” but it is to be observed that their doing 
so is ‘‘in their discretion,” and this discretion can 
only be exercised in the case of a person possessing the 
qualifications mentioned in the first section, and who 
shall have been for more than one year before the 
passage of the act practiciag in this State on his own 
account as a public accountant. Finally such person 
must apply in writing for his certificate ‘‘ within one 
year after the passage of this act.” As the act was 
approved on April 17 1896, this section will apply 
only for a short time longer—that is, until April 17 
1897. 

It will thus be seen that the new law is a very 
important one, and that it regulates completely the 
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practice of accounting, so that this useful function 
shall be exercised only by persons perfectly qualified 
for the task. It raises the profession of accounting, 
too, to a high plane. No doubt many imagine that 
bookkeeping and accounting are synonymous. Bat 
that is not so, even in a restricted sense. Of course, to 
be an accountant presupposes a thorough acquaintance 
with the methods of keeping books, but that is about all 
the relation that exists between the two. Mr. Haydon, 
in the communication to the ‘‘Courier. Journal,” already 
referred to, brings out the distinction very clearly when 
he says: ‘A knowledge of bookkeeping only admits 
one to the threshold of the science of accounts—a sci- 
ence which broadens wonderfully with experience and 
the study of the underlying principles by which the 
complications of trade and finance are reduced to their 
simplest terms. For the true accountant seeks to free 
his work from the bugbear of useless technicalities, 
and aims to make his audit such a mirror of the essen- 
tial operations and conditions of the business under 
analysis that it will prove clear and self explanatory 
to any intelligent reader.” 

Obviously as far as the new law has any bearing upon 
the practice, which is growing among corporations, of 
having an independent audit of the accounts, the effect is 
simply to insure that where accountants are employed 
for the purpose they shall be thoroughly competent for 
the work. In that sense the usefulness of an audit is 
increased, but it should always be remembered that 
even under the best of conditions accountants’ exami- 
nations are subject to certain limitations, and that such 
examinations by no means provide a remedy for all the 
ills of corporate management. But we have discussed 
that phase of the subject on previous occasions and 
need not enter upon it again to-day. It is gratifying 
to think that through the new law the full measure of 
the advantages that can be got out of the system will 
be obtained from it. 

Of course the law in question is simply a State 
statute, and therefore has no application outside of 
New York. But the event marks such an important 
departure and is so clearly in the interest of honesty 
and accurate methods that there seems little reason to 
doubt that now that New York has taken the lead 
other States will soon be compelled to follow. 











CONCESSIONS IN RATES THROUGH THL 
CREATION OF OUTSIDE COMPANIES. 

The full text of the decision of the [nter State Com- 
merce Commission in the case which attracted so much 
attention last summer relating to the alleged practices 
of the Atchison, the Chicago & Great Western and 
others in the matter of the transportation of grain and 
grain products has been furnished this week. The 
opinion is not lengthy, but the findings of the Com- 
mission are important. The decision was arrived at 
two weeks ago, and a brief synopsis of it given to the 
press at the time; it is desirable to kaow, however, the 
process of reasoning employed by the Commission in 
reaching its conclusions. 

The case derived its importance from the develop- 
ments which occurred during the course of the investi - 
gation into the matter undertaken by the Commission. 
It will perhaps be remembered what a sensation was 
created, when President Stickney was testifying, a: his 
frank avowal tha; the Chicago Great Western Railway 
in order to get grain tonnage for transportation over 





its lines, had indirectly been engazed in the busing 
of buying and selling grain, the agency employed fy 
this purpose having been a company in which thy 
Great Western had exclusive ownership. Tao quostig, 
was whether this practice, considered in all its boy. 
ings and its ultimate effects, was legal, or whether j; 
transgressed the provisions of the Inter-State law? | 
was generally expected that the Commission would g 
cide against the road, and this view proves to hare 
been correct. 

The object of the Great Westera msnagemant o 
course was to get business, ani in the arrangoman: jy 
question they obviously thought they had hit upon, 
plan for attaining their end without contravening th: 
statute. In giving the details of the arrangemey 
Commissioner Prouty, who wrote the opinion of th 
Commission, points out that some time previongt) 
April 1 1896 President Stickney made an g. 



















tended investigation into the condition of th 
grain traffic and grain rates between Kany 
City and Chicago. As a result of that inva 





tigation he had satisfied himself that if one comyy 
had enough of that traffic so that it could incraass ths 
size of its cars, haul loaded cars both ways, andi 
general handle the grain to the bast advantage, it 
could be done at a profit; and he hal also satisia 
himself that in the existing s‘ata of rates ard of traf 
conditions this could not be done without the adoption 
of some expedients other than those in us3 by othe 
railroads. Accordingly, he employed a Chicago con. 
pany engaged in the handling of grain and provision 
and known as the Anglo-American Provision ()n- 
pany, to purchase grain in Kansas City, and afer 
shipping it over the lines of the Great Westen 
to sell it in Chicago, The amount paid th 
railroad for transporting the graia wis th dif. 
ence between the prices i1 tho two markets, [n 
practice the operation, howaver, wis3 not as simples 
here described. The difference between the prices ia 
the two markets (after deducting the commission for 
purchase and sale) was passed, not to the railroad, bit 
to the Iowa Development Company, this latter beings 
corporation organized for the purpose of holding ce 
tain lands belonging to the Chicago Great Westert 
Railway Company, and whose stock was all owned by 
and whose management was the sime as that of tht 
Great Western. On the other nand, the Anglo Ame 
ican Company puid the freight o1 the shipmot ¥ 
means of a draft upon th? D:velopment C>mpay, 
which the local agent, acting under instructions froa 
the railway company, received and treated as 4 cai 
payment of the freight. 

The practice began April 1 1896. Commission 
Prouty says it did not appaar what the Developm! 
Company did with the funds s0 passed over toit{m 
the time being, but it did appear tha’ no settlemel 
and payment of the freight to tho railroad was mil 
for over three months, or until Jaly 7 1896. Toe 
practice in the case of other shippers was to exact cal 
payment of the freight bills, thoagh in some instan® 
large shippers were permitted t> mak» weekly gett 
ments. The amount paid over to the D-velopm® 
Company as the diffarenza bstwasr ch: prics i ™ 
two markets averaged for the three moths sie 
ing April 1 about 10$ cents pr 109 poaads in 



















all the grain so handled. Tne rate ap ci 
in the way bills upon which the gralt , 
carried, and which, as already stated, #8 


by drafts upon the Iowa Development Comp 
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sage from 11 to 18 cents per 100 pounds. 
These latter are the rates which other shippers would 
have had to pay. At the time of the settlement be- 
tween the Development Company and the railway, 
after the beginning of the complaint, the difference 
between the nominal rates at which the grain had been 
carried, that is the amount of the drafts drawn, on the 
Development Company and the actual amount of 
money received from the Anglo-American Company, 
was about $15,000, and the Development Company 
then borrowed that sum and paid the railway company 
that balance. 

The question, a3 already said, was whether this ar- 
rangement was legal, or whether it was in contravention 
of the Inter-State law. ‘The Commission says that the 
President of the railway in substance admitted, and the 
Commission finds as an inference of fact from the testi- 
mony independent of his admission, that the scheme 
was devised and entered upon by the railway, for the 
sole purpose of procuring grain for transportation; 
that the only purpose or use of the Dsvelopment Com- 
pany was to act at the bidding of the railway in 
furtherance of this plan, and that neither it nor 
the railway company had any bona-fide intention 
of dealing in the grain so bought any further than 
might be necessary to secure the same for transporta- 
tion over the lines of the railroad. The result was 
that, although there were five other railway lines di- 
rectly competing for this traffic between Chicago and 
Kansas City, many of them shorter and better equipped 
than the Great Western, that company carried, for 
the period covered by the investigation, nearly 70 
per cent of all the corn moved between the two 
points. 

The railway company, the Commission points out, 
admitted the facts substantially as above found, 
but claimed that in doing what had been done it had 
not violated the Inter-State law, and that therefore 
the Commission had no power tointerfere with the 
practices complained of. For, first, it was contended 
the Iowa Development Company owned the grain and 
paid the same charges that any other shipper would 
have paid, and if it lost by the transaction, or if the 
railway company, indirectly through its stock owner- 
thip lost, it was no affair of the Commission; and 
second, assuming that the Developmant Company was 
not the owner of the grain in fact, but the railway 
company owned it, still the railway company might | 
transport its own property for a less sum than 
that for which it transported the property of other 
persons. 

Replying to these arguments, the Commission says : 
“The Commission is unable to yield its assent to 
these propositions. Assuming that the Davelopment 
Company Wis an entity in these transactions, that the 
legal title to the grain actually stood in it, and that 
the nominal freight charges were actually paid by it, 
still it was merely a tool in the hards of the railway 
Company and the act accomplished was the act of that 
ompany. The railway compiny furnishel the 
redit by accepting drafts in payment of its 
— charges; it suffered the whole loss by virtue of 

ownership of the entire stock of tha Development 

mpany. It was precisely as if the railway company 
” _ an individual: Bay this grain; ship it by 

a. » pay the freight: and we will mika good to 

ye. Whatever loss occure in the transaction. It may 





meg been &@ special rate or rebate, but it was clearly 
evice,’ by which it transported this merchandise 


for a greater or less compensation than it exacted 
from all other persons for a like and contem- 
poraneous service under similar circumstances and 
conditions.” 

If the transaction be treated as the transaction of the 
railway company, the result is the same. In that case, 
argues the Commission, the railway company owned 
the grain, transported it for itself, and received for its 
compensation the difference in price bstween what was 
paid and what it sold for, less tha com nissions. There 
was no fixed rate. The rate varied with each iadividual 
shipment. The rate actually received was mi: less thar 
was or would have been charged aay other p2rson for the 
same servic3 under the sam9 conditions. L[a tha esti- 
mation of the Commissio1, therafore, tha transaction 
was both a violation of the 6th Soscsion and an unjuss 
discrimination under the 2d and 3d Sactions, un- 
less the railway company, by virtus of the fact that it 
owned the merchandis» transported, wis relievel 
from the operation of the Act, which the Commnis- 
sion holds it was not. ‘‘Granting that the railway 
company had the legal right under its charter 
to bay and sell this corn in this manner, still 
it must own it and transport it subject to the 
same limitations as every other indlividail. In 
its capacity of owner, it wa3 a private p2rson; in its ca- 
pasity of carrier it was a public servant. If it elected 
to become a private individual in respect of tha owner- 
ship of this grain, it could extend to itself in its ca- 
pacity as a pablic servant no other or differeat privi- 
leges than it extended to every other shipper. To hold 
that this respondent might become a shipper on its 
own account for the express purpose of avoiding the 
Act to Regulate Commerce would be to nullify that Act 
in many essential respects. 

But how does the present case differ from the cases 
of the anthracite coal companies, where the companies 
both own and transport the coal, and upon the leg- 
ality of which practice the Commission has 
been obliged to pass in some previous decis- 
ions. The Commission anticipated this question, 
and replies to it by saying that the coal cases are in no 
respect similar tothat under review. Ino the arthracite 
decisions, the common carrier was also the owner of 
extensive coal fields, and indeed it hal become a 
common carrier Jargely for the purpose of transporting 
the product of those mines to mirket. Bat “this 
state of things existed bafore the passage of the Act, 
and had no reference to the Act. Unless the 
carrier was permitted to transport its coal, 
the result would be in effect the confiscation 
of its property, and to order it to charge itself with a 
particular rate would merely result in a matter 
of book-keeping. Under these circumstances it 
was held that the only remedy was to inquire 
whether the rate charged the complainant was 
a@ reasonable one. In the case under considera- 
tion the grain was not property which the carrier 
had purchased for use in or about its business, or 
with a view to its ownership, but was property which 
it had bought for the express purpose of securing the 
right to transport it, and thus evade the law which 
would have applied to its transportation had it been 
owned by any other party. In those cases there was a 
permanent condition which must be met; in this a tem- 
porary unlawful practice which should be stopped. 
We believe that the powers of the Commission are 
adequate to that end and that they should be 
exercised.” 
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RAILROAD GROSS EARNINGS INJANUARY., 


Many persons looked forward to a very decided im- 
provement in railroad earnings with the beginning of 
the present calendar year. But this expectation has 
thus far been altogether disappointed. We have com- 
piled our statemant for the mouth of January, and it 
has to be classed with the poorest monthly exhibits we 
have had in the present downward movement. Out of 
the 129 roads which have contributed returns to our 
tables 92 show losses, and the falling off in the aggre- 
gate reaches over 24 million dollars—$2,543,101—or 
6°78 per cent. 

The causes for this unfavorable exhibit have been 
numerous. [n the first place the revival in business 
has made but slow progress. Last year in January, 
trade, while already on the down grade, was yet of 
large proportions. ‘Thon again we are comparing with 
heavily augmented earnings in 1896, our statement 
then having been one of the very best ina long time; 
the gain amounted to $3,732,443, or but lit le short of 
11 percent. Furthermore, there was; one less business 
day in the month the present year, it having con- 
tained five Sundays, against only four Sundays in 
January, 1896. Then there was a large contraction in 
the grain movement, and also a falling off in the 
live stock movement. Finally, the weather conditions 
were adverse to the railroals in someinstances, There 
were no general snow blockades, such as in some past 
years have almost closed many of the Western lines. 
But neverthelese, on the trans Continental lines on 
the extreme north operations were interfered with. 
This is particularly true of the Great Northern system 
and the Northern Pacific, where high winds drifted 
the snow badly and seriously interrupted operations in 
the middle and latter part of the month. The remark 
applies particularly to that portion of these lines 
in the Dakotas and Montana, though we understand 
the conditions were unfavorable along nearly the whole 
length of these systems, from Lake Superior to the 
Pacific Ocean. In Kansas, too, ard some other 
Western States the weather proved a hindrance to 
some extent. Last year, in January, Western roads 
were unusually free from obstructions of any kind. 
The following enables a comparison to be made be- 
tween the totals for this year and those for previous 
years. 























Miieage. Barnings | Increase 
Year Year Year Year | bad 
Given. | Precediny| Given. | Preceding| Decre:se. 
January. Miles. Miles. $ | $ t 
1893 (138 roads)..... 93,284 91,475 39,215,791) $7,319,283 Inc. 1,596,508 
1804 (123 roads)..... 96,051 93,893 34 28,1:6) 39,347,909 Dec. 4,519,853 
1895 (132 roads)..... 101,054 100,739 36,871,674) 36,847,292) Dec. 25,618 
1896 (131 roads)..... 93,822 93,293 37,686,189) 83,954,011! Inc. 3.732.448 
4897 (129 roads)... 95,276 94.708 | 34.977.629' 37,520,730 Dec. 2,543,101 








The falling off in the grain movement has been 
mainly in wheat, but it has also extended to some of 
the other cereals. Of wheat the receipts at the West- 
ern primary markets were only 5,807,546 bushels in 
the four weeks ending January 30 1897, against 10,- 
558,325 bushels in the corresponding four weeks of 
January 1896. Both the winter- wheat and the spring- 
wheat markets show losses, but the contraction has 
been chit fly at the spring wheat points; thus at Min- 
neapolis the receipts were only 2,922,020 bushels 
against 6,524,120 bushels, and at Daluth 925,- 
436 bushels against 1,408,359 bashels. Tae shrink- 
age in these cases is of course easily explained. 
It is due to the fact that in the previous year the 


sions, while the late season it was of oaly ordingy 
dimensions. [a corn also there was a heavy decrosy 
the receipts at the Western points in the four week; 
this year having been less than 10 million bushels, 
against over 13} million bushels last year. The digip, 
ution here must be ascribed to the low prices prevail 
ing forcorn. It is to be noted that Kinsas farmen 
have fared better in this respect than those of som 
other Western S ates. This arises out of the fact that 
the shortage in New Mexico and Texas has created , 
special demand on that State. Asa consequence th 
Kansas producer now gets 15 cents a bushel for jij 
corn delivered at the station, while in Nebraska ani 
lowa the price realized is only 10 to 12 cents. Ther, 
ceipts of oats were larger in the aggregate, but that isdy 
to the liberal shipments to Minneapolis and Daluth; 4 
both Chicago and Peoria there has been a considerabk 
falling off. Ina the aggregate of all kinds of grain th 
receipts were 29,759,306 bushels in 1897 against 37, 
257,732 bushels in 1896. Below we show the detail 
of the grain movement. 












RECKIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JANUARY 































{ { i ] 
Flour, Wheat, | Corn, Oats, Barley, | By, 
(bbis.) (bush.) | (bush.) (bush.) | (bush.) | (wh) 
Chicago — | | | | j . o 
rr mT 541,231, 4,014,348] 6,136,863) 1,277,597] 1819 
1396...... : 215,462) 744,830) 7,941,741) 7,007,870) 1m rr) 
Milwaukee— | | | 
SES 257,650 415,397) 48,100) 371,000 — 939,545] 20am 
BEGG ccccccccccecs 253,950 570,850 135,850) 582,000 1,081,160) my 
, | | { 
186 $2,295 334,25 | 1,944,682) 720,45 201,750) Lt 
97,027 627,720, 1,210,600) 654,000, 219,990) Sul 
3,82 167,291| 969,541! 23,188 oes. | ane 
6,woo 192,104 843,40 Ts peerney ; 4a 
| 
6,254 89.742) 147,09) 81,77 61,178) sesnn 
10,710 78,785} 229,265} 1,928) 102,082} aa 
3.296 83,277 39,231 77,904 
2,759 159,328 51,561 7U,85¢ 
8° 22,850) 86,400) 1,593,700! 757,500 18,500| aM 
es 25,020) 159,000) 2,265,500) 1,375,450 254,000) aa 
925,436} 4,183) 823,150 251,511 1 
1,408, 35y 55,447! 105,074 12,130' 9K 
| j 
2,922,020) 256,250) 1,272,330) — ececee | secon 
6,523,120} 228,96u; ........ 
242,500; 910,180! 227,509)... 
88,180) 26,900) 17,18) csccees 








2,800,012, 644% 
2,977.48 21518 





| } | 
580,355, _5,807,546| 9,924,277 10,491,702) 
610.863] 10:558,325' 1335891224 9:916.462 











At Chicago the receipts for the even month wert 
only 12,815,817 bushels in 1897 against 18,523,4% 
bushels in 1896. The provisions movement als # 
this point was smaller, though on the other hand ti 
receipts of live hogs were 763,904 head against 707,08 
head. ‘The live stock receipts as a whole reached ot! 
23,337 car-loads, against 25,496 car-loads in 18%, 
26,882 car-loads in 1895 and 28,005 car-loads in 189 


RECEIPTS AT CHICAGO DURING JANUARY. 
——— as 

























Receipts. 
—— 
1897. 1896, 1895. 1894. 1803, | 
Wheat.bush.| _564.437|___877,530) _792,502|_1,765,0%5| 4,956,190) 1626 
Corn...bush.| 4,210,268) 8,437,579] 4,360,480) 9,063,137) 4,300 26 #2 
Jats..bush.| 6,512,202) 7,762,887/ 3,429.444, 4,879,721, 5,389,074) 438° 
@ye...bush.| 195,373 104,680 128,291; 164,667, 188,618, WM 
Barley.bush.| 1,333,537; 1,340,749 1,043,915 | 1,177,442 Bins 
Total grain| 12,815,517/ 18,523,425| 9,754,644| 17,050,532] 16,244 
flour..bbis.| 188,323) 222,227) 157,185, 462,974] 420,074) 
Pork. ...bbis 106 222 632) 1,435 ae 
Out m’ts.Ibs.} 12,246,255] 17,090,780) 14,467,072) 10,687,512) 12,040,708) 2 _ 
Lard.....lbs.} 6,511,78.| 7.791,701| 7.191.385, 6.144.156) 6,408,906) 1 ; 
fave hogsN 763,001 707,e92' = 878.115. 787,381! 595,312) 











In the South the cotton movement was heavier # 
&@ year ago, the receipts at the outports recht 
583,231 bales, against 494,091 bales last year; it will 
observed from the table which follows, howevél, ibs 
the total was much below that of 1895, whea ™ 
receipts were 857,075 bales. The overland shipu 
amounted to 127,613 bales in 1897, against 19,9 





spring-wheat crop had ben of extraordinary dimen 


bales in 1896 and 186,173 bales in 1895. 
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AT SOUTHERN PORTS IN JANUARY, 1897, 1896 


ee 

N 
ReceirTs OF COTTON 1, “1894, 1893 AND 1892. 
————————————_—_ 





January. 

1807. 1896. 

“Ti4,988} 83,831] 217,861, 96,814 

18 283} 2 — 3 462 
186,048 3 251,142) 196,375] 283,438 
30,606 25,354€ 18,451 18,177 
3,193) 6,115 4,727 2.727 
60,004 69,230 13.355, 59,780 
10,028 6,736 6,610 10,094 18,221 
25,876) 23,582 30,172 11,850, 28,938 
5,584 3,216) 22,777 5,297 ee 63 
17,274 15,103) le 12,551) 6,709 
om 68 ‘ 82 365 
49,430 2 53,498| 50,7 16,875} 49,2467 
1,664 34,627) 11,343) 35,981 


1895. 1894. 1893. Isv2 


38,373] 95,537 
10 607} 7,023 
214.955 

38,234 

16,686 


27,831 


Texas City, KC-+----+++- 
New OTl@als..-.--+++++0** 
Mobile.. 
Plorida......+-++++. 
Savannah.....--++++ . 

Brunswick, &C....-- 
Charleston 

Port Royal, &c 
Wilmington.....--- 

Washington, &¢ 
Norfolk.... 

West Point, &c. 


Total 
~The losses in earnings by the individuil roads have 


been quite large in a good many cases, the heaviest 
sufferers being the roads in the spring-wheat districts 
or those in the manufacturing sections. The New 
York Central has $338,023 decrease, the St. Paul 
$319,175 decrease, the Northera Pacific $227,517 
decrease, the Rock Island $162,078 decrease, the 
Canadian Pacific $161,798 decrease, the Wabash $141,- 
748 decrease, the Illinois Central $104,522 decrease, 
ete. ‘ne large gains are few, being confined to the 
Mexican roads and one or two Southwestern lines. 


PRINCIPAL CHANGES IN GROSS CARNINGS IN JANUARY, 
Decreases, 
Southern Railway $72,902 
Denver & Rio Grande... 
Cley. Cin. Chie. & St. L. 
Mo. Kan. & Texas 
Norfolk & Western 
Lake Erie & Wes‘ern.. 
Iowa Central 
Min. St. P. & 8.8. Marie 
Missouri Pacific 
St. Louis Southwestern. 
Chic. Great Western... 
Chesapeaks & Ohio.... 
Grand Trunk. ....<...... 
Duluth So Sh. & Atlan. 
Grand Rapids & Ind... 
Kan. City Ft. 8. & Mem. 
Elgin Jol. & Eastern... 


aaa —- —~—|—-- |-—- — 
583,231 194,001! 857,075) 618,223 404,541) 597,496 


Increases, 
Mexican Cevtral. 
Kan. City Pitts. & Gulf 
Georgia & Alabama.... 
Mexican Railway* 


$249,646 
54,333 


Total (representing 4 
roads) . " sectssucsscs GTEOED 
Decreases, 
N. Y. Central 
Chic. MU. & St. Paul. . 
Northern Pacitic.. ..... 
Chic. Rock Isl. & Pac.. 
Cavadian Pacitic 
Wabash .....-..- 
Tilinois Central. ... ... 
Burl. Ced. Rao. & No’n 
Louisv. & Nashville ... 
Gt. North+ra 
Oregon RR. & Navig’n. 


$338,023 





eat de 32,622 
30,937 


Total (representing 33 


73,685 TOS) . .... -cenne. +o. $2,582,844 


+ For three weeks only. 

Iu the Northwest, on account of the contraction in 
the spring-wheat movement, the losses are more gen- 
eral than in any other group, there beiug indeed only one 
road with an increase. The unfavorable comparisons, 
however, follow mainly from the fact that the gains in 
that section the previous year bad been exceptionally 
heavy. Thus in the table below the total for 1897 at 
$5,110,809 compares with $5,918,638 in 1896, but with 
$4,267,145 in 1895. 


EARNINGS OF NORTHWESTERN LINES. 








1894. | 1893. | 1992, 
im oe oe 
324,617) 331,811 
373,031} 355,274 
2 555,182, 2,420,917 
117,567 
1,380,150, 1,262,545 
141,006 128,685 
1,067,155! 953,102 
152,659 173.956 
124,956 126.925 
121,493) 121,402 


January. 1897. 1896, 1895. 


302,161) 
25 ',993) 


Burl,Ced.R.& No. | 892,707} 279,711 
Chic. Gt. West... 358,158) 247,416) 
ot BOOT 2,320,022 1,894,379! 2,154,822 § 
Shie. R. 1. & Pac. 1,020,803) 1,182,984) 1,124,891! 1,312,505! 
Duluth 8.8.& Atl. 97,588 182,816 118,550 103,976 
Great Northern.. 1,031,415) 1,112,481! 881,38 
lowa Central. 118,165 167,472 118,407, 
Minn.& St.Louis. 125,473 145,478 1 19,142 
&.Pawl& Duluth 90.635 $2,708 


299,107 


317,028) 


131,578 


96,625 90,1529 


5,110,809 5,915,638 4,867,145) 5,330,162) 6.884.757) 6,027,184 





In the South the losses largely predominate, notwith- 
standing the increased cotton m>»vement, but it should 
be rememb>red tha‘ these roals last yaar almost uni- 
formly hal large gains in face of a very small cotton 
movement. The result would seem to show that to 
these roads, as to others, an active condition of trade 
is of more consequence than a large cotton movement. 

EARNINGS OF SOUTHERN GROUP 


January. | 1897, | 1896. | 1895, 1893, 1892. 
aes ee eeeee eee ee fee | one aoe | | ee |—-———|— 


f . |; | 8 ' 
9C0,474| 910,125) 781,104) 758,970) 737,956! 754,560 
Georgia........-. 144,986 154,284, 108498) = 120,232) 133,430) 116,752 
Kan.C.Mem.&Bir.| «109,890, 110275! 92,711 110.61} 99,487 
Louisv. & Nashv.| 1,€07,045 1,658,537} 1 602,162) 1,654,610 1,557,069, 1,581,684 
Memphis &Char..| *111,822 122,015 84,23 113,335! 144,420' 120,299 
Mobile & Ohio.. $23,771 209,921) 270,699) 293,841; 306,032) 285,178 
Nasb.Chat.& St.L.| +163,5 8 463,598) 382,804 411,774) 433,482! 397,878 
Norfolk & West.b) $32,026 485796 822,199) 788,154) 683,7-7, 700,268 
South’n Railway.| nthe 1,644,070 1,496.297) 1,612,157) 1,625,516) 1,518,888 


Ptal... .-. 6.095.680! 6,810,791 5.042.047!) 5.743.961) 5,932.859| 5,574,887 
a Figures here for 1597 and 1896 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 
» Lucluding Scioto Valley & New England and Shenandvah Valley for all the 
yea 


* Fourth week of January not reported ; taken same as last year. 

+ January not reported; taken same as last year. 

+ Figures are approximate, same as for this year; actual earnings were larger, 

The trunk lines, as far as we have returns from 

them, show in most cases moderate losses. The New 
York Central, however, has a decrease of $338,023, or 
nearly 10 percent. Onthe Big Four the decrease is 
$50,127, or less than 5 per cent. 
EARNINGS OF TRUNK LINES 





Ches. & Ohio... ...) 








1892, 


1894. | 


— ones 


601,778) 


1893. 
$ $ % 

495,768) { 223,¢ 3e 225,300 
368,39 359,575 
940,212) 1,006,760} 1,100,615 
1,358,248) 1,428,°6"| 1,424,001 
326! 267,76) 720,154 
81,24") 85,696 
3.456,344| 3,321,860 
1,063,829} 1,128,160 


7,178,565! 7,895,848! 


January. 1897. 1898. | 1895, 


s | 8 
8.&0.8.W) 496,091! 
Oh. & Miss. | 
C.C.C.&St.L 
3.T.of Can. 
Ch.& G.T... 
D.G.H&M. 
N.Y.C.& H.+ 
Wabash ....! 


| 
496,151 
1,102, aa 
1,351 869} 
267,977| 
72; 75) 
3,477,966) 
976,805) 


1,053,614} 
1,259,169) 
196,469} 236, 
€8,518| 71,758 
“no 3,171,097 


246,329 
74,305 
3,139,943 
835,057 


Total 7,141,836) 7,744,808 


*inclales Rome Watertown & Ozdensburg for all the years 

The other roads in the Middle and Middle Western 
States (apart from the trunk lines) also record only 
moderate losses as a whole, and several of the lines are 
able to report improved earning; ; but it is to be noted 
tha‘ the bituminous coal roads have done quite poorly 


a3a rule. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 


905,997 905,158 





7,136,752!) 





1496. 1895, 1894, 1893. | 


? ? ? 

77,045 98,345 
218,714) 215,69 
304,183, 353,603 
109,310, 127,879 
186,599 278,127 
75,483} 94,414 
85,179] 93,395 
230,2!1) 242,108 
226,555] 217,061 
684,774) 1,618,468 
271,668) 285,279 
220,030) 226,479 
150,215) 66,600 
267,483) 201,289 
154,352, 144,912 
1f8,246 142,143 
81,444! 88,367 
156,313 165,465 
278,834! 249,604 
112 792) 97,878 


55 4,904,284 


1897. 


January. 





Ann Arbor 

suff. Roch. & Pitt.! 
Chicago & Kast. Lil. 
Chic. & West Mich. 
Col. H. V. & Tol. 
Det.Gr.Rap.& Wes. 
fvansv.& Terre H. 
Flint & P. Margq.... 
Gr. Rap.& Ind 
(linois Central *.. 
Lake Erie & West. 
Long Island 

Lou. Evans.& St.L. 


236,891 
811,574 
117,187 
247,599 
83,971 
£9,975 


235,208 
33 1,097 
114,002 
20 1,003] 
82,449 
74,732 


246,298 
338,378 
ag4,28o: 
178,097 
as0,614 
81,645 
201,625 
166,716 


361,422 
a106,213 
202,634! 
a75,7R4 
98,300 
229,133! 175,641 
201,356! 172,168 
1,816,107; 1,920,629] 1,717,767] 2] 
251,919) 302,117; 269,289} 234,00} 
200,408 25,961] 210,206) 225,785) 
160,397 109,860) 100,553 116,097| 
N. Y. Out. & West 246,820 272,260! 276,725! 257,099) 
Pittsb’g & West’n. 158,557, 179,059) 166,663! 154,538 
Tol. & Ohio Cent.. 132,121 ) 110,424} 118,372) 
Tol. Peo. & West. . 71,093 854 7?,671 72,485 
Toi. St. L. & K.C. 172,443| 165,585! 110,443] = 91,3 
West. N. Y. & Pa. 211,300 199,1°8 
Wheel. & L. Erie.. 75,838 00,580} 








In the Southwest there is somewaa: more irregular- 
ity than in the other sections, the losses and gains 
being almost equally divided. 


EARNIN3S OF SOUTHWESTERN GROUP. 





1892, 


January 
— 


} 1894, 1893. 
¢ | t 
540,658 748 616 
291.057 | 408,057 
4°3,704] * 479,208 
719,848} 737,633 
1,850,130) 
67,444] 
265,810! 
608,791| 


726,242 
289,597 
$54,088 | 
622,653 


2.057, 975 


547,000 
270,909 
310,445 
1,016,692 
1,862,00 
48,905 
138,250 
606,492 


395 800 
613,937) 


4,918,019 


435,403 
632,048 


454,451 
656,019 


5,131,599] §,032,3041 1,957,240) 5,803,372 


545,695 


351,874 | Canad’n Pacitic.| 1,313,000, 1,474,798; 1,171,037 


217,217} 2C -48 
Total..... 


89,637 
*Includes the operations of the St. 
the years. 
a Figures here for 1897 and 1896 are simply the totals of the earnings for the 
the month’s 


B50 


5,292,941) 4,858,334 
Louis Alton & Terre Haute for al 
four weeks of the month as reported in the weekly returns; 
earnings usually exceed the weekly estimates quite considerably. 


Among the Pacific roads the Ca tadian Pacific and 


| the Northern Pacific both have heavy losses; the Rio 


Grande Western a small gain. 
EARNINGS OF PACIFIC ROADS 





1896. | 1895 
t | $ 


January. 

1,390,755) 
$97,885] 1,323, 
141,69 149,896 


2,530.5.9) 3,908,713 


538 1,609,102 
32 1,447,334 
183,276 


3,239,712 


North’n Pacific. 936,406) 1,165,925 1,017,815) 
Rio Gr. West’n.. 175,65 160,900) 145,753) 
gitdininaaakaniass | aiaameceeadii inital | 


2,425,056 2,799,621) 2,334,602 
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GROSS EARNINGS AND MILEAGE IN JANUARY. 
Gross Harnings. 


Nameof Road, 














1897. 1896. 








Alabama Gt.8outh’n 
Ann Arbor. nee cone 
Atlanta Knox. & No. 


Atlantic & Danville 


Balt. Ches. & Atl ... 
Balt.& Ohio Southw. 
Birm'ham & Atlantic 
Buff. Roch. & Pittsb.. 


Barl. Ced. R. & No. 
Canadian Pacitic. 


Chesaveake & Ohio.. 
Ohic. & East Ilinots. 
Ohic. Great Western. 
Onic. Mil. & St. Paul 
Chic. Peo.& St.Louis. 
Chic. R. Isl. & Pao... 


Chic. & West Mich.. 


Cin. Georg. & Ports.. 
Oin. Jack. & Mack.... 


Cin.N.O.& Tex. Pac. 


Cinn. Portsm’th & Va. 
Clev. Canton & So... 


1897. 


s 
132,250 
93,331 
19,010 
38,125 
23,700 
480,291 
1,465 
246,298 
299,107 


1,313,000 


9OO,A74 
335,378 
317,028 


2,010,487 


63,86" 


1,020,806 


94,289 


Olev. Cin.Ch.& St. L..| 1,052'133! 


Clev. Lorain & Wheel. | 


Colorado Midland 


Ool. Hock. Val. & To! 
Ool. San'ky. & Hock... | 


Colusa & Lake . 


Denv. & RioGrande.. 
D. Moines No & West 
D. Momes& Kan C.*. 
Det. Gr. Rap. & West. 
Dul. So. Shore & Ati. 
Elgin Joliet & East.. 
Evansv. «& Indianap 
Evansv. & Richm’d.. 
Evansv. & T. Haute. 
Flint & Pere Marq... 
Fla. Cent. & Penin.. 
Ft. Worth & D. City.. 
Ft. Worth & Rio Gr. 
Gadsden & Ati Un.. 


Georgia..... 


Georgia & Alabama.. 
Ga. South. & Florida 
@r. Rapids & Indiana 
Cin. Rich. & Ft. W. 
Traverse City. ... 
Musk. Gr. R.& Ind... 
Gr Trunk of Canada. 
Chic. & Gr. Trunk... 
Det. Gr. Hav.& Mil.. 
Cin, Sag. & Mack... 
Tol. Sag. & Musk.. 
@t. No.—s. P. M. & M 


Eastern of Minn.. 


Montana Central.. 
Gulf Beaum’t & K.C.. 


Gulf & Chicayo 
Mlinois Centra 


Ind. Dec. & Western. 
Internat’! & Gt. No; 
Interoceanic (Mex.)." 
ToWa Central......... 
Iron Railway......... 


Kanawha & Mich .. 
Kan.C. Ft.8. & Mem 


Kan. C. Mem. & Bir.. 
Kan. City & N.W. .... 
Kan. “ity & Omaha.. 
Kan.C. Pittsb. & Gulf. 


Kan. City Sub. Belt 


Keokuk & Western*.. 


Lake Erie All. & So. 


Lake Erie & Western. 
Lehigh & Hud. River. 
Long Isiand.......... 
Los Angeles Term.... 
Louisy. Evans. & St.L 
Louisy. Hend.& St. L. . 
Louisv. & Nashville.. 
Macon & Birming’m. 


Manistiaue....... 


Memp. «& Chariest’n* 
Mexican Central..... 


Mexican National... 


Mexican Railway’... 
Mexican Southern’.. 
Minn. & St. Louts..... 
Minn. St. P.&S.Ste.M.! 
Mo. Kans, & Tex.sys. 
Mo. Pac. & Iron Mt-. 
Central Branch.... 
Mobile & Birm’gham* 
Mobile & Ohio........ 
ny. Y.Cen. & Hud. Riv. 
N. Y. Ont. & West.... 
Norfolk & Western.. 
Northern Pacitic..... 
Ohio tiver....... .... 
Ohio River & Char... 
Ohio Southern....... m 
Oregon RR. & Nav... 
Peo. Dec. & Evansyv. 
Pittsb. Lisb. & West. 
Pittsb. Shen. & L. E.* 
Pittsb. & Western.... 
Pittsb. Clev. & Tol. 
Pittsb. Pa. & Fair... 
Quin. Omaha & K.C.. 
Rio Grande South’n. 
Rio Grande Western 
St. Jos. & Gr. [sland.. 


8t. L. Kennett & So. 


8t. Louis Southwes’u 
8t. Paul & Duluth.... 
San Fran. & No.Pac.. 
Bher. Shrev.& South. . 


Southern Railway.. 





B2,895 
128,708) 
178,097) 

61,444) 

1,250) 
476,800) 


81,645) 
201,625) 
177,065 

75,877) 

26,441) 

687) 
144,936 

88,078 

78,8317 
129,218 


246,329 
74,305 
7,854 
6.835 
78,42 
94,872 
145,121 
8,143 


3,350 


1,816,107 


35,638 
274.797 
138,335 
118,165 


31,257 
18,563 
100,104 


24,745 


125,673 
193,514 
959,552 


1,737,000 


9,000 
20,2633 
323.771 


832,926 


395,800 
90,635 
45,050 


Texas Central........ 19,414 
Texas & Pacitic.... .. 613,987 
Tex. Sab. Val. & N’w. 2,894 
Tol. & Ohio Central. . 139,121 


gag 
Decrease, | 1897. | lay 











Decrease. | 1897. | 1896. | 
cae Tol. Peoria & West’n. 
fol. St. L. & K. City 





West. N. Y. & Penn.. 
Wheel. & Lake Erie.. 
Wisconsin Central... 
Total (123 roads). .'34,977,629 37,520,730 


* For three weeks only. 
} Earnings of Galy, Hous. & Henderson are excluded for » rth ye 
an 











2,543,101 95,271 ax 
ihenece a. et 








3T0o.. EXCHANGE CLEARING-HOUSE TRANSACTIONs,~p, 
sibjomead statement includes the transactions of the Stort 
Exchange Clearing-House from February 1 down to and iy 
cluding Friday, February 12; also the aggregates for la 

uary in 1897, 1896 and 1895. 
STOCK SXCHANGE OLBARING HOUSS TRANSACTIONS, 


-Shares, both sides... ——-- -Balances, one side-—. Shug 
Shares. Value Shares. Cash, Olean, 


63,700,000 1,483,100 4y 








Oleared Total _— 


88,400,000 1,445,000 ta 


t 
a unin 
z 


ie 
— —Balances, one side, ~~ Shay 
Shares. Value Shares. Cash. Olean 


BY 
5,300,000 85,600 
4,000,000 39/500 
2,400,000 38,500 
2,800,000 25,900 
3,200,000 58,500 


333,600 17,700,000 243,000 
546,500 28,000,000 369,000 


74,900 4,200,000 51,900 
67,100 4,200,000 50,300 
78,100 3,400,000 63,200 


eneeceseuscssesesees a 


266,500 14,600,000 200,100 119 
514,600 30,500,000 431,600 14 

The stocks cleared now are American Cotton Oil comma 
American Sugar common, American Tobacco common, Att 
ison, Central of N. J., Chesapeake & Ohio, Chicago Burling 
& Quincy, Chicago Gas. Chicago Milwaukee & St. Paul om 
mon,Chicago & North Western common, Chicago Rock Isla 
& Pacific, Delaware & Hadson, Delaware Lackawannt 
| Western, Distilling & Cattle Feeding, General Electric, la 
| Shore & Michigan Southern, Louisville & Nashville, Manht 
| tan, Missouri Kansas & Texas preferred, Missouri Pacific, Ne 
| York Central, New York Lake Erie & Western, New Yorks 
New England, New York Oatario & Western, New York Su 
1ehanna & Western preferred, Northern Pacific preferrel 
National L3ad common, Philadelphia & Reading, South 
Railway coumon & preferred, Tennessee Coal & Iron, Taw 
& Pacific, Union Pacific, United States Leather commonal 
preferred, United States Rubber common, Wabash comms 
and p-efsrrei, Western Union and Wheeling & Lake le 


—Shares, both sides ~ 








2,381,400 184,100,000 
Wklastyr4,763,200 274,100,000 
754,400 56,500,000 


477,900 38,600,000 
476,600 36,100,000 


sees Sel tesee 





“ “ an D 


Cot. wk. 2,391,700 133,500,000 
342 | Wklastyr 1,739,500 316,900,000 
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[From our own correspondent. } 

LONDON, SATURDAY, January 30th, 18. 

The visit of Count Muravieff to Paris is the principal tp 
of political interest of the week, and it is naturally excitit 
great attention and much speculation all over Burp 
It is a most unusual thing for a foreign miaister® 
any government hefore he has 
charge of the Foreign Office, and 
sumed that there must be some important political 0 
jectin view. Thereare some, however, wh» allege that itt 
nothing more thaa an attempt to soothe down French ba 
ceptibilities caused by the failure of French represeatatiis 
to the Czar while he wasin Paris 
promised to insist upon a Russian representative baing 
mitted to the Council of the Turkish Dabt, and that shot 
afterwards his ministers pointed out to him that that woul 
| lead to an internationat control in Turkey, 
It is also said that the French Governmel! 
| monstrated with him aout his currency reform, and nai 
| rally the Russian Finance Minister was indignant 
4 | interference. Whatever may be the true explanati) . 
| shows that Russia is fully aware how much she is depentt# 
upon French money to maintain her position, and 
nothing undone to flatter French amour propre. + 
Mr. Rhodes arrived here on Sunday, and the inquiry 
the Chartered Company’s affairs is to be 
Mr. Rhodes has been very quietly rece 
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fident that he will come successfully out of the inves- 
sation, and in fact there has, this week, baen more »usi 
pag "the South African mining market and at higher 
on here for the last five or six months. For what reasons 
ene possible for outsiders to say, but uaquestionably the 
belief is spreading that just a3 opiaion in South Afric. 
has turned round in Mr. Rbodes’s favor, so it will be found 


tbat the evidence ren 


credit. “ae ‘ i 
Meantime the negotiations at Constantinople go on, and 


the conviction is growing thata cettlement will be arrived 
at, One reason, perhaps, for the belief is that French in- 
yestors are estimated to h ld between 70 or 80 millions 
sterling of Turkish, Bulgarian and Servian securities; that 
the French have suffered severely from the depreciation of 
these securities, and that the French Government has made 
such representations to the Russian Government that the 
latter feels it necessary to rehabilitate Turkish finances, for 
the time being at all events. 

There was some vague expectation throughout the city 
that the Directors of the Bank of England at their mee'ing 
this week would put down their rate of interest to 3 per cent, 
but very properly the Directors did not do so, It is possivle, 
however, that they may doso next Thursday, or, at all events, 


very con 


early next month. 

In the silver market there is very little doing, but there has 
grown up a sudden and a strong demand for the [adia Coun- 
gil drafts. The Council sold on Wednesday the whole 50 
lacs offered for tender at good prices, and it has since sold 
more by special contract. Evidently the exchange banks 
have now exhausted the means of remittance which they 
had laid in largely before hand. The news from Bombay is 
more favorable. It is said that the mortality is decreasiog, 
and that the people are recovering courage, but the famine 
prospects are very bad, 

Trade coutinues steadily toimprove. There is no specula- 
tion worth speaking of; there is no sensations! incident of 
any kind, but every industry almost is wellemployed. The 
iron and steel trades are perhaps the most prosperous, but 
even the cotton trade is not bad in spite of the Indian famine, 
while there is a recovery in the woolen trade. The great de- 
pression in the United States last year stopped American 
buying at the Colonial wool sales'in the spring. For the 
first time since then there is again very active American 
buying and all wools suited to American requirements 
are quite as dear as at the December sales, and rather 
dearer, On the other hand the commoner kinds of wools 
are decidedly lower, because France, which is the largest 
buyer usually of inferior wools, is for the time being holding 
off, and Germany is not buying very much. Here at home 


there is a very good demand for wool and the woolen indus- |’ 


try is very actively employed. 

The stock markets were somewhat disappointed on Thurs- 
day morning because the Bank rate was not put down, but 
they quickly recovered, and generally they have been better 
this week, The most remarkable improvement has been in 
South African sharee. As said above, there is an unaccount- 
able belief growing that Mr. Rhodes wilJl come out trium- 
phant from the inquiry, and whether it is to that, or to better 
erushings, or to the mere weariness of waiting any longer, 
that the change is due, there has been buying on an ex- 
traordinary scale, In some instances five and ten thousand 
shares have been bought in a lot, and prices have all gone up. 
Consols, British railway stocks, and in short all good secur- 
ities are well maintained; and although the public is not 
doing much, there has been more business in American se- 
curities likewise. The chief demand, of course, is for good 
bonds. There is some inquiry for second rate bonds, but the 
shares, except for market operators, are out of request. 

The railway dividends continue good, and everything goes 
to show that the country has rarely, if ever, been more 
prosperous, Taking the dividends issued so far and the 
bank dividends, both for the second half of last year, it 
is evident that the railways and banks alike have done better 
than in any year since 1890, The satisfactory showing of the 
“9 clearly proves that the trade of the country was 

ra large and prosperous, The work-people are well em- 
ie and there is hardly a complaint of scarcity of em- 
> — We have just had a week of exceptionally cold 

er, and snow continued for two or three days; yet there 
n surprisingly little complaint of distress anywhere. 


jered will all redouad to Mr. Rhodes’s a 


| Coin & bullion, both departm’ts 37,106,115 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o. , 


compared with the last three years : 
1897 
Jan, 27. 
£ 
25,631,880 
9,583,998 
43,224,325 
14,235,117 
28,473,069 


23,274,232 


1896 
Jan, 20. 
25,286,050 
10,599 731 
52,367,495 
14,632,555 
26,493,812 
39,823,229 


1805. 
Jan, 30, 
24,024,515 
6.342.006 
$3,761,450 
12,877,309 
17,516,061 
27,819,875 
45,314,279 35,946,720 
5336 63% 6uyg 
She 2 2 
112 5-16 107 15-16 10434 
‘ 20 13-164, 80344 27 7-16a.* 
. 118,667,000 116,575,900 108,228,000 


1894. 
Jan, 31. 
£ 
24.737,560 
6,301,818 
20,458,831 
8,960,317 
25,251,349 
19,739,096 
28,026,646 
54 15-16 
24+ 
98 13-16 
80 11-1€d. 
135,932,000 


Circula ton 

Pablic deposits... 

Other deposits .. .... ... 
Government securities ..... 


Reserve of notes and cin 


Prop. reserve to liabilities. .p. o. 
Bank rate .-per cent. 
Consols, 254 per cent 

Sliver. a ee . 
Clearing-House returns 


* January 31. + February 1. 
The rates for money have been as follows: 





Interest allowed 
for da its by 


Open Market Kates. 





Bank Bilis. | Trade Bills. Dise’t Hse 
TOR | en 
Stock | At |7tol4 


Banks.|Call.| Days. 
2)4| 294 





Three | Four Sta 
Months} Months | Months 
314 34 246 
336 3% | 24 246] 284 

3% 34 ake 29) 294 
2h @y 234 | 2 2 | 24 
24 244 2 2 24 


Siz 


Three | Four | 
Months 


Months| Months! 
3 | 
31-16-44) 3% 
24% | 2% 
2|31¢|214-5 16 2144-516, 25-16'24@54 
2913%%| 21-16 | 21-16 2-21-16! 2% 


The Bank rate of discount and open market rates at t he 
chief Continental cities have been as follows: 


“**) Bank Rate. 























Jan, 29, 
Bank | Open 
Rate. | Market 


2 

2% 
Hamburg..... 2% 
Frankfort 2% 
Amsterdam.... U 


Jan, 22 Jan, 15. Jan. 8 


Rates of 
interest at Bank 


Rate 


Bank | Open 
Rate. | Market 


Bank 
Rate. 


Open 
Market 


1% 
34 
34 
34 
254 
26 
3% 
6 

1 

4 


Open 
Market 


2 2 
314 
34 
34 
2% 
214 
56 
6 

4 

4 


4 


1% 


316 
31g 
3a 
2% 
214 
354 
6 
4 
4 


= 
& 
& 


20 
214 
354 
6 
4 
Copenhagen. 4 


























"oO or tteacaa 


Salle lia, all 
eT anno wnugns 





Mesers. Pixley & Abell write as follows under date of Janu- 
ary 28: 


Gold—Transactions have taken proce both for export to the East 
and to Russia during the week, and all arrivals have been easily dis- 
posed of. £9,000 has been received at the Bank from China. Ar- 
rivals: South Africa, £97,000; West Indies, £21,000; New York, 
£15,000; total, £133,000. Shipments: Bombay, £5,000; Kobe, £138,- 
200; total, £143,200. 

Silver—Chiefly owing to scarcity of spot supplies, the market has 
hardened !8d. since we last wrote and remains steady at the rise. The 
Indian price to-day is R. 801s per 100 Tolahs. Arrivals: New York, 
£204,000; West Indies, £12,000; total, £216,000. Shipments: Bom- 
bay, £80,900. 

Mexican Dollars— Business in this coin has taken place at 29%4d. 
during the past week, and this remains the nearest price. Shipments 
to Penang, £11,800. 


The quotations for bullion are reported as follows: 





Jan. | Jan. 
28. 21. 


d, d. 
ar silver, fine. . on 209 208g 


GOLD. Jan, SILVER. 
London Standard. 28. London Standard, 


21. 





| 
Jan, | 
} 

| 


s d.js. d. 

Bar gold, fine....0z./77 1019/77 1012 
Bar gold, perting-cs. 7711 |7711 
Spanish, old......0z./76 Og Olg | 

New...... ......02./76 lg llg|) do 4 grs. gold 02.30% |30 
U. 8. gold coin...0z./76 51a 51g|| do 3 grs. g0ld.02z,|/2915;¢/29131 
Germ’n goldcoin.oz.|76 3% 3%||Cake silver 02 '231,, |82 
French gold coin.oz.!76 3% 3% |Mexican dollars.0z.'2914 |29%4 


The following shows the imports of cereal produce into 
the United Kingdom during the first twenty-one weeks of 
the season compared with previous seasons: 


IMPORTS. 

1895-6. 1894-5. 1893-4. 
27,828,660 26,738,666 25,545,685 
13,775,304 14,644,197 

6,513,437 5,650,244 
1,168,134 1,218,440 
1,939,944 2,073,404 


Bar silver, contain’g 
do 5 grs. gold.oz.|305;g |3031¢ 











1896-7. 
(mports of wheat,cwt. 28,814,630 
Barley ............-...12,342,990 12,028,430 
ee ro 8,509,410 5,319,040 

1,698,148 1,330,520 
3 eer SS | me 
Indian corn..... .....24,457,000 17,876,080 9,949,914 12,056,238 
Fl 9,524,800 8,626,150 8,227,890 7,995,361 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1896-7. 1895-6. 894-5. 
Wheat imported. cwt.28,814,630 27,828,660 26,738,666 25,545,635 
(imports of flour...... 9,524,800 8,626,150 8,227,390 7,995,361 
Sales of home-grown.11,538,868 6,298,765 8,928,360 10,315,973 
Total.....0...200--49,878,298 42,753,575 43,894,916 43,857,019 


1896-7. 1895-6. 1894-5. " 
Aver. price wheat,week.31s. 74d. 26s. 14. 20s. 8d. . 3d. 
Average price, season..293. 3d. 24s. 9d. 19s. 8d. 263. 10d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 
Wheat ---Qrs8...2,515,000 2,420,000 
Flour, equaltogrs... 350,000 415,000 
Maize 980,000 1,070,000 


1893-4. 


1896, 1895. 
2,160,000 2,962,000 
384,000 328,000 
658,000 390,000 
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Pence, 
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595g 6013 
60 
5Mlo 
-60 5, 
- 603, 


60144 
6014 


61% 
60% -6O% 


61% 
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61 
~6O% 
-611g 
~60% 
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-6019 
~6H07, 


601g 
601g 
6033 
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60% 
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~dtig 
167. 
11% 
6-389 ; ‘ . 38: 9 
-27 
6: 16 + 1295 
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English Financial Markets—Per pg . . 
ily vlosi uotations for securities, &c., a London 
teen ican as follows for the week ending Feb, 11 
ar 
eS ——— 





Thurs.| Fri. 

















LONDON. Sat. Mon. | Tues. | Wed. 
— eed} 29% 29% | 29% | 29119 2911, 
Bilver, per ou00e on lB 6 112046 112%@ {112% 11249 
Boece eee {LAB ya 11213jg LIZ yal 112% 112% _| 
For acea(in Paris)tt./L02"*0 02-6748 102-50 |102°50 10235 
Frohrentes(it ita Fe.| 15'9 | 15 | 14% | 15 | 14% 
Atch, Top. Sia pref. .... | 2549 | 25 | 2518 | 24% 
vtian Pacific.......| 577 5753 57 5718 564 sd 
) nom eake & Ohio..... | 175, 1713 174 17%3 17g Fs 
Rewin ecm)” Be aN | Ee Ge) 
Deav. & Rio Gr. PFef--| 512 | 154 | 15% | 15% | 15% | 7 
Brie, commited -.....| 36 | 8% | 350 | 36% | 35% | F 
puino a 136% |ipy7is | | 4 
Lake ote & Nashville. 517% «= «5133 | 5133 | 51% | 51a % 
teen Central, 48 .-.. + | 19% 13% - | + | a 
Mo. Kan. & Tex.,com..| 2° 98 98 96% | 96 4 
N. ¥. Cent’! & Hurson. 96 , 96 ty | A 
rio & West’n| 1548 1518 15's | 4 le 
byte & West'n, pref. 18 a 17% | 1718 | a = 
. rects.| oo: * by ‘ 

Mo. Pat orale. see] 8319 | 53% | 53% | 53¥9 | 539 | 
Phila. & Read., persh..| 1343 138 13% | 13 13 
Jouth’n Railway, com.. 95g 933 9g 9g oot : 
Preferred. ..... -.--«.| 30 « i he *. | a : 
n Pacifio......--.««| 7% se. : 
a eash. preferred..... 1633 16% 164% 164 | 164 





Gommercialand DBliscellaneous Tews 


PORTS AND EXPORTS FOR THE WEEK.—The following are 
okaeute at New York for the week me for dry goods 
Feb, 4 and for the week ending for general merchandise 
Feb. 5; also totals since the beginning of the first week in 


January. 





FOREIGN IMPORTS AT NEW YORK. 


























For week. | 1897. | 1896. 1895. | 1894. 
Dry goods 92,476.07, 93,096,086) 932.513,393) $1.002,848 
Total ......| $8.248,085| $11,245,502| $9,698,195| 87,337,778 
Since Jan, 1. as dees 
Pry goods | 1 eros! aedeTiis| “sesodais| 28;394,300 
total 5 weeks,,| $45,219,406 $52,504,196] 950,637,090] €37,015,448 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. / 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 8 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


CUSTOMS RECEIPTS 
AT NEw YORK. 


MERCHANDISE MOVEMENT AT NEW YORK. 




















MONTH. Imports. } Exports. 

1893-07. | 1895-96. | 1896-97, | 1895-6, | 1896-97. 1895-96, 

a ————EEE | — ee | aoe ee —-—_—} —- 

| > 2 oe |e 3 

July 34,254,119) 47,012,393! 30,830,037) 25,813,459) 8,259,048) 10,634,765 
August..... Is 294,014 43,9 18,854 28,030,172 26,485,213) 5,450,766) 10,299,618 
September..| 32,619,390) 41,607,882) 30,495,166 26,573,666] 7,621,220! 9,756,892 
October | 33,199,146) 49,975,928) 35,485,784) 31,775,358] 7,163,420] 9,299,378 
November. | 32,453,174 39,585,301] 32,620,560) 29,723,271) 6,646,183) 7,703,431 
December. | 38,265,417) 40,326,020) 35,741,707) 32,105,261] 7,285,290 8,819,908 
January ...| 31,415,116) 44,795,519) 33,467.094) 33,801,742] 7,705,400] 10,424,675 
Total. |216,4 6,239/306,355,307| 21,872,125 /2,270,470! 59,151,377) 66,938,662 








The imports and exports of gold and silver for the seven 
months have been as follows: 
































GOLD MOVEMENT AT New YORK. |SILVER—NEW YORK, 
MONTH. Imports. Exports. Imports. | Exports, 
onmes | 

| 1896-97. | 1895-06, | 1806-97, ; 1815-96. | 1896-97, | 1896-97. 

; oe + 8 , | ® $ z 
July....... | 359,947) 298,697) 8,908,876 2,219,573! 1,191,471 5,(63,469 
August..... | 3,560,086) 1,234,107 50,50 16,295,750 891,000 4,896,384 
September .| 80,785,333) 600,240 47,8065 16,479,504, 749,695 4,808,877 
October. ...; 23,133,791] 1,520,438 99,839 1,580,195) = 874,748; 4,507,671 
Nove:ber..| 4,016,890) 180,456 293,201 13,982,006, 860,018) 4,391,886 
December 159,837 803,468 184,095 14,815,465 §59,572| 4,561,681 
January....) 261,329) 7,217,055 302,281 10,538,473) 956,034! 3,421,002 
Total ...' 62,227,263) 11,754,861! 9,977,2-7 75,902,001! 5,835,426) 31,740,970 








Auction Sales.—Among other securities the following, not 
cegularly dealt in at the rd, were recently sold at auction 


By Messrs. R. V. Harnett & Co.: . 
Shares. | Shares. 
30 Importers & Traders’ Nat. 10 The Crystal Water Co. of 
(| ee 531-534 Edgewater.............. 61 


25 Tradesmeu’s Nat. Bank.. 85 


By Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
490 Washington Water Pow'r | 175 N. Y. Biscuit Co ....... 41% 
Co. of Spokaue, ........ 25 100 Metropol. Iron & Land 
1N. Y. Society Library... $9 Co., $25 each. ....$26 per sh 


| 108 We t Side Vonstruct. Co 15 
16 ’ecos Val. Ry. Co......820 lot 
2 1,100 Fiodiey Ft. Wayne & 
Western RR. ....-.206$15 lot 


Bonds. 
$10,000 Wheeli.g Bridge & 


20 Mount Morris Bank ....100 
10 Import’rs & [raders’Nat 
Bank ... x ciate Calan ae 
1 Chemical Nat. Bank.... 4250 
150 Second Ave. RR Co ....13) 
10 Equitable Gas-Light Co. _ 


o D -Maaseadidinsoansoel 4 Ter. Ry. lst 6s, 1939....... 351g 
5 Corn Exchange Bank ..29419! $37.00) Wheeling Bridge & 
10 Nat. Shoe & Leather Bk. 914g Ter. Ry. 2 68, 1940..... ae 


$10.0 ‘0 note of The Shettield 
& Birming. Constr. Co....$32 lot 
| oe. 00 Pecos Vall, Ry. Co. 
ste. 


10,000 The Rico- Aspen Cons. 
Minin: Co. of Rico, Col., 
$5 e ch. ...... ... .. $150 lot 
25 Empire City "ire Ins.Co. 45% 


City Railroad Secarities—Brokers’ Quotations. 









































| 1897. | 1896 1895. 1894. 
Forthe week..| $6,847,851! $8,127,242) $6,228,431) $8,144,514 
Prev. reported| 33,188,435] 33,761,123} 29,643'061| 28,293,847 
Total 5 weeks. | $40,036,296) $41,888,305| $35,871,492| 36,438,361 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 6 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895 : 

EXPORTS AND [IMPORTS OF SPEOIE AT NEW YORK. 



















































ete | Exports. Importe. 
r Week. Since Jan.1. Week. Since Jan.1. 
Great Britain ...... F ‘ $502 
Germany. . 10 
West indies . $30,950 170,554 
Mexico. ... éiiacaicns 14,124 
South America..... 23,641 67,356 
All other countries. juieabiiaeal 2,310 
Total 1897...... $54,591 $251,831 $23,716] $254,856 
Total 1896...... 828,095) 11,354,735| 3,304,371] 11,098,549 
_ Total 1895..... 87,321' 26,611,757) 23,225 540,568 
Silver, Exports. Imports, 

Week. Since Jan.1. Week. |Since Jan.1. 
preat Britain ......) $778,700, $3,618,094 $320 
FrAN0®. oes oooeee 65,000! ‘431,000 

rMAny......... i) mre | a : = 
west agg ES RCE | 3,105 $9,500! 
Routh Ainerica "| “Gisas| “iicays| «S88 
All other countries. Mae Beecicpei ty Rkemoy 
| ane | oatiiite 
Total 1897....../ $855,175| $4,063,674| $34,453. $266,049 
Total 1896.....:| 922080] 5/119'996 10,006 ort ese 
_ Total 1895....__| 613,900! 3,491,784 18,128 179,372 





an the above imports for the week in 1597 $2,900 were 
merican gold coin and $53) American silver coin. Of the 


= during the same time $30,950 were American gold 








a IGN TRape or New YORK—MonTaLY STATEMENT.—In 
up f on to the other tables given in this department, made 
the full weekly returns, we give the following figures for 

e fi oe also issued by our New York Custom House. 
merchandise gndnt covers the total imports and exports of 
of the last two seasons ems eceiPts for the seven months 


7 phe 


















































Bid. | ask.| Bid. |Ask. 
Atlan. Ave., B’klyn— D. D. BE. B. & Bat’e—Stk.| 157 /168 
Con. 58, g., 1931..A&0/2103 (104 lat, gold, 58, 1934.J&D/ 112 (115 
{mpt. 66, &.,1934..J&J| 77 | 80 ee ecccceeeceeeenees (8100 [10235 
Bleek. St. Ful.F.—Stk.| 29%! 31 hth Avenue—Stock...| 335 345 
ist mort., 78,1900.J&J/3106 (108 crip, 6a, 4914.......... 10 (112 
Brooaiyn Rapha Transit.| 214 21% 424 Gr. St. Fer.—Stock| 330 (350 
B’ way &7th Ave.—Stock.| 197 205 |\4248t. Man. & St.N.Av.| ......| 55 
lst mort.,58,1904.J&D/2105 (108 lst mort. 68, 1910.M&8/3113 |...... 
24 mort., 58,1914.3&J/3106 |...... 2d mort.income 68.J&J| 55 | 60 
B’way let,5s,guar.1924'¢113 116 |\Lex.Ave.&Pav,Ferry 5s.| 117% 118 
24 5s, int.as rent’l.1905/2103 |104%3 Metropolitan Traction...| 107 109 
Conso!:. 58,1943...J&D| 118 |....... Ninth Avenue—Stock...| 160 |170 
Brookiyn City—Stock....| 173 \174 | Second Avenue—Stock..| 135 (145 
Consol. 58, 1941...J 113 |......|| letmort.,58,1909.M&N/ 108 /110 
Bklyn.Crosst’n 5s. 1908 103 |105 Debenture 8a, 1909.J&J; 102 |105 
Bkl'n.Q’nsCo.&8ub.1st| 100 [103 ||Sixth Avenue—Stook....| 193 /200 
Bklyn.C.&N’ wt’wn—Stk| 160 ---ee| | TRIP Avenue—Stock .../ 156 |157 
66, 1939...ccc0.-cceoese- (2110 {112 || 1st mort., 58,1937.J&J/ 121 |...... 
Central Cro stown—Stk.| 200 |..-.... | Twenty-Third St.—St’k.| 300 |...... 
‘lat M., 68, 1922...M&N 2105 (110 \| Deb. 5s, 1903... 
Oen.Pk.N.& E. Riv.—Stk. | 153 |160 ||\Union Ry—8 
Consol. 7a, 1902...J&D! 112 114 || lst 5a, 1942..... | Ne 
Ovlumbus & 9th Ave. 58.| 117441173! Westéhest’r, let,qu 101% 102 
Ohrist’p’r&10th S8t.—Stk.| 150 156 || | 
1st mort.,1898...A&0! 101 |104 || 
# And accrued interest. 
Gas Securities—Brokers’ Quotations. 
GAS COMPANIES. | Bid. | Ask. | GAS COMPANIES. Bid. | Ask. 
B’klyn Union Gas—Stock.| 90 91% Peoples’ Chem Oity)..../170 |175 
Bonds ........... eve--eeee | 108%) ...... |Williamsburg Ist 68..... |102%/...... 
Central.......-.---0.. ----/165 |......|Fulton Municipal 68....../105 |_..... 
Consumers’ (Jersey City).| 70 | 75 Bgaitable.....0-..0-- -|198 |203 
Bonds..... aiintamehhauseaasiioiind 0 1103 103 (105 
Jersey City & Hoboken..|180 |...... St, P; 49 52 
Metropolitan— Bonds. .... 1105 ond 78 | 81 
Mutual(N, Y. ............|/230 |235 (Standard pre 105 {108 
N. Y. & Kast Riv. 1st 5a../104%/105'2 Common.... 79 | 81 
Preferred.......-.--.....| 74 | 7542 Western Gas.... 59 614% 
Common....... .....« 45 | 46 Bonds, 58......... ...- oe. | 89 90% 
Consol. 58 ........... 95 96% 
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om THE CHRONICLE. rredill 
The Bankers’ Gazette. | Posted rates of leading bankers follow: 





= 





February 11 Sixty Da Pe, 
eoruary . y ys. Demand, 











Prime bankers’ sterling bills on London.. 
Prime comimoerelal. ......c..cccccece 







4854 | aan 
DIVIDENDS. 484404 844 ‘57 








~~ Perey ome J ee 4 o~ @4 84 Sain 
: . aris bankers’ (francs)........ -/5 193g 1811.5 19 oy 
Name of Company. Per When Books closed. Amsterdam (guilders) bankers... 722]"401,4@40ig 1°) 1780 thy, 

















i 
Gent. Payable. (Days inclusive.) | Frankfortor Bremen (reichmarks) b’kers| 95''@95\1, | 95agith 
bt ane ~—_ — HO, 


















Railroads (Steam), inv i 
Boston & Maine pref.............. 3 Mar. 21Feb.14 to Feb.17| . 2 ¢ ee were the rates of domestic exchange on Nyy 
Canadian Pacific com... ........ Og 4 seeped | York at the ucder-mentioned cities to-day: Savannah, buy; 
nen” e 2. pret. wos wear es 3 IF - os | 1-16 discount, selling par ; Charleston, buying 1-16 dj vig 
w. & Lake Winnebago pref... ; ‘eb. 15———— to —-—— | gelling 1-16 premium; New Orleans, bank, $1 00 : 
North Pennsylvania (quar.)..... 2 Feb. 25 Feb.11 to Feb. 19 Me oA 2 . 9 ae en Ceetiam: 
Sedmees & Combed. 2g Mar. 1—— to —-—— | commercial, 25c. per $1,000 discount; Chicago, 5c. per $1.00) 
West Va. Cont. & Fitts. (annual) 1 Mar. 1 to | discount ; St, Louis, par@ 25c. per 31,000 premium, 
Street Railways. a . » 
Third Avenue, N. Y. (quar.)..... 2% Feb. 26 Feb. 14 to Fed.26| United States Bonds.—Sales of Government bonds at the 
Fire Insurance, A ‘ Wal 1a . | Board include $205,000 4s, coup., 1925, at 12214 to jy. 
BRO WE, -n- soa---naone, coceree: 5 Feb. 20 Feb 11 to Feb. 19 | g98 500 4s, coup., 1907, at 1123¢ to 113; $110,000 4s 4 
. | pay J as or o ’ a 
Adams Express (quar.)......... 2 Mar. 1Feb.14 to Meh. 1 | 1907, at 1115g to 111° ; $20,000 4s, reg.. 1925, at 12246 to 1995 
American Coal of Maryland..... 4 Mar. 1 Feb.20 to Mech. 1} and $15,000 5s, coup., at 1133g. The following are thy 





Heck.-Joves-Jewell Mill pf. (qr.)) 2 Mar. 1 Feb.21 to Meh. 1 | alogi i : 
New Eng. Telep. & Teleg.(quar.) 1% Feb. 15 Feb. 1 to Feb. 13 | ©!0sing quotations : 
ss | 


























securities is increasing rather than diminishing. However | 43’ (Gherj1897.reg. March. *104 |*104 
, (Cher. -reg.| ; 


that may be there is no surplus of such securities i 4s, (Cher.)1898.reg.| March. *104 |*1C4 |*104 (*104 *104 
* E 3 im the 4a, (Cher.)1899 reg.) March *104 |*1°4 |*104 (*104 “104 


* This is the price bid at the :aorning board, no sale was wade 


*104 |/*104 *104 | 





| | 

WALL STREET, THURSDAY, FEB, 11, 1897-5 P.M. | nares Feb. | Feb. | Feb. | Feb. | Rep | Peb 

. rae eriods 6 8. 9. 10. 4 

The Money Market and Financial Situation.—Legitimate . conemitipeemetacsebion = Leneebane: Rk 
siness in Wall S fo w - sont ‘ 28, secase sevens -FOK./\Q.-Muh.* 9519 * 9519/* O51g* 951g* Q54q) 
business in Wall Street this week has been confined largely 4a ive? ...rex.\6-Jan .|*111%4 “11129 im wis iid) ; 
to the bond market. A considerable proportion of the | 4s,1907.......c0up.) a ~4 BAS 0 113%) 11233 113 112m) 
i i Dandione« -|Q.- Feb. *122 14 *1223 22ly) 1225, *1 295 : 
trading is done over the counter and therefore does not a 1928.2 coun |G- Feb. 12235 1220 1gae isast TH y 
r in the Stock Exchan re ‘ i i 58, 1904......... reg. Q.- Feb. *113 4 “11333 '°1133g *11333 113% 6 
— change records. It is reported im | 51904 ------ coup. Q.- Feb. “11349 *113%3'11393 "113% 11g 
some quarters that the inquiry for high-grade investment | 6s, car’ey,’98...reg. » J. *1L031g *103 'g|/*1035g *1035, *1035) 5 
6s, cur’oy,’99...reg.|J_ © 2. *10649)*106'9|*106 19 “10653 *1064) 5 











market, notwithstanding the large amount of State and 
municipal issues which have been put out during the past 
three months. United States Sub-Treasary.—The following table shox 
The speculative element in the Street has been interested - —— receipts and payments at the Sub-Treasury duriy 
in the legislative inquiry into the management of the so- : 
called Trusts, and made it the occasion for a successful bear 
movement on several of the industrial stocks. 
Other than the two features above mentioned, the markets | | $ 













Balances. 





—$____. 


Coin. Ooin Cert’s.. Ourrency 





Date. | Receipts. Payments, 












~ | s g : 
9 2,426,396'123,296,863 1,926,943 58,0714 
‘ 







have been largely devoid of interest, including the foreign | *¢?- & ry thy 3/228/724 128,209,253) 2,251,303 59,043.06] 
y mz 3. “ 9g) 2,165,352) 2,161,542)123,290,014) 2,420,166 58,892.45 

camhange ane menay saattiete ‘ , “ 10) 2,437,159 2,227,690 123,475,362) 2,552,453 58,7842" 
There is reported to be an increase in the movement of | « 11 2°472/939) 2,911,622/123, 08.985 2,410,158 58,464,275 
© FID avcocmcnxheah ntanabenseneet ee A Pe Riles fs 


coarse grains into Chicago, and the earnings of some of the _ 
granger roads make a favorable comparison with earnings | Total 13,981,726) 12,955,974 -.ecesceeece! -cenen-eeee! -seceessom 
Tes i i ; : mi : 
for the es esponding period last — Then ' — gta Coins.—Following are the current quotations in gold fu 
hopeful signs of renewed activity in other directions. Promi- | ins: 
nent among these is the sale of the accumulation of print | goveretgns. ......$4 86 @$4 89 | Fine silver bars... — 6472-65; 
3 


ic i aci Napoleons ...... 385 @ 388 | Five francs. ......—93 @-%4 
cloths, which takes it out of the market, and the placing of | ®peone i G74. @ 478 | Mexican dollars... — 50%0—14 




















large orders for locomotives and for steel rails, which is of | 25 Pesetas....... t77 94 gi | Deo uncom ’cial.. ~ Gee 
i i . 5 5 75 eruvian 8ols..... — 4540-4 

recent date. It is stated that the breaking up of the steel | Spa" Ps memenge pt English silver.... 483 @ 487 
U.S. trade dollars —65@-75 





rail combination and the decline in price which has fol- | Fine gold bars... par @% prem. 

lowed have resulted in a large increase in the demand for State and Railroad Bonds.—No sales of State bonds hav: 

rails, been reported at the ear See eo eo ee 

= Notwithstanding the dullness which prevatls in other de 

The epen mavhet cates Set ent leans Caring the wesk on partments the market for railway bonds is active and genet 

stock and bond collaterals have ranged from 1}¢ to 2 per | ally strong. All high-grade offerings are readily absortel 
cent. To-day’s rates on call were 1!¢ to 1°{ per cent. Prime | without supplying the demand. 


sie i ; 5 | In many cases the activity of issues not regarded as the 
ee or on a bos “? e — wm oe best is accompanied with a substantial advance in pric, 
ee op we gr, Bor gueng: perenne de including Erie 4s, New York Ontario & Western, Ches. & 
showed an increase in bullion of £395,795, and the percent- | Ohio 5s, Oregon Short Line & Utah Northern, San Antow 
age of reserve to liabilities was 53°42, against 52°45 last |& Aransas Pass, Brooklyn Rapid Transit and a 
week ; the discount rate remains unchanged at 3 per cent. pee There = pong Neches owe Aagsoy pd tel 
The Bank of France shows an increase of 1,025,000 francs in | ponte eine pone y Fs Railway 5s. The active list 
gold and a decrease of 975,000 francs in silver. includes also Atchison, Northern Pacific, Chicago & Northen 
The New York City Clearing-House banks in their statement | Pacific, Missouri Kansas & Texas, Reading, Texas & a 
of Feb. 6 showed a decrease in the reserve held of $3,200,700 Burlington & Quincy, Rock Island, Ohio Southern, “! 


; cee & St. Paul, St. Louis & San Francisco, Union Pactit 
and a surplus over the required reserve of $54,540,050, against | waukeo & St. Paul, St. Louts 
| 


9.148.250 th : k and West Shore bonds. 

9,148,250 the previous week. 

= ee Railroad and Miscellaneous Stocks.—In the stock mari 
7 , | | the miscellaneous list has been most conspicuous. Ann 
389 7. Di Jeren’etrom a. | ee. has been called to American Sugar Refining, Americal 7 
ee | fren. weeks. | eee S| _ *0?- 9 _ | bacco, United States Rubber and United States Leather, 































8 * $ 8 | account of the investigation of ae geo a 
ec wncennan 59,772,700 — .eeneeeeee | 61,122,700, 61,622,700 | the Senate Committee appointed for that purpose, © 
Surplus .......... 888,100). len | 73,017,100! 72,028,200 | . Vv sut 
Loans & diae'nta, 497,513,600 Inc 8.747,900 418,431/800 481.586.600 | efforts to depress the market for ee ont ~— ‘had lost! 
Circulation ...... 16,787,500 Deo.1,324,000| 13/445'800| 11°505,300 | cessful. On Wednesday U. S. Rubber preferred ! withi 
= ane = = le er a8 775 2ee woet ete | points, Am. Tobacco 4 points and Am. oe 3 ar > 

ecle -|_ 79,559,500 Dee. 125,100) 77,500,900! $2,263,900 | . g e foun 
Legal tenders... 117,221,000 Dee.3,075,600| 85°874300 85:191/000 | the Week. About the only strength to a 
| group was in American Spirits, which, in sympathy 
ae held..... ph vary en emg tg toy tet ty py | bonds, made some advance tb 
| y § < y 5 ’ * . . . * } 
ORIN oe ee principal feature of the railway list is heaviness in ™ 
Surplusreserve 54,540,050 Dec.4,608,200, 40,182,425 33,766,225 anthracite coal stocks and a f decline, averagin 0 
: point for the leading shares. This decline is base t Lak 
Foreign Exchange.—The market for foreign exchange has | on rumors that there has been inside liquidation of Ls 
bee dull and featureless, with quotations practically un- | awanna, and further on the unfavorable results 0 operations “ 
changed. during the year 1896. The grangers have been relatit ~~ 
strong on the heavy grain movement now in pire 
, 


To-day’s actual rates of exchange were as follows: Bankers | ¢ayorable prospects for the future, until to- whet” 
sixty days’ sterling, 4849(@485; demand, 4 863{@4 87; | sympathy with the general weakness of the market 


cables, 4 87@4 8714. fractiona'ly declined. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEB. 12, and since JAN. 1, 1897, 





——____ HIGHEST AND LOWEST PRICES. 


‘Saturday, 


Monday, 
Feb. 6. ‘Feb. 3 


| le 3 < 
| 103: % 104 
*153 
6633 
“43 
*129 
| 7 


03 103% 107 
s 152% 151% 1 


26 
174 

65 68 
«153% 153% *15244 — 
484 4844 458 4 
» hong 50'g 5033 409%8 50g 
"during ° 14 * 1 
9%3 8953 


93 
20 


88% 891g 
107 108 
| 90 0 


*19 


26g. *2: 24 4 
s108% 168% 516549 13549 §165 165 
4 §14 a4 514% 15's 


rt 
25 
124 


| *24%4 
“11a 
"1734 


25 
12% 
18 
155 


23 
4416 

264 254 
le 31 13 


90 
117 
15's 


85 
a 7 
1548 
94 
285, 
94 


2 
14 

31% 32% 33: 
1139 11435 11148 113: 
i 108%) =. 102 


‘ I. 74 
Aes 
354 357% 
3 23 





Me 
133 
103% 10414) 


Tuesday, | 


Wednesday, 





) Thursday, 
Feb. 11. 


Frida 


Feb, 


y, STOCKS. 
12. 


Sales of 
the 
Week, 


Range for year 1897. 
[On basis of 1oo-share lots.} 





Lowest. 


Shares. 








145, 
24% 


45 


| 
14%) 
245 
| 
1578) 
20%) 
56 


1438 

241g 
“1g 

15 

21 

| *55 lg 


991g) 
2 | 


7 
133 


§153 153 


6714 
48 
*12 29 
aa” 
"0% ‘Toig 
45 


137 


67%) 


3%! 
|*129 
wi 


14g 
2419 


| 
15% 
21g 
564g 
451g 


99 
12 


141g wal 
2333 24 | 

My 1g) 
15%g 15)4| 
211g 21%) 


174 
|*162 


74% 
45 
98 





1 


38 
13344 13344 1334 1333g| 


\* 


| 
47% 


45 
lg ett {67 10838) Fr 
52M — 15219) 15249 153 


| *34 


15 | $1453 
6 


©) «enn0 
| “35° 


2! 6 
*154g 171 
"65 67 
= 154% 
$48 43 


49% “a —. 
“sais 


od 
80 
49 


93%| 
ll‘ 
70 


*Bly 


| *2433 


“llig 


61 
538 
39% 
1548 
358 
1l4g 
= 


353 
*10lg 
*20 
FRS 


51g 


55 
3219) 


13%| 


|*121 

| “91g 

| 47 

| *241g 
"ld 
66 
154 
$4849 
— 


“aeig 


4 
106% —_— 106: % 108 
| *88 388 22 


“19 


a | 

| *55 

24 

*166 
147% 

*8 


"117 

*56 
53g 
39% 
1533 
"Bly 
104 

*20 


85 
114 117 »4{0t38 16 
15 55g 


12 | *ll's 


551g 
135g 
32g 


1034) 


Tas! 
36 | 
3 “a 
133 
9219) 
26 
1714) 
6653) 
154 
481g 
50's. 


90 


70 
24 
169 
15 


118° 
61 


53g 
39% 
— 


10%| 
2 od | 


1| 
138 
| 


11319] 11055 1235 


long 
71% 
Oo4 


5g 
1464 
3 


101 
63% 

101 

“11 
767% 





143 101° “| 
70% 


101 
lls 
773 

147 





\*121 


193° 104 | 103% 103%) 


106% 107 
152% 152% 


| *B 4g 3519) 


123 
po = 


"24g 26 
ae af 


153% 15319 
“44 50 | 
495g 50 

Mg 


“5 


"| 
| 


*93ig 93% et 
219 


"8% 
*39 
15 

3 
4 


| +85 90 
gli 114 
5lg 


154 
9 
27's 


1113, 112g 
101% 10119) 
6815 6 





st nens eennnsenanenanennsenaees cence susnnsennencroasmmmenesennr x WOTTTI()H ttt tte nt anes neces eeees 


| Active RR, Stocks. 
—- & 3. Fe, allinstal. paid 
| oO pret. 
|\Atlantic & Pacific 

|Baltimore & Ohio 

|Brooklyn —_ Transit...... 
{Canadian Pacitic 

\Canada Southern 

|Central of New Jersey...... os] 
|\Central Pacitic.... | 
\Chesapeake & Ohio 

\Chicago & Alton ? 
|Chicago Burlington & Quincy) 
we ~ & Eastern —«-- | 


} oO 
|Calcago & Ni erthwestern. 
Do pref.| 
Chicago Rock Island & Pacific} 
[Chicago § St. Paul Minn. & Om. | 
pr ret. 

‘Cleve, Cinetn, Chic. & St. L.. 


pomenes Hocking Val. res 


1st pref.| 

2d pref. | 
meaner ille & Terre Haute....! 
Great Northern, SINE. ~ecncooee} 
|[llinois Central. | 
——— bouddih-adaatindnaael 
Do pref.) 
Lake Brie & penmegeane 


ref. 
‘Lake Shore & Mich. Sothern. | 
|Long Island... aol 
|Louisville & Nashvilie.. | 
|Louisv. New Albany & Chic.. 

Do pret,| 
Manhattan Elevated,consol..| 
Metropolitan Traction. eaineal 
|Michigan Central.............. *) 
‘Minneapolis & St. Louis. ....) 

| ist pref. 


De 2d 
Inateseeat Kansas & Texas.....| 
Do pref.! 
|Missouri Pacific. ..............! 
|Mobile & Ohio | 
|Nashv. Chattanoogadsst. Louis| 
[New England..... 
|New Yor Central & Hudson. ‘| 
|N ew York Chicago & St. Louis 
| Do 1st pref.| 

Do 2d pref. 
New York New Haven art. 
New York Ontario & Western.) 
New York Susq. & West., new.’ 


Nort.& Western, all tassel ot pd.| | 
Do pret.,tr. Otfs.all ins. pa. 
Nor. Pacitice Ry. voting tr.ctfs.| 
Do pret. 
Or. RR. & Nav.Co. vot.tr.ctfs. 
Do pret., vot. trust.ctfs. | 
Phila. & Readin allinst. pd.) 
Pittsburg Cinn, Chic. & St. L.| 
oO pret. 
Rio Grande Western.......... 
Rome Watertown & Ogdensb.| 
St. Louis Alt. & T. H.,tr.rects, 
St. L. & San Fr., vot. tr. ctfs.) 
= 1st pref. 
2d pref.) 
St. sa Southwestern. ......' 
pref.) 
8t. Paul & Duluth.............; 
Do pref. 
St. Paul Minn. & Manitoba...| 
Southern Pacific Oo.......-.. 
\Southern,voting trust. oortif., 
Do pret., es trust. ous.) 
iTexas & Pacitic. cusccscsseccee| 
Union Pacific trust yy ee 
|Union Pacitic Denver & Guif. 
|Wabash.......0« weer ewwennenns| 


| pret.| 
Wheeling & Lake Erie........ 

Do pret. 
Wisco. Cen. Oo., voting tr. ctfs.| 





5,313 
14,113 
1, 400 


3,7 7 39 


1344 Jan. 
227% Jan. 

Jan. 
14% Jan. 
1853 Jan. 


441g Jan. 
98 Jan. 
114g Feb. 
1644 Jan. 
§164 Jan. 
6938 Jan. 


~\§95 Jan. 
72% _— 
4/131 Jan. 

2, — 10244 Jan. 
3: 3/153 Jan. 
5,726) 657% Jan. 
868) 47 Jan. 
20 13319 Jan. 
725) 26% Jan. 
73 Jan. 

7 Jan. 

0 40 Jan. 
7,815' 1063, Jan. 
3, *350 151 Jan. 
“<i 12 Jan. 

42 Jan. 





54% Jan. 2 


Highest. 


153g Feb. 
25% Jan. 
1g Jan. 
18 Jan, 
21% Feb. 
56 Jan. 
3) 46% Jan. 
1034 Jan. 
15 Jan. 
1844 Jan. 
9167 % Feb. 
774 Jan. 


$984 F eb. 

7733 Jan. 
133% Feb. 
105% Jan. 


1 
0 





39 157% Jan. 
27| 12% Jan. 
21 437, Feb. 


. 11! 15% Jan. 
. 11, 35% Jan. 


. 13) 21 


oo. 120 Jan. 
120) 92% Jan. 
; 61g Jan. 

25 Jan. 

16 Jan. 

296) 67 Feb. 
1,190/152 Jan. 
230) 421g Jan. 
16,294) 4753 Jan. 
| 4% Jan. 

$144 Jan. 
5,705; 87 Jan. 
1, © re: 106% Feb. 
0; 90 7m. 


500) Ag mo 
2,875, 28 Jan. 
2,495) 20 Jan. 

«| Z2LIg — 2 
jana Jan. 


200) 11 Feb. 
- 70 Jan. 


3 
1,161) obs Js un. 
”100) 8 Jan. 
2,480, 2253 Jan. 
seeeee S114g Jan. 
30| 177, Jan. 
12,972, 13 Jan. 
24) 188) 32%, Jan. 
-\§15 Jan. 
892) 377 Jan. 
25,243) 245 Feb. 
100, chant 
| 5 feb 


«coeee|) 
| 


1,150 4% Jan. 
"450 37 Jan. 
pod 12% Jan. 

349 Feb. 

10 Jan. 

20 Jan. 
§87 Feb. 
25 114 Jan. 

1,630 13%, Jan. 

33537 9 Feb. 

7,454, 26 Jan. 
510, 858 Jan. 

3,960 6% Jan. 

618 Jan. 
1538 Jan. 
2 Jan. 
95g Feb. 
219 Jan. 


Miscellaneous Stocks, | 


American Cotton Oil Co...... 

er Do pref. 

|American Spirits Mfg. cb. a 
0 


pref. 

American Sugar Refining Co. 
Do pref. 
American Tobacco Oo........ 
Do pref. 


Bay State Gas 
asonae Gas Co., certs. of dep. 
Consolidated Gas Company.. 
General Electric Co.....--..0. 
National Lead Co.........-... 

Do pref. 
North American Co........... 
Pacific Mail......ccc-ccccescce 
Pipe Line Certificates. 

an Palace Car Company 
Silver Bullion Certificates.... 
Standard Rope $ Twine...... 
Tennessee Coal [ron & RR... 
United States Leather Co 


Do pref. 
United States Rubber Co..... 








o 
Weatern Union Telegraph... 


12 Feb. 

5414 Jan. 

115g Jan. 

8,250 26 Jan. 
230,012110 Jan. 
2,350 100144 Jan. 
47,061! 684g Feb. 
"464 100 Feb. 
950 is Feb. 
11,525 7344 Jan. 
1,699 13612 Jan. 
7,731 3219 Jan. 
221g Feb. 

31| 884g Feb. 
on" Jan. 


579 152°” Jan. 
647, Jan. 


| 823g Feb. 


Jan. 


2744 Jan. 
184 Jan. 
7044 Jan. 
2 154% Jan. 
22,55 Jan. 
5| 5219 Jan. 
11 44 Jan. 
4, $14 Jan. 
11, 94 Jan. 
911049 Jan. 
28 91 Jan. 
6 19% Jan. 
(16 79g Jan. 
3 48 Jan. 
141, Jan. 
317, Jan. 
24% Jan. 
2219 Jan. 
§70 Jan. 


30 
6 


10 © 
2'§178 Jan. 
12 15% Jan. 
22 

25 

18 §11% Jan. 
20 1833 Jan. 


15 $1742 Jan. 
8 452 Feb. 
11, 284 Jan. 
11; 14 Jan. 
1| 50 ~=Feb. 


57, Feb. 
40 Feb. 
16 ~Feb. 

4% Jan. 

| 1145 Jan. 


Jan. ‘ 


14% Jan. 
56% Jan. 
141g Jan. 
5 3343 Feb. 
5 11846 Jan. 
7 103% Jan, 


1 
3| 26% Jan. 
“9\159% Jan. 1 


767, Jan. 
86 Jan. 





* These are bid and asked; no sale made. 


§ Less than 100 shares. 


rT Ire. 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIVE STOCKS, 


(t Indicates actual sales, ) 
















oosemen ae Feb. 11. | Range (sales) in 1897 | omens Gee Feb. 11. | Range (sales) in ia, 
# Indicates unlist: 4, Bid. ! Ask.! Lowest. Highest. | @ Indicates unlisted. Bid. | Ask.| Lowest, Highen, 
Railroad Stocks, } | Miscellaneous Stocks, _—— 
Albany & Susqueha na........100) 170 |...... 170 Feb. |170 Feb. ||Adams Express........... -100 ern 148 pa Feb. {155 
Ann Arbor....... amitbareaenalel 100/ 89) 9%, 9 Jan. | 10% Jan. ||/American Bank Note Co oe cae Jan, 
Preferred secacccoe $90 ‘ | 23 Jan. | 27 Jan. ||American Coal -. 25 111 “lhi9" 125 “Tan. 125 ~ 
Atch. Top. < “Banta Fe. ---.....-- 312 ty 12 Feb. |, 12 - Feb. ||American Express..... ....--.-100)/}110% ....../10919 Jan, 112 Jan 
Bait. & O. 8. W. pret., new.....100| ° ; 5 Amer. Telegraph & Cable. ..-77100] {39 {27-2."] 85% Jan: | giy jt 
Boaton & © “v. Air Tine geet ..28 104 /|106 i105” “Jan. {105 Jan. ||Brooklyn Union Gas............100 }39 veoe- | 85 Jun. | 9] ig 
Brooklyn Elevated {]........... 4 6 ana Brunswick Company........... 100 3g 5g Jan, & Jae 
Battaio Rochester & pyneininted: 100 16%) 22 204 Jan. | 22%9 Jan. ||Chic. June. —P Stock Yards.100/ ....../...-- iti 2 
Preferred............ ---- ---100 65 54 Jan. | 58 Jan. ||Colorado Coal & — Devel. ..100 14 lg Jan. 13 
Burl. Cedar Rapide & Nor...... 100; 71 76 72 Feb. | 72 Feb. ||}Colorado Fuel & [ron..... coool 24¥9) 25 23 Jan. | 27 a 
o Great Weatern............ a 5 49 Jan. 5 Jan eee Oe 90 pian 7 an, 
) ag ptr ny foe = net A aot 18 loot ae Hook. Goal tr.rotaallph100| ““3%| 4 | 4 “San, sei; 
Cleve'and & Pittsburg. ........ 165 {170 |166 Feb. |168% Jan. ||Commercial Cable........ aeeee-100/ 155 [172 wads 2, 
Des Moines & For Dodge. eee 7 8 9 8% Jan. 8% Feb, Consol, Coal of Maryland......100! 33 40 35 Feb. | 374]; 
Ore WETOR . .ccccccccoce cosecccs 56 woce ai aneiae Detroit Gas....ccc--.20- .20.-20-100| --ccc-|ccoce] 20 Jan 5 ~ 
Daluth 80. Shore & Atiantio9. 100 3%) 439 3% Jan. 3% Jan. | Edison Elec. Ili. of N. Yo 100 1104 %/....../101% Jan 1054 Per 
Preferred 7 ....... .. engecee i) 9%) 8 Jan. ~ an. ||Edison Elec, Ill. of Brooklyn..100| ......]...... 7 Feb.| 97 Fe 
Evansville & Terre H. “pret. ol 37 45 39% Jan. | 40's Jan. Erie Telegraph & popes cae --100} ...-../.....-| 64% Jan. i 
Flint & Pere Marquette... onal cannes |<cnee oat pons [llinois Steel........-. 100} 132%) 33%) 31% Jan. | 42 = 
.....| 30. Jan. | 30 Jan, ||Interior Conduit & Ins.. "psoas Sapte = 
Pes end as.. RE 224 Jan. ? 
4 | 3° Jan.| 3 San, || “Preferred...-......-<.--...--.100| 70 | 75 3° jan 73 je 
14 | 27 Jan. | 28% Jun. ||Maryland Coal, pref 7.100] 40 | 60 a = 
act & Jan. 8% Jan. ||Michigan-Peninsular Car Co...100] ......|......| 12 Jan. | 12 “len 
1/149 Jan. 1% Jan, Prete seewerees cocccereceee lOO! ceccee|------| 50 Jan. | 52 Feb, 
165 |164 Jan. |167 Jan. |/Minnesota Iron........ 100} ---. 50, Jan. | 51 Jan 
a. .|119 Jan. |121 Jan, ||National Linseed Oil Co. -100) {1349 ......| 134@ Feb. | 15 Jap, 
Borfol & Rorthern 320 - pee seas National Starch Mfg. Co -100 4 5 Jan. 5 Jan, 
Or. 8h. Line & U.N.tr.rec.,all pd.100 144g Jan. | 16 Jan. ||New Central Coal........ -100} & 7 5 Jan 5 Jan, 
Peoria Decatur & Evansville. 100 24 Feb 2% Jan. ||Ontario Silver Mining..........100) 10%) 114%/ 1019 Jan. | 10% Jaa, 
Peoria & Fastern .. -.100 5 8 39 Feb. 34 Feb. ||Oregon Improv’t Co. tr. TECts..100| ......! sae seas 
Pitts. Ft. W. & Chic. guar. -222100 165 |170 {165 Jan. |166 Jan. ||Pennsylvania Coal............. 50) 320 |...... nies ail 
Pitts. & West. pref............... ee mee indin Quicksilver Mining.............100} 1 1% Jan 14 Jan 
Repeseiaer & Saratouan..........00| 178 |186 180° Jan. [185 Jan, WPNINNEE, ciccconcscss cocecses oe 11% Jen. | 114] 
Bio Grande Weatern peneqeny 100} ......]..--..| 40 Feb. | 40% Feb, Standard Gas, pref. .... .....100| 107 |108%/102 Jan. |108 Pep, 
Toledo & Obio Central......... 100; 15 | 25 ecee cece |Teunesses Coal & Iron, pref...100) ......|---- 70 Jan. | 70 Jan 
Preferred..... ..  -ccccccccoes 100° +50 75 aan wae ‘Toies Pacific Land Trust......100] .---../..-... pees aa 
To). St. L. & Kan. City? -....-.. 100| ......) 549 sane maid U. 8. Express. ........--ccccee-- 37 37 Feb. | 40 Jan, 
Preferred F .....-cece- 0ccccccec 400} ..000- eseces -_ ccs Wells. Fureo Express ........-.1 tPRWg ...... 97 Jan. '100 Jan 





















































































* No price Friday ; latest price this week. 


} Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY lil. 

































































SEOURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5.....1906/ 105 |......|/Missouri—Fund.........1894-1895) ......|-...00 Tennessee—6s, old......1892-1898} ...200)...00 
Class B, 58 .....02.-00e-000021906) ......|.-----|/North a O14. .cccos TIE [IZ 6a, new bonds ......1892-8-1900 
Clase CO, 222906) ...00.]------ Funding act................. 1900] ...000]-o00ce 0 new series........ .1914 
Currency funding 4s. 21980) ..cco. | cose New bende, ‘ras *"77"9999-1898 eeeeee|-eeees|| Compromise, 3-4-5 68.......1912) ..-.0. |eecen 
Ar , fun \Hoi.1899-1900] -2.22.]...... —— —_ ERED ccccccecccccescccs ose) conden Jacenss econase 1913) 79 
do. Non-Holford| ......|-.-... 1 tax, Class I.............. onenedboncaea Redemption 46... ocanashennas 
7s, Arkansas Central BR .... ...| -..---|-----: Peeotiaacea _ BORE cccccel cacsce do eo 
Leaialana—76, CONE. ..ccccennchD1 4] ccccce)ccccce|| GB..c.-cccccccccccccccssccscce 1919) ......]....2.|| Penitentiary Docume suman 
Stamped 46.......0. 2. eocsee-oe--| -----+|------//SOuth Carolina—4igs, 20-40. -1933) ..... |--....|/ Virginia funded debt, 3-38...1991 
New conola, 4a............. 1914) 951'..... Ge, MOR-fURA .... ccsccscccce 1 BBG! ..cccel-coce- Se deterred r’st roo" , stamped. 5 | 64 





New York City Bank Statement for the week ending 


Feb. 6, 1897. 


We omit two ciphers (00) in all cases. 




























































New York City, Boston and eee Banks: 





Oapitai 4 



















































































































BANKS. , ! BANES.| Surplus.| Loans. |_Specte. | Legals. | Deposits.+ Obre't'n Clearing: 
(008 omitied.) Capital) Surpl’s| Loans. Specie. Legals. | Deposits. Lae >| ar ae = oe ne gl — 3 or a ee ag 5 rag 
saci Tat ae een a8 a7 TITRE t HR GOTS oa aang 1a a 
” ..| 134,660, =o yi (03,6) 56: 6) 13, 8 608, 
fe bay #0800 thes et 2 9 a3 Bes. ° * 3738 ht * 1 Soe. hy oe ene “  30../134,660,8/ 488,765, 7/79, bar's 120,296, 16) 5153 1,8/18,111,5/525,7100 
Merchants’ c22..] 20000) 10482, 102543) 2°784, 8) 260.3] 14:103;3 Pee. 6. Lea een a arr, 1513, mies "3595 117-221,0| 568,901,316, 787,5 002,173 
5 , € ” a 9 77 | P . 
y 7 peleaepenneny 7'300:0 Heo 2254.0 21000) P5456) eottowo | JAM 23..| 69.351,8/169,077,010,904,0 8,071,0/161,287,0) '9,786,0) 191-411 
cm... 1'000'0| ’361'9| _4,069'0 &. | “4"o38 30.., 69,351/8]170,028,0/10,763.0, 7;622;0)159.957,0| 9,555.0) 8 
= pneactn 1/0000, 3,582'3 25,0041 142. . Feb. 6... 69,351,8/172,525 0/10,625,0) 7,436,0/ 164,558,0) 9,617,0 101 bss 
pn lo 750.0) - 86.5) 2 2,551.9 San’ 33..| 35,263,0'100,254,0/ 36,7000 —(|106,828, “ 7,033.0 63,7183 
Merchants” i Sxch’ge} 600,0| _"185;9) | 4555,5 .* 30../ 35,263,0 100,239,0) — 37,445,0 107,223,0) 6,955,0) 5 
Pallati axon Ge! 1.0000! 1,648°0| 8'976'3 Feb. 6..|_35,263.0 101,495,0 =o08, 0 1109;182'0| 6,941.0, baud 
Butchers’ & Drov’rs’ 300,0 209.8 1,261.4 * We o-nit two ciphers in all these fiyu 
Me hanics’& Trad’s| 400,0) 278.6 1,193,0 + Including for Boston and Philadelphia the item “‘due to other banks”. 
Leather Manufac'rs| 6000, 495.9, 2,934:9 Miscellaneous and Unlisted Bonds: 
Sev: nth.........--.-- 00,0) 105,4' 1,581,0, 
Btate of New York.| 1,20u,0 500,9 _3,192,1) Miscellaneous Bonds. Migcolinncous Beads. 
American Exchange, 5,000,0 2,482,1 23,754,0 Br’klyn Un. Gas, lst cons. 58./ 108 b. ||/{nt. Cond. & In DD. B8...2.| soos 
Commer: eé ...........| 5,000,0 3,672,8 22,704,6 Ch. Jun. & 8. Yds.—Col.t.g.,53/*109 ». || Manhat. Beach a aL . 48.\* 25 d. 
Broadway. ° 1 5,5| 6,004,9 pe rado C &I. lst cons.63,g.; 98 Metropol. Tel, & Fel, 1st 58... 
Mercantile...........| 1,000,0, 1,000,0' 7,706,6 Col. C, & I. Devel. gu. 58..... Mich.,-Penin. Car lat 58 ... 
RR RR CS ae 422.7 482.5 2,542.1! Colorado Fuel & I.—Gen. 5s. Mutual Union Felsg. wees 
Republic......-...... 1,500.0 938,6! 11,900,4 Col. & Hock. Coal & I. — 68, g- Sy o yh - ty B. 200 
hathwm.........-.. 450.0 980.3 6,017.2 Cona.Gaa Co.,Chic.—1 st gu.5s & N. J. Telep. ny 58 
Peoples’. ... ......- 200,0, 235,7) 1,573.8 De Bare ciehen Ly & I.—g. 68.| 83 a. ASE Telaquage-— Ss onsen 
North America...... 700,0  593,0 5,984,2 Det. #98 con, lat 5............| 72 b. || People’s Gas & C. {33 1st & - 108 
Hanover. .| 1,000,0 2,063.3 17,060, 6 — Elec. iL Con ist Ss..| 112 b. Co., Chicago..... 2d 3. /*106 0. 
Irving . Y 355,6 2,994, 0| of Bklyn., lst 53..| 1104gb. Jat cons. g. 88 1044), 
Citizens 600, 413,56 2°700/0! 2] quit @.-L,, N.Y. cons. 58. . South Yuba Waier—Con. “Ga. |* 98d. 
Nass 1 3 2,477.3} 5) Equitable G. & F.—1st 68....| 99%4bd |/Standard Rope & T. ane 68.| 72°90. 
Market & Fulton ’ 5,812.5} 7) ,882,9 | Erie Pim 3 & Telep. 5s, g....| 99 b. || Income 53.......-...--+ --.| 25 db 
Shoe & Leather.....| 1,000, 05 3,404.5)  425,4) 425. ‘462.6 | Henderson Bridge—1st g.68.| 111 b. ||Sunday Creek “Coal Ist g 68.) ....+. 
Corn Exchange. ....| 1,000.0 1,292.6 8,679,2) 1,351,6, 1,420,0; 9,970,7 Illinois Stee! deb. 58.........| ...... Western Union Teleg.—7s...| 107 D 
Continental.......... 1,000.0 231.8 4,503,6 $67.0) 2,052.9) $ aes Non-conv. deb. 58 .......... Wheel. L. E.& Pitts.Coal 18158) --.. 
Oriental...... ....... 300,0 406.8 1,802.6 4 349, ,699, r iy + it 3 e 
Importers’ &Trad‘pa| 1.5000 5.7153. 23'420,0, 3,175.0! 4.04050) 2 24, 791. 0 Nore.—“b” indicates | price bi bid; a” price asked. Latest price this ‘woek. 
Park 2,000,0, 3,253,5, 23,134,1 6,246.5 e Rank Stock List—Latest prices. (New stoc’. *Not Listed.) 
250,0 @ ¢ 1,2 1,153,0 ae 47,6 exmeee: | 
3.200,0 2,110,3! 20,866,2  2,852,5) vf { 
1,000.0 549.3 7,839.0 1,341, (226, BANKS, | Bid. | Ask.|| BANKS. | Bid. | Ask. BANKS. | Bid. Ask. 
300,0) 662.6 4,513.0) 8 1,386,0) 59440 a I] -— = 
750,0 350, 1 3,785.5 1,267,2 .782,3 | America......)315 |......|/Garfield.. De? jeans | z. Y.Nat.Ex 
600,0) 7,035.2) 24,551,8 3,552.6, 24,919,7 Am, Exeh.../172 (175 ||German Am./110 Mint. .....- 1 
1,000,0 50, 8,493, ; 1,520,5| 10,241,8 | Astor Place*/230 |240 |Germav Ex.*|.. .. [19th Ward.. 
300,0 Tae 1, . 254,2) ,331,3 | Bowery* 300 |..... ||Germania....|350 N. America. 
wery 250,0) 2, 1 376.0} 3,031,0 Broadway... 230 (250 |'Greenwich...|165 Oriental. .... 
ed York County... 200,0 2, 3 281,3/ 3,161,8 Butch. &Dr../125 |140 et Leese 315 Pacitic ..... 
) gy American.. 750,0 0) 682.8) 2,499,3 | Centralt.. 150 170 H de & =| 85 or 2 
ete areaggentae pastas 500,0 8) § 8,076.2, 25,314 Chase.....-.. }425 ai _— Jos 155 ...| People’s.....|2 
Fifth. Avenne........ 100,0 4 af 884.1) 8, Chatham. 300 Im.& Trad’r- |530 | Phenix 
German Exchange.. 200,0 t f yl 670.7; 3, Chemical, 4000 |'4500 140 |; Plaza‘.. . 
Germania............ 200/0 31017. 5} -427.2| 3S City... |. 17: Prod. Ex. 
United States....... 500,0) 8431) 3.6 509,2) 6, Citizens 25 135 |......| Re; ublic. .. 
Lincoln 300,80 5,226,3 55,2, 1,690.5) 6, 4 Columbia }170 |. | 50 |..... ||Seaboard.... 
seceee 200,0) é aI ve 743.3) 4,564, Commerce.../205 (208 (Manhattan.../210 (230 | Second ...... 
Fifth 200,0 1, .£ 3) 315,7| 1, A Continental . }130 (140 |Market& Fulj215 (240 | Seventh. 
Bankof the ctonp. 300,0 4, '8| 814.4) 1,282.9) 6. .3 | Corn Exch.. -froe —_ |Mechanics’. |186 (200 | Shoe & Le’th 90 
eat “1 200.0 2, 0} = 177,0) 489.0! 2,427.0] East River-.. [125 . |M’chs’ &Tre’}130 |135 | Stareof N.Y 
Seaboard... 500,0 A 5,558,0) 755,0) 2,367,0| 8,071,0 | Lith Ward../200 |...... |Mereantile...|165 [175 | Third....... 
. ‘ 200.0 347,1 1,618,0) 169,0) 334,0) 1, 0 | Fif h Ave. [2800 3400 |Mere pent. *.-1137 (140 | Tradesm’n’s. 
Wes ae | 2,100.0 420.6, 11,963,4 $38,2; 4,592.8) 14, 3 — a eee Merch’t. tie ey eae 12th Ward*. 
Fi: st wat. B’klyn.. 300,0) 940.7, 6,011,0, 813. 0) 3, 5,804.0 | First....... S000 | iemeeechs ws ge eee Union ......./2! 
Nat. Union Bank . 1,200,0, 581,8) 8,759,4) 1,7 1| 30,4) 8,713.2 First, ,8.1./120 (150 t. Morris..}100 | Union Sq. 
Liberty Nat. Bank 600,0 236,7) 2,391,1 Baty 2 ae Ne ee 198" 11867" [facsen os soe |170 oe ile 7 om 
exch’ 1,000,0) 318,1! 3.685,1) 549.2 069 ourth....... 7 |N. Ams’‘am. Nicnated orkville*...! oe 
Bi. ¥.Fred.Buch’ge | - Gallatin ..... 300 |340 |New York...|230 240 | Weste i 
Total........----. 59,772,7 74,888,1 497,513,6 79,5659,5 117,221,0 565.961,8  Gansevoort..| 95 1100 |N. Y.Co’nty]650 |... West Side... "275 bes 
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active Stocks 
{ Indicates unlisted 3 vw Snare ?rices—a 
° aturday ot Per Cen 

— Feb. 6 : ty Tu tam Prices 

Aten. T. 7. &8, Fey —_— — Feb. 8. esday, | Wednesd e Sales 

Atlantio & P joston). 100 Vi4% 14%] 14% ne 7 day,| Thureday, | F ofthe| & 

Ba awore & ‘Ohio (Bal Gat sions «a 144g 145) 14% - . . Feb. 11’ | F riday, Week. ange of sales in 18¢ 

Ba tity Pass’ger jalt.). 100 1 ae 14% 1433 iil eb. 12, |Shares. $7, 

Ba timore Traction “ vane canta 144 ..00 “TiX ~wems ste ae ‘2 1419 141g . i wt Lowest. H 
Baltimore Trac’ nfl (Phil. 2 1753 17% snasae -onese . > ania seems) | 4 : 1.525 aa ighest. 

Boston & Albany B ). 174g 17 7% 177%? ween 60%) 60 nines ae 16 ; tnd 135% Jan 11 _—_- oe 

Boxton ry moe | oston). 100 209% one oe 32° 18 isul i 7 te 186 “60 601g : seeane 1a = A5t6 Feb. : 
oston & Main “a 210 210 | ¢ 210 | 2093 2 18 ‘ S Feb. ’ an. 13 

Ce ‘tral of ‘ase.. “ Pod 161 162 io.” 291g) 2 +4 } Ae 209% 209% as” 18 : 1,047 + Jan. 13 sieaee 8 

Foe ae a jausaiaesees age) | Te vane gine § 
a r&Quin, “38 age? oon *Oig 1 9% 160 | 16 20919 : 1151209 ° Jan 7| 18 ». 9 

Chie. Mil.& St. P. (PA 100| 74% 7am 56 -nse0e| “56 11 “9% 1 60% 1601 ; 2 09 Jan. 4 Feb. 9 

Ch il.).100 73\q 75 s Se ie Og) *10 4 H 5/205 Jan. § 210 J 

Ge dearatiniy, 108 7" 700] TM 73%] 738 f3% ee a Boltaey ten. Sitan re. 
tohburg pref, (Boston).100| 914 833 8 578 7578 78 Wy 74% : | ; Feb. 2 $6 Jan. 18 

Lehigh Valley... (Phila.). 100) «os “Gite “Site 82" | 9D 1g) 75% 75% : 7 2 Fob. 3 31, yas. 20 

Metro ropol’n Tose. iia.) 32 23% git} “9 glia 33" = 2L {5% “apsee (27% 8 : vans 6949 Jan. 4 57% Jan, 25 

Mecigan Gent’! (Boston). 100) .-.;:« 398 5 107 G20] Bio B1y] gts SO%) +204 21 5.7201 73, Jan. 4 767 Jan. 18 
ew England. .. 190| Sis 8s te Lo7 | 107 107%4| 167 107 oss 33 570] 19% ben, 10 aren. 

xorern onal (Bat 2,39) es eee oF "109") demas} |S Pas) Qt." Jan: 1a] 92% Jan. 20 
orche ‘ 0} *6 —_ otiels was] «sewer ----00 seeeee , ‘ ode 2 ° \y er 

“pratorred (Phila) L00 13% “TSio] 14% Ta% vag" 82 Pags= OC 3343 4 at 108% Feb. 11|110% Jan. "2 

© « - ¢ ane * . 

oft‘ Clony. Reson) 109 338 35) B78 338) Bt 69, | G5" see | “B¥e 70 S| ssn] gzindan, 13 ou jen a8 

Pail. & Readin ila.). 50] 52% 5 1764177 | 73 38¢| 377 Sig] 14tg 14 5 << Soa a 37% Jan. 

Pailadelph. ae 50] 13% 52%] 52% 5 S7% 20's) 27% 28% 37 ise S| g3ys + i i lg 

Uaion Pacific. . . 50| 7232 138 1213;¢ 127 52 52 52 aay | iz? wee 4 4,295| 13% 27| 68 Jan. 7 

Ualon Pact te evita). 80 an ty YS S| abe gtzit tt 12,0 12%) 12046 12 4 4°315| 3310 Jan, 15] 39° yep. ot 
fiscetlaneo (Phila,). 50 919 74s 7 5 7218 72 qos 125] 1254, 12 Zz 1i5/176% oy 15 9 Fe 1 

amnsne’r Retin.4 (1 Stocks. Bis] Oi 9%] OMe Os 3° al + 724 4 igre) Se8 — Sr 20 
Preferred {i( Boston)... 11319 1 94g 9 lg 739) *7 4 13,790]125)4 F pn. 2] 62% Jan. 0 

sseeee - 1438] 1115 9% 93 7 52] 3,822 16 Keb. 11 an 21 

—. (« i06| 215% 217 221% 119%) 118% 119% “9% 9M 3 a “ent os 72s Feb. a 

—————— « & Boot itin| 105 217 | 216 dae toe as “| ote 1018 4 2,588| 8% Jan. -5| 10 Jan. 7 

Ca umet & He 7 25) 11! 108 lg 109 lg 217 | 2 2 | 10151 4 ° . 10%3 J 

Caato mt i BBl 335 355 | 357 109% 1 17 2174 01% 2 27,961)1 <a 

Consolidated Gis (Balt.).100 a = lee 33749 3579 a] tts ths 5 Hine tt 107% 1089 e ‘318 te tem Sine fam is 
iec.Stor. Bat’y] 614 6 cccece © a 579] 355 ° 11 11 8 2}205% J ° Jan. 
Cee he (Phila.).100] 28 6L9| *6i” “61% sete te. (Se | tae 1M : 10,602| 94% Tac. 2 217s Feb, 10 

Erle Telephon 100 go°| 23 g3n| 27% 28 o> "67 | "65. 67 isasal 8 yee ual ts =. 39 

3 Syl lg} *61 5 67 : 4) 6 a Ig Feb. 1 

Gsneral leotric (Boston). 100 sas” “BSE! SBIX 2753 25%| 2 614} 60% 6 : 77/326 n, 11] 13% Feb. 
Preferred C. “ 100| <35l9 661g) *64% “aan aa” °7 7% 27%) *27 61 : 5*1 60 Jan, 2/360 eb. 2 

aha : 35%| : 51g] *64 sgo| -agase “ase" 27% 27% : 20: Jan. Jan. 25 

Hiinois Steel =o 100, 77, 77, 35 334] 34% fia ois" 3 is & 1,500] 2788 Fon. 6| 62% Jan. 15 

cee rues Of 23 site Sale| o3% 28 54| *35 3: : 2 e. ee o » Ui 

N & Telephot av.(Fhila.» 50| 40 23 |"... + 334 33% 75 | *75 354 : 25il B4 Jan. 5| 33 _ 1 

Pa. Heat — (Boston) .100 we 40%| “40% 40%] 40" y 23 ‘| 33 34%| 32 77 : 400] 33% — 2a 29 

Un! a Gaslt ‘ow( Phila.) } 102 | 102 0 4 ccoone 23 re 32% : 150 eJan, 2] 36 an. 19 
1 sequal 17, 2 102 39 225 227, ; 74 «OS 14 Feb 

We abach Light 4 val if ite ist 5 sae see bane’. Jae = 1,192] Silg Jem, 111 atte 3 * of 

Woot tnd Land. \/Bos | cee asa 4s da] Tite T4524. Td ase ae : oa] San sen al aan > & 
a eet a ‘ 46% “ 7A! 73 5g} 14g 1 a 2 103 : 231) 20% Jan 3 Jap. 18 

Bid and a ge er “9 ag ¢€ % 74 7 4] 14 ‘ 231| 394 F 6) 239 
rices: 4 2% 2 2 2 & 14 : Ig Fev. Feb. 1 
prices: no| sale was » > ioe ane 73’ 7349 : ons = Jan, a ost Jan. 14 
3 . . 2 ‘ 5 : an. an. 26 
_ Inactive Stocks. | || Lowest islex Seksona | 2% 2% : ps4 a Jan. ° ee —_ 22 
Prices of Feb Bid, | Ask. t Trust receipts 1,151 17 Jan. 4) 47 Le 3 
es * # of February 11. | aime: Bonds Nl ' t Trust ree.,sil instal/ paid’ rep. 8 

n & Provid alt.) .100} Bos ~ Bid al.)paid. ‘ 

Ow dence (Bi 92 |.. ton Uni | IA 

ee pf. (Pnita.). 100) 22 265° | ~~ .& Mo, rea Gos, 24m. Se..1908 70 = ] Bond 
A... preferred ....... "5 | eemenarsewans oe A gi 68...0-. “P18. 68, J lh Tote ais People’s Ir = | Bid. |aek 
ae weaeet ae oo) a3" |"s0"| Ohie Butte Hon int oe 1918, 63 $107 i103” Pos gy ge oy 40.1943 a, 

ouneeticat Puss. (Boston). 5a 31 Fics Ah 2d mort. — 1st 5,1926, A&O| J), 93, 23 nila. & tle gen. Mf — 1320) 964) 97 
Samactions iitver . 10 3" lone Bone swans nee 1918, J&D 8 1049|/Phil g * A&O| 118 i18ig 

Sonsol. ver ... és 0} 145 [1 ie. Burl. wey 99 |100 | ia & Read. sconce ‘0, A 8 /118 

Delawareeboundir. hula.). 100) 7008 245 | owe Division 48... 191 -1922, F&A 93” “sen Int prot: income, $y ieee se | "st sit 
nt & Pere M 100) 162 | 30 \iC -Mich gen. 5a, A&O'§ 9. 5 3d noome, 5g, » Feb 
Preferred arq...( Boston). 1 16514, |;Consol. of Ve "5a, 1921, S& 95 | 98 pref. incom »5 @, 1958, Feb. 1 

spears 00 «se, ||Curr rmont Di} 45 : 6,5 8,1 

Gestonville Passoniz. (Phula.). 501 so | ds eee ent River, 1st, 5 beng » Jas) 50 33 Sasa a 0 

aunt, & I Yc ccccces 50) 52 |. - astern 1 50 | 70 nsol. mo %, ee 
- to guaegeenee 50) -.-<--| "il tee at mort 6 4, 506 Mas” ($119 | 60 Tprovannen: romeo) Jan 

Kan, C’y F BG cinta, “ 50; 19 ae nstamped, 13t, st, 6s. 1933, end. } 19 )1 194! Con. M. stam 1897, "A&O 

Preferred Mem. (Boston). aol 43 |: eo. Ce Spring ints 1933 na 129 | pberiainal 3,8 ved, 1922,M&N 
ony oe gem | & ls lea g.,18 “205 2 iim. & Balt.. 4 41, Q.—F 

° Sp Sena os 100, 30 | 40 [acc Be nu AGG 159 "G3 | Roche pf fais Inga 
ne Hill & 8. onan ( Boston ; gg ts | t. Jo. &O. 34,1927, M& 2 SL ils hester Railw «22-1900, F&A 

Ne Have : ) 100) 126 ---02 |L, Roe B., 75... 5\* 65 31 | /Schuyl. ay, con. , 

forth ameria — nila.) so) 57g = | gia ase 1st, 7. 1905" 5 rst 5118 130 |Dnion Torminat let 58. 1935; Jap 
orth P an Co.. “ 55 lg | 2m.,5— st,6g.1926, A 7h | 90 | eee 

Or. ch, Pennayivania. Pr 100 — neoswel Mar. it. Oe iia "1936 = EO 4100 lee ||atiancaeOnatts more eF&A | 

Pennsy lv ull asst pdr Bosto 50, 8&9 -eeeee| Mexican Coe 6...--1925, A of 85 | 87 | | Saltimore Belt, 1 1st 73, 1907, F&.) | | 

Philadel. & ad&N. W. (P, n).100, 16 | 161g 1stco utral, 4 g.-.191 &0)) 107 1108 ‘Balt. C, Pass, 1) st, 58.1990, M&N| 12049 121 

Rati el, & Erie. hila.). 50 16%) 2a nsol.incomes 1, J&eJ | if |108 |Balt. Tr: gs, Ist 54-...191 &N| 92 | ¢ 
P * eteegenes 0| sonnee| -cooee| N eye [more hg non- ‘cum | 171! 68 Exte action, Lat 58..19 1, M&N| 113% 1 8% 

a Preterredssccccsssse 100| secees |-ones I; fp N.Eng,, lst, 8 1905, cum 718 1849 || No. pag impt. 6s... eOL, M&N} 144 
UANOED.-aeenee ones (Balt 00; 25 | 5 %| ogden, &1.0.,G00.8 01908 “rd gg 120" Baltimore & Oble a, 7.1942" Tap 107 107g 
 ) [———eme|N ball.) .100| “9 | 9%) me engin = -~teee es foe | Pitts. & Cr slo 42.1905, A&O| 108" 109% 

pireterred Me (Boston) 4 27%) asi Ru tland, ist,62.- ees Tod so | R2 | ——— Is “a 9 Sg 1925, 774i 102 |... 
oi oie ° | CE, woe eee ' } eceiv Tyger bq. 5 @. 926 _ a ar siptind 

Uaied Cee. of 8.57 cen 50] 66, | 66%) | 3% Baataceenas aa 108, MAN 105 +|,25 | Do. civora” carioutes, B26, JA] éa%g\ 2" 

We fy ee 248 |auiantfe pnds. Philadel his cor 97 | 98 pD0, Pitts. nd Coustrus., 58. o iene 

4 ad 2 “s08 92 c 
scent eais, Sate an oll EE ge b pacpeen cece ne 
r one congas b y * “el Oe tae ent. ; ’ € ad Q7 soceee 
fretted 109 2% #3, Clttasne st & Galt, 150, Baa os Gent. Pass. tat 38 08-1930) Mat 35 | 85” 
; Re of ind, o..) 2 *|/City & Sub., 8. fete Pe 
auoaes iene, 190) 3,20 "Columb, 0: Croton veon.be1ag| “73, 79" hark Gol. Aug. as MEN HER iia 

Atlantic Minin st pd( Boston eS neoas of 1st,5s. 54) | Gol. & Greenv., 1 xi.58.1910, J 1% 112" 
Bay State ining.... J. 25 Del. & B’d t.of N. J inka 1933 | wees |' Georgia & Ala...) ist 5-48.1917. J | 107 2 
Boston te Gas T..-... “ 25| 22 1 aed y bag lat, 7. 1905; Bee || a, Car. & egy 53.1945 J&J} ili [113° 

Oontennial Mining = i 50} 5 221g) | Elec. & P m, 18tM.,58.19 5, P& |\Georgia P or. 18t 5 g..1 4 »A&O} 103 1g aaa 
Fo Mining... Ig) 5% eople’s Tr 20,M&N\| 108%, G ac. ist 5-40. .1922, Jae 4 

Ronee: go pas rata ieee ssiseigt' (88, = orth on. Gs ieee tall 
renchm’n DZ.-.0. “ 25 ly || Hunt. & Br’ +, COD, 58. 1184  aaetaeate ees 9419 ‘5 

Kearearge — = 25] 11."/ 12 | erkr } op emma 7 "A&O) 107 | | eae “igoa' Ja| 11g | 

Sime Poe amgees Pe afl avi at om 8, eaten . 10345 [Pitta Gon “ 

Feet pa, 18 178} a3, patie atte its c1S0Y Pa) viaig! | Wee ancy. 

tineyivania Steel.. (Ph abs ann See h Val-Coal 1st 58 tastes] Leto peed | he Sn . 

Quincy + Se ila.) . 1% 2 156 2d 476 ey, 1st ée.-ni808, &J| 94% 95 2d Series, 6 

anaes Minn, csses( Boston 100) ...... 4 Consul. 6... aneetar »J&D} 104g 3d Series, 68-.--0- 

Water Power ng.. ). 25] 1167"|117 Newark Pass = 1923) > San 132% -22222]| 4th Series, 3-4 
estingh. Elec SM” “ 5] 116 7 ||North Pe enger, con. 5s.  ieton Spastic 5th Series, 

eae SE. 8 100 a ree ke +1930 06." |107"" ‘West Va C. ux 
Sonds~Boston, 50] 2419 25 Paterson ereecotecenecd 903, 5 7 111g)... ;Wilm. Col. & Aug. 3 g.1 
& 8. E st 50/ 50 | 51 | Pennsylvania y, consol. 6s igo” i MISOMLIAY 3..1910, J&L 
_djeatment 2 ore: Consol. 6 geu -68,r..191 ae eetiteneen ar ta 113 
Sei “Uatad ae Let alg. 48,1995) {80% Consol. » Var Funding Se. 58...1916, 
d Ga TRIAS 81 . 5s,F... E £58 .ncnce M&N 
"Pri 8 lst 58 .- 4 Oollat. Tr. 4 xchange 3%s...... 
06 includes = ewwwee ce 87 74 Pa. & N.Y 41g 3 | Virginia (State SB... .8 
overdue coupon 85 Con. 58... 6 7 Poa ‘ane ea new. 1992, J&d| 7: 
. 7 Unlisted. Pwr ae 1939 A&O Boned saxo Gua 68. 1991, Jad Gare é ‘ 
nd accrued interest asol. 8, 68.-s00s..201910, J&D| 1054 ws 
. 2O8® -=90 “~ . »JS&D 115% 1l¢4 
L384 109% 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEBRUARY lit AND FOR YEAR 1897, 


















































































































alt. & Ohio— 1st, 6s, Park B.1919 




























































Sates entes og 
| Olosing| Range (sales) in 1897.|) Intat | Olosing| Range (sales) in 1 
RAIL&04D AND | Inst | Price RAILROAD AND st! Price | 2° (8are 897, 
MISCELLANEOUS BONDS. |Period) Feb. 11,| Lowest. | Highest. MISCELLANEOUS BONDS. Period! veb. 11.| Lowest. | Heagr a7 
71. ‘id 0. 
Amer. Oil, deb., 8¢.1900 A ny *106%b./106 Feb. 109 Jan, || Mimn,4&St.L.—1etcon.5a,g. jo34.M& N | 103/100 Jan. (103 
see. ooirit Mia. 1st, 66. 1915/M & aly 797% 74 Jan. | 8033 Feb. ee ror eee. 1942/5 SD + ies 925 Jan. te Pe 
Ann Arbor.—lst, 48, g.....1995 7993 | 741g Jan. | 80 Jan. || M. K, & Texas.—ist, 40, 8-1990'5, al 59 2 | 82 Jan. | 84yy Jan ( 
At. T. &8.F.—New gen. 48. 1998 Ae oO} a1 | 7919 Jan. | 82% Feb. My Dinkins een .cap -oceen 900 e 4 1g | 59 Feb. | 63 Jan es 
Adjustment 48....... ..-- Nov. | 4338 Jan. | 4953 Feb. Mo. a¢.—Ist, con., 6g wae 1920/8 & Fy.196* 86 Jan. —- Oct 
Col. Midiand—Cons.,4g. 1p40.F & At Téa.) 13 Jan. |t17 Jan. | Mengcoaeicsascseccse -1906)M & N*110 a)... : 
Atl. & Pac.—Guar. 4s..... TM tetesin! sansscas | 391g Jan. | 40 Jan. || Pao. of t Mo.—ist, ex., 4g. -1938) & A 101 a. 10015 Jan. 1014 i G 
B’ way &7thAv.-lst.con.g. Berd & D) 119 a 116%Jan. 119 Feb. || | 2d ext. 58.......... 938 2? J) 103 b./10143 Jan. {10343 a 
Brooklyn Elev. 1st, 6g....1924 4 & Q| 73 | 70 Feb. | 75, Jan. | St. Lie Méisiext, -50.1897/0 & i eopatree Feb. /103%9 Jay y 
Vv —6g....1937) Se 68 Feb. | 72 an. || | * 2Jan. |102% PF, 
ys 58... 1945/4 & O} 80% | 78 Jan. | 80% Feb. || Cairo Ark. “& Texas, 7g.1897\J & D) 101 b.) 98 Jan. lol ee i 
Bklyn. Un. Gas, lst,con. 5g. 1948 J &J/ 1082 (105% Jan. 10819 Feb Gen. R’y & land gr.,5g. 1931/4 & o 76 7319 Jan. | 77g Pay, ® 
B’kiynWort& W.H—1st,59,g.'45|/F & A) 98 | 9719 Feb. |101 Jan. | Mobile & Ohto—New 6 ---1927|5 « | 339 bJ117_ Jan. |118° Jay N 
Gansda southera—Lst,58,1908 J & J 109% (108 Jan. |11L Feb. ] General mortgage, de. 1938|M& 8) 6719 | 66% Jan. | 68 Pep, | 
lil cnininantenbenmeniad 1913|M& 3.’ 107 b 106 Jan. 107 Jan. {bee =o +a .L.—1st, 78.. 1913/4 & 3 Teg 8p. t271¢ Jan 128% Fe Cen 
Central of N. J par 1899) Q—J | 440./1065g Jan. |107%a Feb. || nso. speed 2 »b. Jan. |102 
et <eceasenmte 1902 st: ? oe Bronte +7, Oem —Debtexi.4s. 1905 es Pa iab. sob 8 Jan. 103. “ 
ir , 5g. ..1987) |. My, 115\g Jan. |118° Feb. || 1st, coupon, 7s.......-... an. |118% J ) 
Seneral moran: 3g 1900) QM |"104 «fig fa |10-4%g Jan. } Deben., 5s, coup., 1884.. 1904 M & 8 ace |10645 Jan. |108%4 Reh one 
“mortgageds.1912|M& N) 8y |. 89 Feb. | 90 Feb. || N.Y, & Harlem, 7s, reg..1900/M & N} 112%3b./11119 Feb, |112 Ped, id 
Am. Dook & Im 5a....19215 & J\*116 b./11419 Jan. |116 Feb. | R.W. & Ogd., consols, 58.1922/4 & O} 11919 /117% Jan. |120 Feb, ot 
Central Pacific. Gold, 68.1898|/5 & J) 1017%b./100 Jan. |1011g Feb. | West Shore, peer., 48....23 61/4 & J) 106 105 Jan. |108 Feb, Onto 
Ches. & Ohio.—Ser. A, 6g..1908 4 & O 119 -b./119 Jan. |12049Jan. | N. Y. Chic. & St. L.—4 g- -1937/4 & 0) 1 105 103% Jan. 106 Jan 0 
Mortgage, 6 g.......--..,1911/4 & O| 119 b.118%9 Jan. |119% Jan. | N.Y. Lack. & Wiest 8..1921 4 @ 7 008 B...... .....lenaie 
1stconsol. os ae pipres 1939|M & N 110!g |107% Jan. |110%, Feb. || Construction, 5a........ 23} & A) 115 b./118 Jan. |118 jy at. 
General 419s, g.-.....---- 1992;\M& 8 76% | 7314 Jan. | 7673 Feb. || N.Y.L.E.&W.—l1st,con.,7g. 1920 M & 8} 143g 139g Jan. |1434y Feb Mi 
R. & A. Div. istaon, ae: 1989/0 & J 100 b.) 97 Jan. [101 Feb. Long Dock, consol., 6 5|A & 0/133 b./13319 Jan. |134° Jap, Chie 
’2d co ‘1989/3 & J) 89%b.) 86 Jan. | 90 Feb. || N.Y. N. H. & H.—Con: de vette. A & O/ 133 13219 Feb. |137% Jan Chic 
Eliz, Lex. & Bigs Ban. 5 71902|M & 8/102 4.100 Jan. 101 Feb. || N.Y. Ont. & W.—Ret. 4, g.1992,M & 8 95 | 88% Jan. | 95 Feb, toe 
Chic. Burl. & Q. Con. 7s.1903/J & J) 117% (115 Jan. |117%2 Feb. Consol., 1st, 58, g........1939F & D) 108% |10819 Jan. |108% Jan c 
Debenture, 5a........-<-. 1913 M&N 9745 | 93 Feb. | 98 Jan. || N.Y.Sus.& W. 1stref.,5s, 1937/3 & J) 100 »./100 Jan. 103% Jan Pl: 
Convertible 5s8......-----19€3|M & 8)/*100!ab.| 100% Jan. |10113 Jan. | Midland of N. J., 68, g...1910.4 & | 119 b.119 Feb. {11949 Jan, Ca 
Denver Division 4s......1922/F & 4 | 93, Feb. | 9649 Jan. | Nort.& W.—100-year, 53,4. eon & 3)! 65 b/F63 Jan. |167 Feb Cue 
Nebraska Extension, 48. 1927 M & N| 9014 744 Jan. | 902 Feb. || Norf,&W.Ry.,1st,cons.4s, fo2t3 & 9} seeereee| oon ee Pe Cal. : 
Han. & St. Jos.—Cons.68.1911/M& 8) 119 b. 119 Jan. 120 Jan. || No. Pacitio—Ist, coup. 6g.1921/5 & J) 115% 113°” Jan. 115% Reh 24, 
Chic. & E. [ll.—1st,s. f.60.1907/0 & D113 bo) | General, 34, coup., 6 g..1937)J & Dit 81!2b. +7712 Jan. |t82ly Poh 1st 
IIE cc cchnanca 1934/A & O*123: ‘ub: 1213g Jan. 12449 Jan.) Consol. inortgage, 5 g.. “Toso & Dit 5933 $5453 Jan. |160 Feb, Ist 
General consol, lst 58..1937 M&N> 99% | 9873 Feb. |10073 Jan. || No.Pac.Ry.—P*rlien ry. i. g.4s) ae 4 J | 8773 | 8519 Jan. | 87% Feb, let, 
Chicago & Erie. —Ist, 5g..1982)/4 \M & N lll 110!g Jan. {112 Jan. i General lien 3 g......... 2047| Q— ¥ q 55 5153 Jan. | 564 Feb, lst 
Chic. Gas L, & C.—1st, 5g..1937)J & 2) 95'2b.) 93 Jan. | 96 Feb. || No. Pac, & Mont.—6g.. ... 1938)M & £)"146 Mf fAllo Jan. |146% Peb, lst, 
Chic. Mil.& St. P.—C ‘on. 78. 1905/3 & J/ 130 b.128 Jan. [131 Jan. | No. Pacific Ter. g....1938/5 & J} 107 b./104%3 Jan. |108 Feb, 1st, 
1st, Southwest Div., 6s..1909/J & J  1164gb./1151g Jan. |117 Jan. | Ohio & Miss.—Con, s.f., 78.1898 4 S 3 LOZ Dd.) . sions Ast, 
lst, So. Minn. Div.,6s..1910/J & J) 118 |115%Jan. |118 Jan. | Ohio Southern—1st, 6 g...1921) N 84 b. 841; Feb | 90 “Tan let, 
Lst,Ch.& Pac. W.Div.5s..1921'3 & J) 11349 [112° Jan. 1113% Feb General mortgage, 4 g..1921|M & ple 16 a /tl4 Jan. |t15 Jan Jai 
Chic. & Mo. Riv. Div.,58..1926|J & J) /1064g Jan. |110 Jan, | OregonImpr. Co.—1st6g. 19104 & Di*t85 b./) 8512 San. | 90% Jan ball 
Wise. & Minn., Div ,5g...1921|/J & J) 111%4b.11013 Jan. [112 Feb. || Consol.,5 g.........- 1939)4 S 9)! 18 a.| 15 Feb. |t18: Jan 0. 
| ay DO cigubsetenee 19145 & ¢) 112 b./110%g Jan. |111% Feb || Ore. R.& Nav. Co.—lat, 6g. 1909/5 & J) 83 'ab./110 Jan. |1125 Feb, Var 
dg., seriesA....1989|/0 & J|/* 98%b.| 96 Jan. | 99 Jan. || Ore.RR.&Nav.consol., 4g.19465 &D) 8349 | 80 Jan. | 84 Feb Ino. 
Mil. |. & Mor ist,con. 363.1913\J & D) 11840-1118 Jan. 113 Jan. || Penn. Co.--419g, cuap..... 19213 & J| 110% (109% Jan. |111 Jan Dak 
Chio. & N. Pac., lat, 5 g... .1940/A & Ut 42% [140 Jan. |t44 Jan. || Peo. Dec. & Evansv. —6 g.1920/J_ & J} 103%eb./100 Jan. 104 Feb, Mil. 
Chic. & N. W.—Consol., 78.1915) Q—F | 1404b./140 Jan. |14i53 Jan. Evans. Division, 6 g..... 1920 M & 8) 101 b./10L Jan. |106 Feb, Chie. ¢ 
Coupon, gold, 78......... 1902\5 & D) 118/116) Jan. |118%4 Feb. 2d mortage, 5 g......... .1926|M & N 27 bd. 27 Jan. | 27'9 Jan 
Sinking fund, 68......... 1929/A & O| 116 b./114 Jan. |116 Jan. || Phila. & Read.—Gen.,4 g..1958)J & J/t 811s 2 132 Jan. +82 Feb, Des 
Sinking fund, 5s........- 29/4 & 0/108 b./10919 Jan. 109'g Jan. || 1st pf.ine., 5 g, all inst. pd.’58 seeees |f 46 @/t45 Feb. 148) Jan low: 
Sinking fund, deben.. Ss. 1933|M & N} 112 p, [120% Jan. 112 Jan. || 24ptino., 5 g., allinst. pd.58)------ |t 36 &/134 Feb. 136edm os 
ar debenture, 58.. 1909/8 & NI! 107 Jan. |10714 Jan. || oa pt.ine., -inc., 5 g., all inst. pd.’58 "al “sees 1315s Feb. |t34% Jan iD. 
jt hg Birccoceese ...1926|F & A\*102 Lob. ‘Hor Jan. |103%4 Feb. || Pitts ~~ estern—4 g. 1917/5 J] 734° | 71 Feb. | 7419 Jan Mil. 
one el. & Pac.—6s,coup. 1917/4 & J/ 128 b./12819 Janu. |128%9 Jan. | Rin Gr. estern— Let 4g..1939/2, & 3 73 72.9 Jan. | 74% Feb, Ott. 
Extension and ool., 58...1934|J_& J/ 103% [1017 Jan. |103%g Feb. |! St. Jo. & Gr. Island—6 g..192 ae Nit 50 &.|t47g Jan. |t 49% Jan = 
30-year debenture, 58...1921|M& 8} 98 b.| 93 Jan. | 98 Feb. | St, L.&San Fr--6g, Ol. -1906)5 214 b. j112 Jan. /115% Feb, 7 
Chic. St. P. M. & O.—68..-1930|J & D/ 129%9b./126 Jan. |12919 Feb. General mortgage, 6 g.. ASS & J) 111 ab./108%9 Jan. 11219 Feb. = 
Chic. & W.Ind.—Gen.,g.,68.1932} Q—M | 117%4b./1161 Jan. 117% Jan. || St. L. & 8. F. RE. 4g...... 199 od ¢ Z 66 6219 Jan. | 98% ee af 
Clev. Lor. & Wheel.—5s...1933|A & O} 101 a.|102 Jan. 102 Jan. || 8t. L. & So AW niet is, g- wet & 68 63 Feb. | 70 Jan i 
©. C. C, & I.—Consol. 7g ...1914/3 & D) 132 »b./131% Jan. |132 Jan. 2d, 4s, ‘2 MCOME...-.- 0.1980, ai ine 251g Jan. 8 Jan . 
General consol., 6g.......1934|/J & J/*123%9b./1234 Jan. |124 Jan. || 8t.P.M.&M.—Dak.Ex.,6g. 1830/5 $5 120 116% Jan. |120 = ron 
0.0.C &8t.L.—Peo.&.,4s. 1908 rake + 73 Jan. | 75 Jan 1st consol., 6 ee 5a) ta RE 14 ones 
yb Bcasonveqgecsees “gt 9” Dect Aaa 
Our eth Ave. gu. 58, g..1993|M & 8) 117 b./117 Jan. |117}9 Feb. | mentenncunemion.¢ @. i8hai3 & D!) 891ob.) 87% Jan. come ons 
Ool.H. Val.& Toi.—Con., f 1931 a? am. Jan. | 88% Jan. Gen, hat& 5 Fiat -6u.43 > 4 af a 5473 Jan. | 58% Feb, a 
General, 6g.......-....-- 6 63 Jan. | 87 a * »$u.6... _ 37, Del. .-200 --200e ccccsoumian 
Denv. & RioGr.—1st, 78,¢. 1300 M & N/*111%b./111 Jan 11 So So. Car. & Ga.—lat, 5 g...1919/I & Ni- 9 don, 871g Feb. ; } at 
lst consol., 4 g.....-- ....1936/0 & J} 88 | 88 Jan. | 89 Jan. || 80. Pacific, Ariz.—6g...1909-10 90 Feb. 94% Jan ¥- 
Dul. So. 8h, 4 hii a722-1937/9 & J/ 100%gb./ 9919 Jan. [101 Feb. || 80. Pacific, a §.--1905-12/4 & 0 108 b. a Jan. is ra Ola 
Edison El. Lil.—1st,con.g.58.’95|J & J) 107%b./1047%3 Jan. [107% Feb. Ist consol. go! d, 8 g-.---1937/% & 9 85 85 Feb. Rs Hg era 
Erie—4, g, prior bonds....1996/J @& J} 95 93% Jan. | 9519 Feb. Pacitio, —6 g.....1911 = 102 Jan. j Clev.&t 
General, ee ‘1996/3 & J} 65% | 62% Jan. | 664 Feb. || Southern—1et cons. g, 58.1994/J & J + _ 91 = Ooc 
Ft. W. & Den. Gity.—4 Ze 1921/3 &D| 57 b.| 53 Jan. | 5819 Feb. E. Tenn. reorg. lien 4-58. 1938/8 ¢ 8 85 iseeie 5 
Gal. H.&San.An-M.&P.D.1st,5¢|M & N| 88 b.| 8919 Jan. | 91% Jan. | 7 af &G.—18t,7 6----1900i0, & 3d 103.9. 107% = eS eis 
Gen. Electric, deb. 58,7... 1923|J & D| 95%b.) 9019 Jan. | 96 Jan. © Gi-correcseacococol Bee 7&3 108% aoe Jan. 1009 eh Sprin 
Hous. & T. Cent. - on. 46, 6. 1921/A & O}* 67 a. 66 Jan. | 67 Feb. quia 1et5-6s, g.,1922|J & J) ........ 074g Jan. 2 Waite 
Dilinois Central.—4s,g.....1953)M & N| 100 b.) 9919 Jan. |101%4 Feb, || Knoxv. & Olio 1st s,g--1925 4 é J 1id'cb. 13 Jan. 11) oin.¥ 
Western Lines, 1st, 4s, g.1951|/F & A! 101%4b./100% Feb. |103 Jan. & Danv. con. 6s,g..1915/; J} 12 21 b 117% Jan. he cin I 
Int.&Great Nor.—1st,63,g 1919|M & N| 11919a./117%4 Jan. |119%9 Jan. West.No.Carlst con.68,g1914/J & J/ 112 b.|11149 Jan. . = poe 
eS eee -1909/M & S| 7753b.| 73 Jan. | 76 Jan, || Standard Rope&T.,1st.6g. eer & A! 72 72 Feb. be Oin 8 
Iowa Central.—ist, 5g....1938|5 &D| 969 | 96 Jan. | 9719 Jan. || Tenn. 0. 1.& ‘birgeg abies & 3) 82 b./ 82 Jan. $6 Je. India: 
Kings Co. Elev.—1st,5¢_.1925/3 & J) 45 45 Jan. | 45144 Feb Bir es beat HY Mec 434 2 z 86ob.) 85 Jan. 90 Feb Ohio | 
ede Gas.—Ist, 58,g...1919| Q—F | 93% | 931%9Jan. | 94% Jan. | 7° to AS, 889 | 85% Jan. 33 Ja ©. Col ( 
Lake Erie & West.—5g....1937|/J & J/ 115 b./1134g Jan. |115% Jan. || 2000) Mare 21!2 | 19% Jan 1108 Feb Conso 
L, Shore. —Con,op., 1st,78.1900|J & J) 11112 (110% Jan }11119 Feb Roe rery J} 104 b./105 Jan ie ie Cin. 
Consol. coup., 24, 78.....1903/J & D} 119%9b./119 | Jan. |119%4 Jan. || Tol. 8t.L. & Kan. 0.—6 g...1916\J & Dit 71 b./169'e Jan. 179 a Cleve, I 
Lex. Av. & Pav. F. gu. 58,g.1993/M & $} 117 b./116% Jan. |11739 Fe | Union Pacifio—6 g....... os5 & J 105 103% Jan. 103 Fe Gove 
Long Island.— 1st con.,5g.1931/ Q—J (*116 b.1113) Jan. |117% Jan. || xt. sinking fun 9 8-----1 8999/8 & 8 95 . +50 Jan Del. Lai 
General mortgage, 4 .-- 4988/4 & D\* 871sb./ 7649 Jan. | 87 Jan, || Collateral trust, 44s.....1913 M & Nit 50 a 149% Jan too le Gera. | 
Louis, & Nash.—Cons. 78..1898)4 & 0) 105%3b./105 Jan. /10519 Feb, || Gold 68, ol. trust notes.1894/F & A) 101% | 99 Feb 116% Feb Mores 
%.0 & Mobile, Int, Gx... 1930/4 & J 119%b./ 116 Jan. 1119%9Jan. || Kan. Pac.—Den.Div.,6g.1899|M & N/ 11653 [11349 Jan. 1 Bon: 
2d, 6g. 1930'S & J/ 101 b.| 9312 Jan. |102 Fev. || Istoonsol., 6 ¢---..,.-.1919 Mé& Ni) 75, [167 Jan. 178, oi 8 0} 
General, 6g.......-.. ----1930/J & D) 118 a./115%3Jan. |117_ Feb. |} Oregon Short 1922\F & Alt1l4's /f111%Jan 16% Feb ist, 
Unitied, 4¢...........-. -1940 5 & J| 80 bi 784 Jan. | 8073 Feb. || Or. adios g1919 A & Of 764 |+6349 Jan. | 7 Feb. Warre 
is,N. A. & Oh.—1st,63.1910\5 J} 112 »b. Jan. |112 Jan, || _U,P.Den.& Gulf,con.,5g.1939\J & D| 36igb.| 35, Jam |) bay D.&H.C 
Consoi., 6g, tr. receipts.1916|A & O}*185 b. fa — |t85 Jan. || U. 8. Leather—s.F. deb. 6g.1913)M & N 114 111% Jan. 102% Jan. Albany 
Manhattan consol. 4s..... 1990/A & Q} 95 Jan. | 95% Feb. || Vir a Mid.—Gen.M., 58.1936)M & N| 102 b./100 Jan. 07% Jam Ist, 
Metro. Elevated.— 1st, 6g. 1908/4 & J) 118%8b.! 116% Jan. /118%3 Feb. || Wap esh— ist, 5 S.0s0---n001939 M & N 106% |106 Jan. ea Jan Reve; 
Si dshbansdencndidibhadael 99\M&N/ 106 /|105 Jan. |106!g Feb. MmOresage, 6-20 reel! 1939, F & A) 68\ab.| 69, Feb. | one Deny, T: 
Mich. Cent.—ist, cons., 7s. 1902 2\M & N| 116%2b./1162 Jan. 117 Feb. wane we g. 1937/4 a& J 106% 1041, Jan. 130 Be Metro; 
nsol., ae eet Pe Bee Feb. 107 Fen. | | Sy at eh mR soorgsees ee SF as 4 db. wert Jao. Deny. & 
Mil Lake's. & W.—1st,6g.1921 32 b./1314g Jan. |132 Jan es 2 
Exten. & [mp., 5. SHOR: 1920 F & zl. *L1l b.j112%Jan. (115 Jan. | Wisc. Cent. Co ist Bee nenee tt & Ji a +37 _San. fee $308 Je. Det & 
8, ZOl 
NotTse.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipt. lath é 
- —is 
NEW YORK STOCK EXCHANGE PRICES—(Continued),—ZNACTIVE BONDS—FEBRUARY eS. a 24, oxt 
» OXT 
| { th, ex 
SEOURITIES. Bid. | Ask. || SECURITIES. | Bid. | Ask. | SECURITL.'S. St, ex 
— — eo ——— | | } 
— || Brunswick & W’n—1st, g., 48.1938) ----++|s0" B. N.Y 
Ratireed Bente. yp senssseose] 25/*---0-+| 94 Buff. Roch. & Fitts. —Gon. 58.1937) 2 «4 Batt & 
(Stock Exchange Prices.) Cons. mort., gold, 58........1988| ..-.«.|.----.| Roch. & P., 1st, 68.......-.. — 118% 100 defers 
Alabama Mid.—1st,¢ guar. -1928} 92 | 97 || 4 Va. & Pitts.—* st, 8 “1990 seeeee| -oneee! Roch, & Pitts.—Oons. ae 103 [ooo Coal & 
Atoh. Topeka & San ‘= | 2 . & O. 8. W., 1st, g., igs. eA BO0) .ccce) -cocce || Buif. & Susqueh.—1st, 5s, 1906) 106%). Dock & 
Chica, te St. Lou.—Ist. ‘és. 1915 --seae|| Monon. River, lst, 9 BS 58..1919) ......|.....-|| Burl. Ced. Rap. & No.--1st, 5 1934 101% --- Svans 4 
Col. Mid. 1st, g., 68, asstd..1936 | Cent’l Ohio Reor.—lst, 4198.1930| 9719 soceee| cones, @ collat. trust, s.-13 7| sswcoolou att gar 
ae, & Paced YD Se O38 gro] pA Om seme etgelees-1008) wozl- a | Banat Fae, Ke 1920 168, = No pr 
vision income. . n Elevated— = ’ 1 ale 
berate -:::+)|_ Seaside & B.B.—1st,g,58,@u.1942) -.....'------ , OS eis 1 
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——TEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(LonvinuedJ—FEBRUARY 11, 





—— 


SEOURITIES, 


5 onio—Oo}. ). &o1n. M. n.M.1et,4 498.1939 

0 ORR. # Bank. —Col. g.58.1937 

Cent. Ry. - Ga.- 1st, g., 58-. =e 
Cunem 


ent. v' 
x ta. —. 
a $s, series ABCD. 
Gold 5s, aaeee E “ a 
joaqain Br., 68. 
Mor a 58 eelian 


7221900!" 
£0. ee 6. 58..-1918 
f voifio Bon 8,68.... 
io, tallway (Cal.)—1st, 68-1907 
en Ae lat, £., 68. 1938 
Ges yO-Pur. M. fund, 68.1898 
Valle ra tk . 56,-..1940 
Spr. Val., 1st, 
cree 0. 4:80. West. —lst 68, e-19tt 
V. ~Gen. oon. ‘Ist, gu. “2,58. 1938 
ome & Alton—S. F., 68...-1903 
a : _ River—l1st, 78. aoe ; 


Bid. 


iaiee.B. Brid eis, 8. f. ’ 63.1 912 
Chie Burl. & Nor.—Lst, 58....16 
Chic. Barling. & Q.—5s, 8. f. 1901 

iowa Div.—Sink. fund, 58..1919 

Sinking fund, 4s 191 


ue. & (ndiana Coal—1st 5 58. 1936 
out Mil & St, P.—1st,88,P.D. D8 eall . 


Ist, I. “& D.! 
lst, La ¢ & Dav., 58 
lst, H .& D., 78... 
let, A H. & D., 58..... os 
Jnicago & Pacific Div., 9 ‘6s... 
Mineral Point Div. 5s. 
0. & L, Sup. Div., 5s.... 
Vargo & South., és, Ass 
Ino. conv. sink. *tund, 58 
Dakota & Gt. South., 58 ¢ 
Mil. & Nor. main line—6s...1910 
Chic, &Norw.—30- ear deb.58,1921 
aay & L. 8. 1st, 68 1901 
Des 07 








Oni 

Win. & St. P.—2d, 7s. 

il, & Mad.—l1st, =. 

Ott. C. F. & 8t. P.— 

Sorthern [ll.—1st, 30. 1910 

Mil. L. 8.&W. —Con.deb. 58. 1907 
Mich. Div., 1st, 68....--.-.1924 
Ashland Division—1st, 68 1925 

as + .M.&F.D.18t 4s. waes1 908 


lst, 
Extension, ds. 
Keokuk & Des M. ’ 
Onic. 8t. P. & Minn.—1st,6s...1918 
&t. Paul & 8. C.—1st, 68..;--1919 
Oaic. & W. Ind.— oo - t., 68.1919 
General mor 
Chic. & wees 5 
Olio Ham. 0. 
$4, gold, 4 -1937 
Cin. D. oe 58, 2.1941 
Dlev. Ak. & Col.—Eq. & 2d 68.1930 
Clev.&Can.—Tr.ctfs.forlst5s.1917 
O0.C. &8t. L.—Gen., g. 48..1993 
Cairo division, 48. -... - 2001939 
ees eee ts 8. 1990 
ring. V.—1st,g. 48. 1940 
Taite -Val. Div.—1st,g. 48. 1940 
Oin. Wab.&M.Div.—1st,g.4s.1991 
Ofn. I. 8t. L. & C.—1st,g.,48.1936 
Consol , 68 ....... 1920 
Oin.8an.&Cl.—Con. Let,g. 5a, 1928 
Indiana B. & W.—1st pf.78.1900 
Ohio Ind.&W.—1stpref. 58..1938 
C. Col Cin. & Ind. 7. 73,8. £.1899 
Consol. sink. fund 1914 
Uin aSpr.—istC.C.0.8L 78. 1901 
vé, Lorain & Wh.—l1st, 58.1933 
ag, & Mah. V.—Gold, 58...1938 
: Del. Lack. = +" wort, 78.,--1907 
—1s8t, 78.1906 
ayy s8ex—lat mduneen: 


ic 58 


-2d, 48 — 

D.&H.Can.—Pa. Div..coup. Feist? 

Albany & Susq —1st, gu.,78.1906 

lst, cons., guar., 68 -1906| 117 

Revs, & Sar. lst, coup., 78,1921 
Denv. Tram way—Cona, 68, £.1910 

Metropol, ee £.68.1911 
Deny, & R. G. TBs +» 58...1928 
Det.M, & M.— 1gs,ser.A. 1911 
Det. & Mack.—1st lien, 48,¢. -1995 

46, £01... ccoce 
Duloth & Iron Range—ist : 
Erie—ist, extended, 7s 

2d, extend 


192: 
tise 6a, ¢ curey.1 913 
_ cons., 6s, 
gan aneral, g., 58 a 


No price Friday; these are the latest 


ee 


‘at, 








i4|132" 


14/1179 





’ Long Island—1st, 7s. 


*||Mex. International—lLst, 4: 


SECURITIES. 


| 
Bid, | Ask, | 








Ev. aT. H.— Jarno: no Let 6.1923 
u. On, Br. 1st, g., 58,......1930 
vans. & Indian. heh, cons..1926 
Flint & P. \ apcinenpndl 
Mort., ee 
lst, pany ‘gold. 5s one-one 
Pt. Huroh Div.—lat, 58 --0e 1988 
fla. Cen & Pen.—I1st y. nel 918 
lst con. g., 58 - ra 43 
‘t. Worth & R. G.—18t ge Me “5e..1928 
Gal. Har. & 8an Ant.—1st, 68.1910 
2d mort., 78.... wa 905 
Qa. Car. & Nor.—l1at, gu. ‘ba, &. 1929 
Housatonic—Cons, gold 5s. ...1937 
N. Haven & Derby, Cons.5s..1918 
Hous, & Texas Central— 
Waco & N.78........00.-2e 1903 
lst g., 58 (int. gtd)..........1937 
Cons. g. 68 (int. gtd)........1912 
Debent. 68, prin. & ins. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 
Dlinois Central—1st, g., 48...1951 
lst. gold, 3‘gs.... 51 
GOlG EBicac cencccccncecesevehOun 
2-10 g., 48 ..ccne---ane -cenee- 1904 
Cairo Bridge—48.....0---«-.1950 
Sprinef. pat tay 68....1898 
iddle fs ee og O 1921 
CO, 8t. L. &N. 
lst, consol. 9 78. -ne-neerneel ¢ 
Gold, 5s, coupon ..........1 = 
Memp, Div., g. 
Bellv.& So. [1L, gu., P 
Oed. Falls & Minn.—1st, 78. "1907 





"||Ind. D, & Spr.—lst 7s, 1906, trust 


rects., ex pm eee ooonce 
Ind. Dec, & W.—I1st, z., “1935 
Ind. [lis, & lowa.—1st, hy “a. 1939 
let, O26., %. BB. ncoas-ccese 11943 
Int. & G. N’n.—3d, 48, g......1921 
Kings Co.-F.El. ylst Dyk. ,g0.A,1929 
Lake Erie & West.—2d g., 58.1941 
North’n Ohio—1st, gu. g. 58.1945 
L. 8. & M.Sou.—B. &E. Rewaedet 
Lake Shore—Div. | bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58,1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—lst gu.g.digs. 1940 
Lehigh V. ‘Term. —lst gu, 58,¢.1941 
Lehigh V’y Coal—1st 58,2u.¢.1933 


‘||Lehigh & N.Y.—1st, gu. g. 48,1945 


ElmiraC.&N. 7 g.lstpf.6s.1914 
Guar., gold, gl4 
litehf. Car.& West. —Ist 6s. e. “1916 
Little Rock & M.—1st, 5s, g..1937 
«eee ae 1898 
Ferry, 1st, g., 4igs..........1922 
Gold 4s...... 32 
N.Y. wattage da lst, g. 58.1927 
2d mortg., inc.............1927 
> -B.—1st con. 58,g.1935 
Brooki’n&Montauk—Ist, 8.1911 
let, 50 . cccccaccescccesccene 
No. Shore Br.—1st con.5s,g.1932 


* ||Louis. Evans.& 8t. L.—Con.58.1939 


oe —Cecil. Br. Mer! 
E. H. & Nash.—1st 68, g. 919 
Pensacoia Division, 68. 
8t. Louis Division, ist, 


8, £. 1931 
M Mea ~"1st,g.,41981945 
Nash. Flor.a8—“1at, gu., 58.1937 
Kentucky Central—4s, g_..1987 
L. & N.—Lou.C0.& L.—g. 4498.1931 
0u. &Jeft. Bdge Co.—Gu.g,48.1945 
Lou.N.Alb.&Ch.—Gen.m.z.58.1940 
Memphis & Charl.—6s, gold..1924 
Mexican Cent. Conso!.—4s, g.1911 
1st, cons. income 3s, g.. aoe 1939 
g.1942 
Mexican National—1 st, - be 6e. 1927 
2d, income, 6s, ‘‘A’”’... 7 
2d, income, 68, “ B”’ 
Michigan we 


s 
L.—1st, rs "Te 
Iowa Extension, 1st,7 
Southwest Ext.—lIst, 7 
Pacific Ext.—1st, 68 .. 
—- Tex.—lst, ‘ext., 





Kansas City & P. , Lat, 48,¢..1990 
Dal. & Waco—l1st, 58, gu 194 
Missouri Pacitic—Trust 5s 
1st coll., 58, g 
8t L.&l. M.--Ark. Br. ‘1st, "73.1895 
Mobile & Ohio—Lst ext., 6s, --1927 
&t. L. & Cairo—4s, guar.. 193 
Morgan’s La, & T.—1st, 6s. 


Bi. cewmee -wnme-ncnne-sas 


" 5s Lie Be 

. al.—-Deb. g. 48....1905 
N. J. Junc—Guar, 1st, 48...1986 
Beech Creek—l1st, gold, 48..1936 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & BL. Riv.—4s, £-» ZU.1922 
N. Y. & Put.—1st, g., 4a. gu.1993 

N. *. N. H. & H.—lst, reg, 48.1903 
N. Y. & Northern—1st, g. 58..1927 
N. Y. Susq. & West.—2d, eae 


Gen. mort., 58, f...000.-.00.19 
Wilk. 98.58.1942 


& East.—1st,gtd. 
Northern Pac.— 

Spokane & Pal.—1st, 68.....1936 
St.Paul & N. P.—Gen., 68..1923 








oO. Shen. 1., 78.1897 
7 * 





* 


* 


* 


» & 
K.&T.of Tex.1st, gu.58. £.1942) 78 





102 


11544) 
35 
79 


114 
*80 


| 
| 


| 








105% 
85 








SECURITIES. 
Northern Pacitio— 
delena&RedM’n—1st,g., 63.1937 
Dul, & Man,.—1st,g.68,tr.reo. 1936 
Dak. Div.—1st 6s, tr. rec..193°7 

Nour 7 Alene—1st, ‘68, gold.1916 

C. ad’ Alene—Gen. 1st, g., 68..1938 
Norfolk & South’n—1st, 38,@.1941 
Norfolk & West.— General, 68.1931 

— River lst 68. ..........1932 

. & Ext., 68..............1934 
.dfustiment M7 evecee sees lL 924 
d. & Wash. Div.—1st,g.5s.1941 

5 Val. & N.E. —1st,48,.1989 
Ohio & Miss.— 

Consol, 78. cece sccoe -eenee 1898 

2d consol. 78 911 

| mee Div.—18t78....0+.-06 

B. . covan-cacscosceccl Oe 
Ohio Rives, RR.—1st, 5s... 

Gen, g.,58. 937 
Omaha & 8t. Louis,—ist, 48..1937 
Oregon & Califor.—lst, 5s, g.1927 
Penn-P.C.C. pore Cn.g.4498A1940 

Do Series B....00 

Boag age ‘1st,0 @ cccnngecesdOOt 

Pitts. F SO ist, 7s...1912 
d, 78" -1912 

3d, vende 2.1912 
Oh. St. Lar ist, con. "58, ...1932 
Olev. & P. —Cons., 8. fd., 7s. aaas 

Gen. 4149s, ¢., “ 
8t. L.V.& T. H.—1st,68., 7s. 180% 

2d, guar., 78..... 

Gd. RAL Ext.—lat, 4igs, re i. "1941 

Alleg. Val.—Gen., gu., 4s, g.1942 
Peoria & Pek. Union—Ist, 65.1921 

2d mortg., so ecqnansqeeenkns 
Pitts. Cleve. & Tol.—1st, 68. ..1922 
Pitts. é Le ly —2d g. 58, “A”. 1928 
Pitts. Mo. K. & Y.—1st 6s.....1932 
Pitts. Patnev. & F.—1st, 58...1916 
Pitts. Shen. & L. E. —Ist,g. ,58.1940 

lat consol. 5s8..... 43 
Pitts. & West.—M. 5s, 71891-1941 
Pitts. Y’gst’n&A. —Ist, 8,c0n.1927 
Rio Grande 80.—1st, g., 3-48.1940 
8t. Jos. & Gr Is.—2d inc......1925 

Kan. C. & Omaha—Ist, 58..1927 
8t. L. A. & T. H.—Term. 58..1914 

fer aes & Car.—I1st, 68. .....1923 

Chi.8t.L.& Pad.—1st,¢d.g.58 1917 

8t. can 80.—I1st, gd. g. 43.1931 

do 2d income ,58.1931 

Car. &Shawt.—l1st g. 4 §....1932 
8t. L. & 8. F.—2d 6s, g., ol. A.1906 

2d, 63, g., Class C ........0001906 

Genera: BS. «nag -ceenersenee L931 

ge trust, noe 987 

Ft. 8 


8t.L. To agh 8. Ww —lst, g., 68.1916 











‘98 


105 


103" 


lll 


8t. Paul City Ky, con. 5s, g...1937 
Gold 58, guar ..... ..... 
8t. Paul & Duluth—1st, 53....1931 
2a —— BB... cococaccocsalkOhd 
8t. Paul Minn & M.—1st, 78..1909 
2d mort. 2 sessed «22001909 
Minneap. Union—lst 68....1922 
Mont. ey 3 guar., 68..1937 
lst er. ee | yi 
East. mae ‘ee div. 1st 53.1908 
Win ey ee anes. 
Ban Fran. & N. P.—1st, g., 58.1919 
Sav.F1.&West. —lst, con. g.68.1934 
oe Cent., lst 63.1918 
Atl. & a pret., 78..1897 
Income, 68....00--..-se002l1900 
Colum, & "aresn.— ist, 5-68.1916 
E. Tena. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. 8. f. g. 58.1909 
ee. — stam pe: 
Vir’a Mid.—Serial ser.A, 68.1906 
Beries B, Dircsnaavacsxatiad 1911 
Series O, 68................1916 
Series D, 4-58 .......2.-.2. 
Series F, 5s....... < 
Wash.O, &W. —Ist our. gu.48.1924 
Ter. As’n of St. L.—1st, 4198,1939 
1st, con. g. 58.........1894-1944 
8t.L.Mer. Br. Term.,g.58,gu..1930 


*|\"Texas & New Orleans—lst,78.1905 


Savine Division, lst, 68.....1912 
Consol. 56, Fo cocoenseceeessee 943 














|| Wabash— 


Tex. & Pac., D.—1st, g. 68.1905 
Third Avenue (N.Y).—lat 58, 1937 


|T.&O0.C.—Kan.& M., Mort. 48.1990 


Tol. Peo. & West.—1st, G., 48.4917 
Ulster & Del. — Ist, con.,6.,58. a. Poe 


*|/Onion Pacitio—let, ig 


63. 
Collateral Trust, ‘6s... 
Collateral Trust, 58 is.cquniiins 
Kansas Pacitio~1lst ms g- = 
1st, 68, £-..-0n0-«+ 
0. Br. UP —F. ©. 73. 1223571895 
Atch, Col. & Pac.—1st, 68...1905 
Atoh. J. Co. & W.—lst, 6s. ..1905 
U. P. Lin, & Col.—1st,g.,5s, 1918 
Utah & North.—ist, 7s......1908 
Geld, Be..ca- cocececcenscsode 
Utah Southern—Gen., 7a ..1909 
Exten., lst, 78......06-...1909 
Debenture, Ser. A ... 
Debenture, Series B. “1030 
Det. & Chic. Ext. 1st, 5s, ¢ .1940 
3t L.K.C.&N.—St.C. Bd obs. 1908 
West N.Y.& Pa.,gen.g. 2-3-48. ber 
Income 58.....- 1943 
West. Va. 0. & Pitts.—1at, 6a. 1911 
Wheel. &L. E.—1st. 58, cold...192 
Wheeling Div., 1st, 5s, g 


905 |* 


d ......1927)* 


Bid. | Ask, 


814g 
8lig 


100 
*120 
1114 


83 


102% 
115 


83% 


120 
103 


1014 


51% 


109" 
i34ig 


2|°100 


“99% 


74 


115 
115 


-sss08 


114 
97 

“8719 

106 
50 


121 
118" 
107" 


tg 
921g) 95 
10719 10778 | 
49 | 49% 
13 | 143, 








Extension & [mp, g., 58. 








Wis. Cent. income 5s. 


19 
«-_-2.1937'* 





ions made this week. For Miscellaneous BO nds—See 3d page preceding. 
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ABSTRACT FROM REPORTS OF THE NATIOVAL BANKS MADE TO THE COMPTROLLER 











BE 
1896. sé 
ecoelcaietl | zS | 
pe me 
({ Maine........ 83) 11, ae yo 
@ N. Hampshire. 50| 
& Vermont...... 19) 
Boston....... 55 ! 
Mass., other . 21 
. Rhode [sland ur 
Connecticut. . 832 
( Total Div.No.) _ 58% 
New York City ay 
Brooklyn. ..... 5 
3 Albany .... . 6 
3 N. York, other} 267 
New Jersey... 102 
Philadelphia... 41 
¢ Pittsburg .... 30 


Penna., other} 348) 
Total Div.No.2 ~4/174. 676, 430 io: ’, Tel. 853 


Delaware.... | 1s 
Baltimore .. . 22 & ert "260 


3 Maryland, oth. 4 


Washington .. 13 


3 Dist. Col., oth. 


1 

Virginia...... 37 
West Virginia; 33 
( Total Div No.s| 170) 30, 





{North Carolina| 2 


{ South Carolina 15 
2 


Savannah..... ! 


| Georgia,oth...| 28 
) Florida....... 17 
Alabama .... 27 


Mississippi. ... 10 








3 New Orleans... 7 
Louisiana, oth. 12 
8 Houston ...... 5 
Texas, other..| 199 
Arkansas ..... 9 
Louisville .. .. ci 
Kentucky,oth.| 70 
Tennessee. .... 4s 


Total Div.No.4| 484) $50 400) 7 
Cincinnati .. . 13| 


Cleveland .. .. 12 
| Ohio, other ... 


Chicago....... 21 


2 
Illinois, other.| 199 17. ‘621. ‘v00! 


Detroit........ 6 
Michig’n.other 83 
Milwaukee... 5 
B Wisconsin,oth.|  7¢ 





L Total Div.No.5|~ 751 ae 


00,00 
fowa, other... 160 sy “120, 000, 


Des Moines... 


8t. Paul& Minn Ls 
senpneaatn, oth 61 
Bt. Louis ......| 8] 
g 8t.Jo.& Kan. -é.| 10) 
Missouri, oth’r} 44) 
3 Kansas .... ... 115 
3 Omaha & Line. ll} 
| Nebraska, oth.) 103 
North Dakota.| 27 
Bouth Dakota.| 29 


Total Div.No.6) 590) 68, 

















{ Nevada ....... 1 
Ban Francisco.) 2 
é California,oth.| 29 
3 Oregon........ | 33 
Washington.. 39 
4 Total Div.No.7| you! ~ 
Arhona ees 
g Colorado... 42 
3 Idaho 1l 
Montana. .... 5 
B New Mexico . 6 
* Oklah’a & L.T. 14 
PE ctiscmaces ll 
Wyoming .... il 
Total Div.No.8 ~725 


Total for U.8 ie-iléa7 iss. 3401247, 339,01 


Loans & dis- | Gold and | 
counts. finely gold 0. H.| Treasury 
) \certificates certificates. 





$ | 
910,020 
409,275 
6, 704, 1913! 
3,13 ‘776! 
632,716) 
1,934,617 
3 3. Tan IE! 3) 14,266,524) 














340,171,207 52,505.423| 8 
677,776| 

7 455,315 
91,767,554) 3,479,863 
i ge a 76 
5,716,135 
3:032,617| 
5.439.146) 


“$aa,c ik aeaHE U1s.451 











pre gre 





453. si T,16 im,8ia 























| 1,023,915 
2.0 | 7,380,727 
¥7. », 54S 
26. 38 2606! 1,394.745 
65. — ry 3. 824 007 
9273 F 
'14'410,596 2.47437 | 
2,710,131 | 
1,208,758 
| 1,497,937 
| 1,787,170 
19, 502. 958) 1,500,1Lu4 
“B45 502, +1 +16 6 38, 020, 314] 3 


“114,64: 
1,5 17,186 








9,550, 
223) 27,780,100 
@ Indiana.......) 113] 14,262,000 


























348,95 
206 13,11 4.837) — 


14.835 | — 
2) 2,560,478 egeecees 
2,534.1 «| 
2,562,980! 
1,606,642 | 























2 058 
18,418. 31z) ef tte v9 
718 269,365 | 
801.952| 1,000, 
120,90 
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L.tend notes 6" te) 
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Oth, res'ces. 


egw 
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Cavital..... 51) 51 
Jarolus fund; 15) 42 
Undl. protts} 3} 19" 
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Other uns 1°) ¥ 
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Latest Gross Earnings. | Jan. 1 to Latest Date 


estment ane 
nv Week or Mo eed 1896-97. | 1895-96, 
8 e | 8 
Hoos.Tun.& Wil.|December.| 3,352 5,026, 44,906 48,06 
il xd att elli ence. Hous.& Tex.Cen|November.|, 346,713 324,472) 2,946,320 3,174 036 
vail ro ° Illinois Centrair| January... 1816107 11920629 |+ 1,816,107 1,920, 629 
Ind. Dec. & Weat.| ith wk Jan|. 11,976 14,314 35,638 4,728 
a — 1. & Iowa.|November 53, 760) : 682.087 699° "700 
n.& Gt. North’p| lsat wk eb. 05% 337,340 
RAILROAD ‘EARNINGS. ' iLuteros. (Mex.)|Wk.Jan23| 4 4 38.385 127/860 
hows the gross earnings of every | lowa Central.../tst wkFeb. »735) 200,160 
The following table 8s . Iron Railway..|January... 3,65 6, 4,218 
gream railroad from which regular weekly or monthly returns | jacK. "7. & K. W.|December. 7 — 
be obtained. The first two columns of figures give the | Jamest’n&L.E |October. .. 3,141 
~ earnings for the latest week or month, and the last two ) Kanawha&Mich/ts' wkFeb. 9,633 51, 295) 5 
he earnings for the period from ‘January 1 to and K.C.F.Scott&M. ith wk Jan 93,5) 307,823) 
columns the 8 f K.C.Mem. & Bir.| tth wk Jan} 30, 8} 109,890 
including such latest week or month. Kan. CO. N. W....|January... : 18: 31,257) 
The returns of the street railways are brought together sep-| Kan.C.& Beat.| December. 8 4;993/ 
el 1 subsequent page. Kan.Oity & Om. ith wk Janu : 18,563) 
arately on ¢ ee Renae 1 a ge oe ist wkFeb. 
7, os an.C. Sub. Belt| (st wk Feb. 
| Latest Gross” Earnings. Jan. t to Latest Date. Keokuk & West.|/3d wk ony 
ROADS. "1895-96, | L. Erie All & So.|January.. : 
L. Erie & West.|\st wkreb. 
——_——— so | 8 -| g | g & Lehigh & Hud..| January. 
‘December. 17,730 20,768) : 201,229 Lex’ gton& East. |October. 
tthwkJan| 43,146] 39,825] 132,25 24,697 ey hang Sanus. 
° am ” 7247 51,246 57,76 4 1s. anuar 
fg B71247| 51,249] 640,356, 557,767 | [os Ang. Tom Lst wkFeb, 
‘rE lod wk Jan. 27,000 27,000 49 ,000} 51,000 Lou. Hen. & 8t.L.| ath wk Jan ’ 
‘Sa wkJan.| 11,000} 11,000] 20.000, 21,000 | Louisy.&Nashv.| ith wk Jan 2207) LAS coy 
‘Joa wk Jan.| 10,000] | 8,000] | 18.000) | 16'000 | Louis. NA. Ch.)3d wk Sept) 5 73,78: 2,209,409 | atl 
{2d wk Jan. ote sige F acon irm. ro 
‘lDecember.| 199,326] 213,446) 2,341 614 2,569,083 iecislans ee | ( 10.133 1184 
6733 4,9: 


st wkFe 23,068 3 ‘116,400 6,17 
lat wkFeb. 3,069 a 10% rte Memphis&Chas |3d wk | 
1 »321,456) 1,023;656 


November. 8,168 ‘ 4 , i ‘| 
[Dee 2,852,01' |2,766,028| 29,7 77401 28,863,138 | {Mexican Cent, .| tat wkieb. 
Atlanta & Char 5 eee ol 163, 124 44] 2 "477 385) 1 1550,923 Mexican Luter’l.|November.| 2’ 25667 097) 2'378,669 
eKnox.@ No.|4thwkJan| 3.537 5 1¥0 0) | 22145 | {Mex. Natioual |ist wkFeb.| 1 497,726, ‘489,464 
= ew p.|November.| 52, 61. | Mex. Northern |November. 662 1008 | 624,778 
ye dy 4th wk Jan 7,739 5 38,1 f 31 | {Mexican R’way|Wk.Jan.23 . 211,000) 500 
— 5) 3,525,426) 3, 569, 1052 Mexican So 3d wk Jan. 31x64) 27 281 





Feprvary 18, 18%7.] 





















































December.| 309,372 , 
Avani & Pac. December. 7,719 7,79: 80, 60,326 manage November.) 
‘Austin & N’west|November.| 28,265 = nneap.& St. L.| ist wkFeb. 
Balt.Ches.@ Atl |January...| 23,70) 26, 3,700} 26,100 + ag agg: ith wk Jan! Rt. 5 
Balt. & Ohio ...|December. 0/24, zis 5,693 23,470,503 0. Kan. & Tex./ ist wkFeb. 0,984 
Bal, & O. Sou’w {lst wkFeb. 1, 11800} 542/132) 607,951 | Mo.Pac.&IronM| 1st wkFeb.| .| 384,000 
Bangor & Aroost November. ‘ 1B: 676,400 | Central Br’ch.|1st wkFeb., eae 
Bath & Ham’nds|December. 3,1lu1 e 34,6 35,653 Mobile® Bi Let wkFeb.| "eeee S700 
Bir. & Atiantic.|January... 3D ¢ 2,129 obile& Birm..|/3d wk Jan. ,890) oat”! 
wk & West |December-. 9,2 i 532’009 | Mobile & Ohio. |January...| 323,771) 299,121 
Buff. Roch. &Piti Ist wkiveb. ; ‘44:| 310,480 | Mont.& Mex.Glt/November 
Buffalo & wus November. 3,059} 393,451 | Nash.Ch.é& St. L. December. | 
Bur.C, Rap. & N.|4th wk Jan x Be . 7| 392,707 jen met my December. = oat 
Canadi seitic \stwkFeb. : 353, ,645, 000 1,827; 798 | Nevada Central. | December. 
Car. Midiand.. December. J 274 59,444 51,071 | N- Y.-C. & H. R../January...'3, 139/042 3, 477. 966 
Cent. of Georgia] December. 5,7’ 5,220,731! 5,140,922 | N.¥.Ont.& W../1st wiFeb.| 56,335 43,589 
Ocean 8.8. Co.| December. 8,6 ,6 N.Y.Sus « & W -./December.| 203, 815 195, 697 
Tote De cember.|  724,3 8: Norfolk é& West.|4th wk Jan 215,353 
143.10 Central of N. J.|November. 1,279,6%4|11,634,355 12,045,474 | Northes’n (Ga.) - November.| 7,648 73 
5993 Central Pacitiv.|November 4}1,133,790 14,508, 341/12,008,766 | North’n Central/December.| 
62418 Charl. Cl. & sut.|November. 4,045 730| 43,896 | North’n Pacitic {4th wk Jan 
a Charlest’nésSav.|December. 3] _ 45,501 540539] 522/927 | Oconee & West. /December. 
7 4a Ches. & Uhiv....|lst wkFeb. 3,029] 193,/377| 1.083,503) 1,135,502 | Obie River LstwkFeb. 
TT Chic, Bur. & @.v|December. |2,955,052|2,921,800|34, 176,456 33,658,270 | Ohio Riv.é Chas|January... 
73608 Chic. & East. Lil.|Ist wk Feb. "425,379| (431,506 | Ohio Southern... |Javuary... 4 
75.085 Chie. Gt. West’n| ist wk Feb, . 413,237| 437,031 ; Ohio Valley...../November. 
: Ohic. Mil. & St.P.|1st wkFeb. i 2,538,581| 2,851,462 | Oregon Imp. Co.|November.| 260. '730| 271.980 
Y }/32,115,897/31,503,398 | Oreg.tR.& Nav./January...| 297,253) 372,938 
Pavitic Mail...../December.|_ 388,880] 378,651 
62, ‘096, 577/64, ‘627, 177 


) og gl Seema P é u thet Foo 
0. & No. Pac.|December. 5,é 6 13,795) 69,3 
Chic. Peo. @ St. L. |January... 3 5 63/861 Pennsyivania.9.| December. |5,192,304 5,639,604 
Ohi .&P..|January... 1,020, 8306] 1,142,884 Peoria Dec. &Ev.| 1st wkFeb. 15.419 13,371 6, 142 90, "924 
'|December. 7,508,762 | Petersburg, November.| 42,346) 45,829 505,937) 498,747 
4th wk Jan 28 0 34.991 94,285 106,913 Phila. & Erie....;November.| 476,596 450,972 4,161,177! 4,037,139 
Choc. Ok.& Guli| December. 00 6 Phila. & Read. ../December. 1,777,445 1 893,608 
Oia.Ga. & Ports. |January... s 4.05 602 Coal & Ir. Co..| December. |1.770 + 93/2,216,358 
OinJack.& Mac |ithwkJan| 15,64 ; 355 Tot. both Co’s.! December. Ig, wo 143/4,109,966 
Cin. N.O. & T. P./Sanuary... x HET 3: 502 | Ph. Read. & N.E./December _| 5.126) 62,595| 687,418) 768,963 
Om Ports. & V.|January...| 17.65 "9: "652. *553 | Pitts.C.C.a St. L. |Pecember. 17, - 1,367,965] 14,304,934| 15,483,373 
Clev.Can. & So..|4tu wk Jan 5 4 44,894 | Pitts.Lisb.&W’n Jaunary. 3.425 3,8: 3,42 
O.Cin.Ch.& 8t.L)ith wk Jan| 352,85 39,157] 1,052,13: 2,3 Pitts. Sh. & L. 8. /3d wh 7; ‘668 ’ 
Peo. & Eust’n |December. ey E : (97 L, Pittsb. @ Wes’n.| ist wkEFeb.| 21/923! 
OLLor. & Wheel. |4th wk Jan , 567 82 93,: Pitts. Cl.& Tol. 1st wkFeb. | | 
Col. Midiana....|January. 6% 128,705! 51.6: Pitts. Pa. & F.| ist wkFeb.! 
Oo H. V. & Tui.| ist wkFeb. é é ‘ 224,085) 245, Total system.. |1Lst wkFeb. 
Col.&Red Mount December. y ‘ Pitt Young.& A.|December. 
Ool. Sand’y & «.|January, .. 30,2 o| Hoh O.w K.C.'January...| 
Ool ../January.. 1,250 ou 0 ich.Fr’ksb &P. December | 
December. 564 Rich. & Petersb. November. | 
November. e 56, Rio Gr. South’n. Lst wkFeb. 
lst wkFeb. 2, ‘ Rio Gr’de West. | lst wkFeb.' 
3d wk an. 1,7x% 2 5,367 | 8ag.Tuscola&H. Septemb'r. | 
Z January... y « 5, St.L. Ch.& St.P.,December. 
ith wk Jan 53: . - 4 | 8t.L.Ken’etwso.|Jaauary... ; yh 
& Mavkiua: |December. of 7 33.2.0 | St-L.&San Franu.|/December. Ol: R a 6,005,943 
DuluthS.s.@AtljathwkJan|  : 97.5 33 : 3 | SUL. Southwest |ath wk Jan | 85, 438, 250 
Olde Eaet t January... 3,02: 3,96 023} - +~ & Dai... January... 35 a6 ) 1, ovt, 128 
Jecember.|2,535,6 34,435 39. 589 30, bao. 830 | San Ant. & A. P_|December. ’ 5 7, 8s 
November| "4,675 3,9 mea: 5,673 57,927 San Fran. & N.P.| January... 40,34 45 U5U 
4th wk Jan 3 , p 5} "4: Sav. Fla.& West | December. oO y 7 3, = 832 
../4th wk Jan 3 ‘ 41: 6.161 | Sher.Shrev.dsv.|tth wk Jon » y ,201 530 
.| 4th wk Jan 290 345)| : Seab’rd Air Line|septemb'r. ’ j cwcccees| sneecees 
...|December.} 54, x 383.6 5 Sil. Sprs. O. & G | December. ‘ +26 172 861 
.j4tb wk Jan 594 .74Y¥| 201,62: 29,133 | Silverton December. ’ ‘ 77,140 
./Ath wk Jan ; 3 | 8o.Havené& Kas!|December. 2 27,787, 197644 
).J ith wk Jau 7,6: . ; So. Pacitic Co. 
; Gal. Har.& 8.A|November. 463,131 





























January... 4, peng 138! 4,358,467 
January... 687) 96: t+ Louis’a. West | November. 5) 112,028 0815) o 
ith wk Jan 5.910) 3] Morgan’sL&f |November. é 7U1,379| 4 698, 353 
N.Y. T. & Mex |November. ’ 17,991 39,46 p j 
j 1 as 1,237, 384 1.496, '386 





4.. 4th wk Jan ‘ 
No. November. 648) “ | Tex. & N. Orl..|November. se 
.. January... 8 | 4 5 Atl. Prop’tes.“| November. 1 1eoGese| f1s 72| 1522 3241 F16191325 
.. 4th wk Jan 77 3,47: 9, 4, Pacitic systew| November. 2,632,970/2, 915. 719/29 118 918 29,598,326 
FU.W. 4th wkJan 334) 12,433! °937| 3,14: Total of all.c| November. |4,503,30-|4,756, 191 44,312 159 46,090,151 
ith wk Jan 2 1,508) »LY5) So. Pac. of Cal | November.| -793.18>| '927,165| 9.082,990 9,581,985 
4th wk Jan y 36 aThy 80.Pac.ofAriz |November.| 214.633} 216,060] 2,060,794 2,073,491 
4th wk Jan 74297) ; | 35 So. Pac.otN.M | November. } 103,874) 1,041,863 '994'289 
- 4thwkJan 4s? 7 i6 455,639, 1,313,778, 1,351,36 Northern Ry..|November. , 191,384) 2,031,007 1,540,191 
4thwkJan 74,862) 84,064) 246, 3: 29) af Southern Ry....) ith wk Jan ‘ 512,714 1,571,168 1,644,070 
4thwkJan 22,136) 23 *063) % 305) .775 | Spok.F'ls & Nor | December. 3,: 27, 93, 439,759 
: th wk Jan’ 2,351) Ss *416| 7,854) 5 Staten I.Rap.Tr | septemb’r. YL am. 987) 914 394 
ith wk Jan 2,072 i, *573| 6,335) 5,113 | StonyCl. & U.Mt |December. : 1481, 
- | Summit Branch Vevcember. 91.2 
January...| 788,422) 852.415) 788, 422) 852,415 Lyk. Val. ‘oa: | december. 3790.| 
- January...; 94,872) 105,469) 94,872, 105,469] Tot'l both Co’-|December. 533) 167,151 
~ January... 148,121) 154,597; 148,121! | 154,597] Texas Central | itu wi Jan i 7,504 
January.../L, 031,415/1,112,481/ 1,031, 1415) 1,112,481 | Texas & Pacific || st wkfeb. 7| 117,109 
ey January...| 3,350 2,974) 3/350 2,974 | Tex.S. V.@ N.W Jianuary... +3 3 454 2.344 3,454 
—— mate K.C. January... 8,143' 6,463’ 8, 143° 6,463 | Tol.&ObloCent. ist wk eb. 2,%2 23,438 171,642 149,843 
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Latest Gross Karnings Jan. 1 to Latest Date. 











Roaps. 
Weekor Mo 1896-97. 1895-96. 1896-97. 1895-96. 
2 3 zz 

Tol. P. & West... dthwkJan 20,403 20,305 71,093 88,495 
Tol 8t.L.&K.C. lst wkFeb. 44,753 33.013 217,196 188,548 
Uleter & Delaw. Septemb’r......... inkilapeaidie 313,002 319,153 

Union Pacitic— 
Un. Pac. RR.. November. 1,363,337 1,362,814 13,206,698 13,193,860 
Or. S8.L.@U.N. November. 526,478 500.749 5,105,282 4,923,120 
St.Jos.&£Gd.Is. tth wk Jan 23,954 10,998 73,260 48,903 
Vent. Branch.a 4th wk Jan 32,000 21,000 79,000 63,000 
Ach oe { November. 31,144 27.524 301,465 249,000 
Cen. Br. &L’dL. Novew ber. 75,593 71,438 697,173 547,915 
Gr’d total. *« November. 2,171,184 2,127,094 20,962,643 20,411,753 
U. Pac. D. & G... November. 312,005 318,545 2,829,124 2,830,324 
Wabash ... .. tstwkFeb. 213,426 201,642 1,048,483 1,17+,447 
Waco & North November. 32,236 26,458 243,103 245,900 
W.Jersey &Sea’e December. 152,818 145,539 wane endian 
W.V.Cen.& Pitt. Deceraber 92,547 96,100 1,161,773 1,121,705 
Weat Va.& Pitta November. 31,067 31.18 357,89: 349,945 
Western of Ala November. 62,47: 61,46: 532,151 492,480 
West. 8.Y. & Pa. ith wk Jan 53,200 63,2 211,300 199,178 
Wueol. & u. Erie 4th wk Jan 20,244 29,095 75,833 160,580 
Wisconsin Cent istwkFeb. 69,036 67,018. 339/301 342,871 
Wrightsv.& Ten December. 8,213 §,406 92,904 35,728 
York Southern. November 5,731 6,130 euebdben _ 6eneens 7 





* figures given do not inclade Oregon Ry. & Nav., Un. Pac. Denver& 
@alf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. «These figures include results on eased lines 

© Includes earnings from ferries, eto., aot given separately. {| Mexi- 
Gan currency. ¢ Includes only half of ines in which Union Pacific has 
a half interest 

d@ (Includes operations of the Chic. Burlington & Northern tn both 
years. 

§ Covers results for lines directly operated east of Pittsburg. 

eInoludes results on affiliated lines. 

f Covers besides the Atlantic System ths Houston & Texas Central 
Austin & Northwestern, Central Texas w Norchwestern and Ft. Worth 
& New Orleans. 

t Includes St. Louis Alton & Terre Haute for all periods. 

Latest Gross Earatags by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of February our preliminary statement 
covers 34 roads, and shows 5°82 per cent increase in the ag- 


gregate »ver the same week last year. 





Increas:. Decrease. 


1896 


lst week of February. 1897. 





Ann Arbor....... sone «96 
Balt. & Ohio Southwest. . 
Buttaio Roch. & Pittsb’g. 
Oanadian Pacific. ........ 
Chesapeake & Ohio...... 
Chicago & East. Illinois. 
Ohicago Great Western.. 
Ohicago Milw. & St. Paul. 
Col. Hocking Val. & Tol. 
Denver & Rio Grande.... 
Intern’! & Gt. North’n... 
fowa ‘entral. eons 
Kanawha & Michigan.... 
Kan. City Pittsb. & Gulf 
Kan. City Suburb. Beit .. 
Lake Erie & Western .... 
Louisv. Evansv. & 8t. L 
Mexican Central......... 
Mexican National...... 
Minneapolis & St. Louis 
Mo. Kansas & Texas..... 
Mo. Pacitic & Iron Mt.... 
Central Branch......... 
N. Y. Ontario & Western 
Gite Bivel.cac. cccce «cc 
Peoria Dec. & Evansv... 
Pittsburg & Western..... 
Rio Grande Souvhern.... 
Rio Grande Western..... 
Texas & Pacitic.......... } 
Toledo & Ohio Central.. 
Tol. St. L. & Kan, City... 
WUEEGGE, cc ccasecunee-cee 
Wisconsin Central....... 








Total (34 roads) --- 3,465,666) 3,275,086 
Net increase (5°82 p. c.). ; 190,580 
For the fourth week of January our final statement covers 
78 roads, and shows 9°62 per cent decrease in the aggregate 
over the same week last year. 


~ 50,894 





























4ih week of January. 1897. 1896. Increase. | Decrease. 
3 bd | * = 

Prev’ly reported (46 ~"ds)' 5,896.588) 6,371,850) 171,689 646,951 
Atl. Knoxville & No’n...| 3,537 i eee 2,142 
Burl. Ced. Rap. & No.th. 95,508 135,353 eseccces 39,845 
Chicago Great Western... 102,641 126,830 eseennes 24,239 
Chic. & West Michigan... 28,000 34,941 cceccces 6,991 
Cleve. Canton & South’n | 12,456 14,184 esaecee 1,728 
Olev. Cin. Chic. & 8t. L.. 352,859 339,157 13,702 eaccses 
Det. Gd. Rapids & West. | 23,516 233,533) = ccccccce | 17 
Daluth 8. 8. & Atlantic...) 30,404 3) eee 18.173 
Evanav. & Richmond.... 1,107) 1,892 wedinndnen | 7385 
Flint & Pere Marquette..| 64,594, 82,749) cece cee} 18,155 
Fla. Cent. & Peninsular. .| 52,711 45,107) 4,604) ongsnake 
Ft. Worth & Denver City.) 17,639  8€«=—«©. eeanaens | 3,141 

GG. cccccotssccascccas! 45,910 52,399) | 3,48 
Grand Rapids & Indiana.!| 41,779) 56,472) 14,693 

Cincinnati R. & Ft. W..| 8,634) 2,433) 79 

Traverse City..... eerces 742) 1,508) 76 
Musk. Gr. Rap. & Ind .| 2,22 3,384) 1,657 
Grand Trunk of Canada. 413,746 455,639) 41,893 
Indiana Decatur & West. | 11,976) 14,314) 2,338 
Kan. @ity Ft. 8. & Mem..} 93,51 110,061) 16,544 

_. Kan. City Mem. & Birm. | 30,329) 34,248 3,91 
Kansas City & Omaha. 6,835 1,578 cosesses 

woulsv. Hend. & St. L...| _ 13,840) _ 11,548} au 
Mexican National ......) 113,573; 147,998 34,425 
Minn. St. P. & S. Ste. M.. 60,445 76,597 16,152 
Northern Pacific......... 287,490 436,393 148,903 
Rio Grande Western..... 65,700 58.6) ,100) cece one 
Bt. Joseph & Gd. Island.. 23,954 10,993 12,956 sonseees 

















[ Von, LXry, 
ie 
4th week of January. 1897. 1896. Increase, | 
ane hahaa ast tae : an — —| 
gs 8 ? 
Sherman Shreve. & So... 9,249 11,725 eas 

Texas Central............ 5,045 7,504, ....- +f 24 
Toledo Peoria & West’n.. 20.403 20,305 98 245) 
West. N. Y. & Pennsylv 53,200 63,20 atone ings 
Total ‘78 roads: ... 7,990,154 8,841,136 217,698 Loma, 
Net decrease (9°62 pv. «.).. a ' prihe sé Ra. ro 





1896. 
Roads. 7 
Alabama Midland....Dee, 57,247 
July 1 to Dee. 31..... 336,219 


Balt.& Ohie Southw..Dec. 546,291 
Jan. 1 to Dee. 31 6,147,633 
July 1 to Dee. 31..... 3,140,039 


Boston & Maine.b - 


Oct. 1 to Dee. 31..... 4,900,993 
Jan. 1 to Dee. 31. 19,716,374 
Brunswick & West ..Dec. 48,008 
July 1 to Dee. 31..... 301,409 
Oent. of Georgia. a..Dec. 555,727 


Jan. 1 to Dee. 31..... 
July 1 to Dee. 31..... 
Ocean St’mship Co. Dee. 


5,220,731 
2,900,158 
168,657 






July 1 to Dee. 31..... 938,540 
Bi cctadcasiods Dee. 724,384 
July t to Dee. 31... 3,888,697 
Char. & Savannah ..Dec. 42,433 
July 1 to Dee. 31..... 236,636 
Chicago & Nor. Pac..Dec. 65,395 
Jan. Ll to Dee 31..... 313,795 
Cin. Jack. & Mack.b..Dec. 63,067 
Jan. 1 to Dee. 31..... 707,087 
Delaware & Hudson— 
Renns. & Saratoga— 
Oct. 1 to Deo. 31..... 460,600 
Jan. 1 to Dee. 31..... 2,303,387 
N. Y. & Canada— 
Oct. 1 to Dec. 31..... 229,088 
Jan. 1 to Dec. 31..... 920,941 
Albany & Susq.— 
Oct. 1 to Dee, 31..... 1,131,550 
Jan. i to Dee. 31..... 4,169,452 


Del. Lack. & Western— 
N. Y. Lack. & West.— 





Oct. 1 to Dee. 31 - 2,351,111 
Jan. 1 to Dee. 31 8,227,990 
Syrac. Bing. & N. Y.— 

Oct. 1 to Dec. 31. ... 220,137 

Jan. 1 to Dee. 31. ... 860,77 
Detroit & Mack’¢e.a..Deo. 23,959 

Jan. 1 to Dee. 31... .. 400,212 

July 1 to Deo. 31. ... =6142, 410 


Ed. El. O11. Co., BElyn.Jan. 83,748 
3rand Rap. Gas L.Co. Jan. 


[linois Central...a..Dec.t 2,104,066 


July 1 to Deo 31.....11,451,988 
Kan. C. Ft. 8.& M.a.Dec. 387,360 

Jan. 1 to Dec. 31,.... 4,481,739 

July 1 to Deo. 31..... 2,345,157 
Kan. C. Mem. & B.a.Dec. 125,156 

Jan. 1 to Dec, 31..... 1,195,347 

July 1 to Dec. 31..... 657,053 
Louis. Evans. & 8t.L.Oct. 143,653 

Jan. 1 to Oct. 31..... 1,286,603 
Newb. Dutchess & Conn,— 


Oct. 1 to Dee, 31..... 35,318 

Jan. i to Dec. 31..... 138,368 
N. Y. N. H. & Hartford— 

Oct. 1 to Dec. 31..... 7,384,677 


Jan. 1 to Dee. 31.....29,493,550 
Phila. & Reading....Dec. 1,777,445 
Coal & Iron Co..... Dee. 1,770,698 
Total both Cos......Deo. 3,548,143 
Sav. Fla. & West.b..Dec. 298,988 


July 1 to Dee. 31..... 1,652,016 
Silver&p. Ocala & G.. Dec. 14,173 
July 1 to Dee. 31..... 77,851 


Wastern Gas Co.— 
Milwaukee Gas-L.Co.Jan. 


t Includes St. Louis Alton & Terre 


above or below those charges. 





Jan. 1 to Dee. 31.....121826034)1: 


Net Earnings fouthly to Latest Dates. 
ing shows the net earnings of STEAM railr 
week. A full detailed statement, including all roads f 
which monthly returns can be obtained ts given oncea, 
in these columns, and the latest statement of this kind ri 
be found in the CHRONICLE of January 23. 1397, 
will appear in the issue of February 20, 1897, 

—— Gross Earnin, 


£395. —— Nel Earn 
895. 1896, ~ 
95.10 
51,249 8,536 
320,047 61,851 
545,708 188,395 
6,448,065 1,904,227 
3,450,796 989,610 
5,183,938 1,444,010 
19,155,843 5,696,066 
49,262 15,577 
283,472 112,558 
574,247 265,551 
5,140,922 1,730,509 
2,950,309 1,126,439 
171,6!0 32,617 
1,113,271 140,768 
745,857 293,168 
4,063,580 1,267,257 
45,501 14,942 
219,571 41,325 
66,606 51,965 
759,355 569,979 
60,985 8,546 
637,391 101,183 
581,400 246,429 
2,326,842 827,538 
229,067 197,397 
911,923 325,265 
1,199,609 639,991 
4,059,073 1,834,647 
2,907,672 1,289,831 
9,073,092 4,131,129 
238,133 94,406 
930,270 358,936 
26,877 2,236 
363,220 119,704 
176,174 25,497 
75,704 42,397 
ocee ese 14,473 
#2,206,151L +776,953 
21,814,347 16,067,402 
11,628,795 3,419,647 
382,490 118,639 
4,530,238 1,422,842 
2,402,097 768,050 
132,911 40,°67 
1,130,021 237,605 
651,354 203,675 
163,043 46,719 
1,244,233 366,819 
47,438 6,009 
167,059 15,622 
7,807,433 2,401,124 
29,651,744 9,345,746 
1,893,603 854,639 
2,216,358 35,313 
4,109,966 889,952 
291,563 92,798 
1,669,060 426,129 
10,598 7,570 
74,559 35,532 
52,318 


Haute. 





—The table follow. 
oads reported 


a Net earnings here given are aiter deducting taxes. 
b Net earnings here given are before deducting taxes. 


interest Charges and Surpias.—The following roads, # 
addition to their gross and net earnings given in the forego 
also report charges for interest, &c., with the surplus or 


4t~ -~Bat. of Net Baru~ 
5. 1896. 


-~Inter’t, rentals, 
1896. 189 
Roads. 3 
Kan. C. Ft. 8. &M...Dec. 116,793 115,337 1,846 
July 1 to Dec. 31..... 701,645 692,542 6,405 
Kan. 0. Mem. & Bir..Dec. 16,507 13,866 24,360 
July 1 to Dec. 31..... 99,042 83,203 104,633 


STREET KRALLWAYS AND TRACTION COMPANIES 

The following table shows the gross earnings for the on 
period of all STREET railways from which we are able w b™ 
weekly or monthly returns, The arrangement of the 
the same as that for the steam roads—that is, the 
columns of figures give the gross earnings for the 
week or month, and the last two columns the 

















0 







The nex 










3 
5a 
407 

UL 
2,278,474 
1,255,444 












1,334,699 
5,547,219 
Lay 
70,93 
272,459 
1,374,523 
1,131,434 












319,383 
14l4ay 
11,33 
2Liy§ 
47,53) 
531,284 
11,24 
90,101 










256,245 
822,727 






115,713 
307,750 







677,188 
1,795,373 







1,761,667 
5,011 18 






82,211 
413,153 
8,00 
134,314 
49,533 
36,33 
14,031 









$384,088 
$7,127,151 
4,206,148 
116,78 
1,404,344 
753,941 
39,857 
786,04 
139,80 













17,0 
23,08 





1,737.80 
B94 L 152 
835,582 
def.14,37! 
821,211 
71,68 
445,060 






















frst 1 
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HE CHRONICLE. 
ANNUAL REPORTS. 


snnnal Reports.—The following isan index to al] annual 
reports of steam railroads, street railways and miscellaneous 
conpaaies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

Chis index does not include reports in to-day’s CHRONICLE, 

Note.—Full-face figures under street railways refer to 
Volume 64, 

RAILROADS AND MISCEL, Co’s. | 


Volume 64 — Page. 
American Soda Fountain .......... 284 


Fraxcaky 13, 1897.) 








the caleadar year from January 1 to and including such latest 


week or month. 
4rkEET RAILWAYS ANO TRACTION COMPANIES, 


—————\" fFatest Gross Earnings. |Jan.1to Latest Date, 

a Week or Mo|1896-7. |1885-6.| 1896-7. | 1895-6. 
ee oe et a ee 
December. | 5,782 6,456 91,686 Pe 
Sr eer "Signs) ade MiO178| 401653 
Anders'v8t- tr (ky... December.| 29,250|"62,848) 368, 








akron Be if'd & Clev. 
STREET RAILWAYS—(Oon.) 
Votumes 63 avd 64, 
Brooklyn Elevated 


15) 4474112 





1,334.49 
5,547,219 
12.3% 
70,933 
272,859 
1,374,523 
1,131, 4% 
46,523 
283,009 
319,383 
L4i 4ay 
Lay 
2Liv§ 
47,633 
531,28 
11. 
90,101 


258,245 
823,727 


115,713 
307,750 


677,18 
795,373 


761,667 
011,138 


ta Railway..-...| December. 
eee Traction... December. 
Bath St. Ry. (N. Y.)../ December 
Bay Cities Conso!....| December. 
Binghamton St. Ry.. December. 
Bridgeport Traction. January .. 
Brockton a +. Ry. December.) 1 
lyn Rap.Tr. Co.— 
Breisviya. Heights . January... 
Brkiyn Qu’ns & Sub January... 
Total for system .| January... 
Buttalo Ry ...-«« December. 
Y r Traction.. 
Ohic. & So. Side R.T. |De ember. 
City Elec. (Rome,Ga.), December. 
Cleveland Electric... December 
Cleve. Painsv.& E.... | Deceinber-. 
Columbus St. Ry. (O.) January... 
Ooney Island « B'lyn. November. 
Consol. Traction. N.J Septemb’r. .. 
Danv. Gas El. Light & 
Street Ry..-.-.-.-.. November. 
Denver Con. Tramw./December. 5 
Detroit Ry.... -.. 
Duluth St. Ry. ..., December. 
Erie Elec. Motor Co..;December. 
Galveston City Ry.. November. 1 
flerkimer Mohawk [1- 
jon & &’kfort Ei.Ry.| December. 
Hoosick Ky. ..... .., December. 
Houston Elec. St. Rv.) December. 
Interstate Consol. of} 
North Attleboro... 
Kingston City Ry 
Lebigh Traction......| December. 
London &t Ry. (Can.).| December. 
Lowell Law. & Hav ..\December., 2 
Lynn & Boston.......)éthwkJan 2 
etrop.(Kansas City) lst wkJan. 
Montgomery 8t. Ry December. 


December. 


Montrea! Street Ry... December. 103,116 


Nassau Elec. (B’klyn); December. 11 
Newburgh Electric...; December. ;{ 
Wew England 8t.— 
Winchester Ave....|December.| 1 
Plym’th & Kinyston | December. 
Total... December. 1 
NewHaven&Centrey. October. -.. 
New London St. Ry..' December. 
New Orleans Traction | January... 
N.Y. & Queens Cy... December. 
Ogdensburg St. Ry. December. 
Paterson Ry December. 
Pittsb. Ft. 8ub. El.Ry. November. 
Po'’keepsic & Wapp.F. December. 
Rapid Ry. (Vetroit).. Septemb’r. 
Rochester Ky..... .. December 
Sohuyikill Traction...' December. 
Scnuylkill Val. Trac... December. 
Scranton & Pittston,. December. 
Scranton Traction.... December. ¢ 
Second Ave. (Pittsb.) December. 
Sioux City Traction |November. 
Syracuse E’st-SideRy December. 
Byracuse Rap. Tr. Ry. December. 
Terre Haute El’c. Ry. October...) 1 
Third Ave. (N. Y.) 
Toronto Ry........... 


December. | 
January...| 


‘ 


Twin City Rap. Tran. December.|17 


Union (N. Bedford)... December.| 1 


United Tract. (Proy.) December. 


Unit. Trac. (Reading) ;December.| 1 


Waketield & stone. ... |December. 
Waterbury Traction. .| December. 
Wheeling Railway... | December. 
Wilkesb. & Wy. Valley |December. 
Wilmington 8t. Ry. ..|Septemb’r. 
Worcester Consol... 

Worcester Sub. St. 


* Figures were exceptional in 1895 


339,762|333,643 

53,128 

392,890}382,4.4 
| 


December.| 1 


_...|December.| 3 


28,81< 


142,216] 158,681/1,723,139 


14,2911 ........! 


6,117 
56 
20.503 
90,553 
144,747 
22,418 21, 
311,295) 273,334 


339,762) 333,643 

53,128) 48,801 
342,890) 382,444 
.369,227/1,327,774 
206,351) 2 4,571 
704,641) 742,082 


20,524) .. 


1,155,882 


21,709 


7;360| 21,029 





48.x01 
4,977| 14,219 


1,709 


135,572]135,366] 1,634,8 11| 1,503,620 


993) 2h age! apie 8 
2} 47,219] 51,422 

2,316} 319,634! 358,069 

w+ +=-/245,938/2,092,756 1,869,635 
9,209 8,845) | 
7,897| 57.194] 724,511) 
$,842/147,399) 423,067 | 
255| 17,70] 225,972! 
1,317) 12,534). 50,503! 
67632| 15,848} 196,255] 
3,852 
17.211 


8,936 





715.0. 
236,169 
200,487 


202,241) 
123,857) 


120,880) 

94,196) 

408,928) 

91,566) 

28,812) 

383 57,290) 
94,800 1,275,947 
26,792 


6,430 


5,385| 15,405 
2'093! 23095 
7,478 17,500 
4:562| 4,769 
3'082| 2°s90 


7,685 
9,094 
7,808 


4.695 


7,996 
5,150 
231,945 

30,472 


244,408 
33,520 





51,241 
105,011 


53,429 
99,963 
416 17,444 
5| 25,568 319,037 
14,442 
$6,133 


92,566 
62,811 


353,403 
502,821 
71,739 
ee 
| 36,524) 


2;450| 11,997) 137.764] 120,771 
| 2.2... |2,626,896'2,615,152 


46; 73,970 


71,733 





4,546) 73,970| " 74,3 
1,523(168'418) 2,037,933 
6,422) 16,008| '208,693 


16,394; 189,493 
3,763) 56,857 
22,789| 245,363 
11,702} 167,993 
| 43,099} 507,289 
| 3,092 ee 
39,046 


3,107 





on account of Atlanta Exposition. 


t Large business in Dec., 1895, due to boyeott on competing lines. 

} Decrease in earnings due to factories being shut down. 

Street Railway Net Earnings.—She following table gives 
the returos of STREET railway gross and net earnings received 


this week, In reporting these n 
ways, we adopt the same plan a 


et earnings for the street rail- 
s that for the steam roads— 


that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 


the latest statement of this 


CHRONICLE of January 23, 1897. 


the issue of February 20, 1897. 


kind will be found in the 
The next will appear in 


—— Gross Earnings.—~ — Net Earnings.--— 
1896. 5 9 5 


Roads. ~ 
Buftalo Railway— 

Oct. 1 to Dec. 31..... 337,999 
Jan. 1 to Dee. 31..... 1,369,227 
Oolumbus (O.) St. Ry..Jan. 47,219 
Houston Eleo St Ry. Dec. 17,658 
Jan. lto Deo. 31. .. 202,241 
Metropolitan St Ry.(N.Y.)— 
= HS to ny 31.. 2,272,754 

an. 1 to 3. 33: 
Second Ave. a ee ee 
_ : » oy 31..... 167,390 
an. 1 to Deo 31..... s9L2 

= Ave.BB.(N.¥.)— ee 

et. 1 to Dec. 31.... 626,038 
Jan. 1 to Deo. 31..... 3,896 
Troy City~ s-eee 2,626,896 
t. 1 to Deo. 31..... 118,910 
Jan. 1 to Dee, 31 508,590 


1895. 1896. 1895. 
B $ 


341,975 
1,327,774 
51,422 


177,300 


1,838,121 
6,092,633 


218,798 
933,739 


614,429 
2,615,152 


125,531 
487,338 


912,105 
2,815,349 


41,608 
214,371 


249,145 
1,158,369 


64,675 
244,563 


1,081,407 
3,712,916 


25,495 
176,051 


245,755 
1,187,740 


54,004 
237,629 


Atiantic & Pacitic oo & 
Baltimore Chesapeake & Atlantic.. 
Central RR. of New Jersev..... 
‘nicago & North-Western.......... 26 
Chicago Peoria & St. Louis 

Chicago St. P. M. & Omaha. 
Delaware & Hudson Canal. 
Delaware Lack. & Western.. 
Diamond Mateh nae 

Edison Electric U1. oc Brooklyn.. 
Edison Electric I. of New York.. 
Georgia Railroad........ ae 
Green Bay & Western 

Oregon Improvement C 


Brooklyn Rapid transit... 
Bulfalo Ry. ....... 2 
Chicago City Rv... ... .. 
‘hicago & So. Side R. 'T 

eland Painesville & 
Columbus Street Ry.... @ 
Globe St. Ry. (Fall River).. ++. JOBL 
Lake St. Elevated, Chicago. ..... 177 
Lehigh Traction of Hazleton, Pa.23'3 
Lowell Lawrence & Haverhill 1061 
Lowell & Suburban, 
Lynn & Boston 
Montreal Street. seeseeee 


Ry. (St. Louis)..cccseee se, 294 


150,035 | 





48,606 | 


299,298 | 
357,010 | 





Vises - . . 
Phila. Wilmington & Baltimore... is Traction (Ltd.)..... 
Pittsburg & Luke Hrie... ........ hieas : x : 
Western Maryland 78 Shore 
a ican tochester Ry ee 

™ St REET RAILWAYS, Springtield (Mass.) St. Ry.. 

Volumes 63 and 64— Page. | Union st. Ry. (New Bedford 
Akron Bradford & Cleveland RR. 178 | Union Traction Co., Phil. ... 
Baltimore City Passenger Ry..... 177 | United ‘Traction, Reading, Pa 
Baltimore ‘Traction... ..........e6. 285 | West Chicago St. RR......00..ce.- 
Brockton Consolidated.... ........ 1ou8 | West End St. Ry. (Boston)........, 


Chicago Great Western Railway. 


|, Statement for calendar year and hlf-year end. Dec. 31, 1896, ) 


The following has been furnished to the CHRONICLE : 


—S ix months to Dec. 31. —Year end, Dec. 31.~ 
1896, 1895. 1896 1895. 
Eurnings— 

Freight ~ 2,958,295 
Pass’g'r, mail and exp’ss 
Rentals and miscellan’s. 
2,393,946 

Expenses, incl. taxes...1,&26,445 


$ » 
1,788,510 1,738228 3,543,378 
598,633 621,170 ,126,290 1,093,586 
6,803 7,879 16,821 18,583 
2,417,277 4,686,489 4,070,464 
1,793,493 3,437,194 3,188,082 


€23,784 1,199,295 882,382 
305,407 638,799 612,295 
318,377 560, 196 270,087 
234,334 474,505 467,286 


85,990 197,199 


” 567,501 
321,112 


N et earnings 
Fixed @RAPHCS....c.ccscs 
-- 246,389 


Surplus. .. 
234,350 


Div on deb. stock, 2°.. 


Balance 8,039 54,043 


-V. 64, p. 288. 
Alabama treat Southera Railway Compiny, Limited. 
(Report for the year ending June 30, 1896 ) 
The report of the American Company (Alabama Great 
Southern RR.) was given in the CHRONICLE of Oct. 17, 1896, 
pages 699-701. Thereport of the English Company, which 


| owns all the capital stock of the American Company, says: 


The net revenue account of the American Company shows a balance 
brought forward from last year of £43,902, from which has been de- 
ducted £15,003, the estimated cost of replacivg certain equipment 
requiring renewal prior to the lst of July, 1894, leaving £28,599. To 
this must be added the balance of reve nue account for the year ended 
June 30, 1896, interest a: d income from investmentin the Belt Rail- 
way of Chattanooga, amounting together to £104,278, making a total 
of £133,177. From this has to be deducted interest on bouds and de- 


| bentures and other charges, making together £61,090 17s. 114d., leav- 


ingabalance of £72,086. The directors recommend the payment of 
a dividend of £3 per cent (six shillings per share) on the “A” Prefer- 
ence Shares. This will absorb £19,606, leaving £52,480 to be carried 
forward. 
The balance sheet of the English Company on June 30th, 
1896, showed: 
Litthilities. 
Shares issued (see SUPP.) 
Debentures (inc]. interes 
Creditors ate 
Unclaimed di wee 
American Co.—General acct. 
For purchase of shares (#1,- 
000,000) Cinein. New Orl.& 
Tex. Pac. Ky. Co., heldon 
joint account.............. 
Revenue account . 


Assets. 

..£2,242,070 | Shares of Americ’n Co. own’d, 
137,915 | $7 50; pref., 380,350, £2,241,960 
137,015 
206 
8,858 
140 
200,000 
19,606 


Total. ccccccccecescocccveses £2,607,785 


Shares Cincin. New Orl. & 
Tex. Pac. Ry. Co. cost..... 
200,000 | Amer. Co. dividend on pref. 
19,606 BRBPOB. .ccccccccce cocccocesece 
aictinennapamgi 1 

Dn RE pee ee £2,607,785 | 
Noreé.—To represent funded arrears of dividend on 65,548 preference shares 
there were issued 4 per cent certificates, redeemable out of surplus earnings:— 
Original amounc, £%1,$35; 35 per cent redeemed in 1890 and 1891, £28,677-- 
£53,258.—V. 63, p. 699. 


Alabama New Orleans Texas & Pacifle Junction Railways 
Company, Limited. 


( Report for the year ended 31st December, 1896.) 


Secretary R. V. Tomlinson in the report says in part: 

After providing for general expenses, a balance of £64,981 is carried 
to the credit of net revenue, to which must be added £62 brought for- 
ward from the year 1895, making a total available of £65,043 2s, 6d. 
The interest for the year on the “A” debentures and income tax 
absorbed £37,622, leaving £27,421, out of which the directors have 
declared a payment, on the 8th February, 1897, of £2 10s. per cent 
(£25,336) in resvect of interest on the “8” (income) debentures, 
leaving £2,035 to be carried forward, 

The reports of the several companies in which this English 
company is interegted have already been published in the 
CHRONICLE (see v. 63, pp. 555, 649, 650), and their latest earn- 
ings are given from month to month in our earnings depart- 
ment. The present report adds : 

The directors are pleased to note that Gusting Go fiscal year ended 
the 30th of Jane, 1896, the earnings of the New Orleans & North East- 
ern Company were only about $11,0v0 less than the full interest on its 
first mortgage bonis. In the closing months of the year 1896, how- 
ever, the earnings, both from passengers and freight, somewhat fell 
off, owing, it may be assumed, tothe general depression in business, 
The work of ballasting the line has proceeded steadily throughout the 
year, and nearly LLO miles are now completed, New steel rails, 
weighing 75 lbs. per yard have been laid on about 10 miles of road 
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and these improvements will continue to be made as vigorously as 
ciroumstances permiv. 

The Alabuma & Vicksburg Company paid a dividend of 3 per cent on 
its common stockia 1896, and there has been an increase ia receipts 
both from passengers and freight, owing to the bigher price realized 
for cotton, Which was shipped earlier than in the previous year. 

The Cincinnati New Orleans & lfexas Pacific Company remains in 
the hands of a receiver, and a proposition for purchase of the railway 
(by representatives of the new Southern Ry Co. and of the Ciocinoati 
Hawilton « Dayton RR. Co.) has been rejected by popular vote of the 
City of Ciucinnati, to which the matter bad to be referred. After pay- 
ment of rental and cost of improvements to the property for the year 
ended the 30th June, 1896, there was a deficit of $21,000, The ear: - 
ings have falien off considerably, while on the other hand the rental 

ayable to the city as from the 12th October last has iucreiwedt 

90,000, the annual amount being $1,090,000 for five years from that 
date, against $1,000,000, the previous amount. The position of this 
company is anything but satisfactory. 

Securities Owned.—The securities owned are : 

—New Orl. & N. Ew —Alu, & Vicksbh— —Vicks. Shrev. & Pac.— 

Owned Out of. Owned. Out of. Owned, ‘rut of. 

scosese $4,32),000 $5,000,000 $337,700 $700,000 $1,591,000 $1,650,000 

None. 1,472,000 None. 1,325,000 

4,900,000 5,000,000 3,692,000 = 4,000,000 
662,000 

enetainia 1,364.000 1,887,7 0 

494,800 621,800 


Also owns Cincinnati New Orleans & Texas Pacific (Cincin- 
nati Southern) Riilway $532,000 stock, out of $3,000,000 ; the 
compress property at New Ocleans and land near New Or- 
leans and creosoting works. 

Income Statement.—The following statement has been 
compiled for the CHRONICLE as follows : 


Income from invesiments, 1896. 1895. 1394, 1893. 
New Orleans & Nor. East. RR...215,959 231,5 234,273 
Alabama & Vicksburg Ry....... 8,168 5,764 7,753 
Vicksburg Shreve. & Pac. RR... 11,420 346 
Compress property.............. 3,08 3,005 
Spanish Fort RR and property. wages 19 amen 

eosote Works exp., 6tc., (oss. & 4 309 
Interest ...... eater cecescceccenee 421 226 


Total .... ....c0c.ccc-cese-c0--868,571 251,859 £50,295 
General expenses.... ........... 3,590 3,835 
Income tax 1,428 1,475 1,594 
Interest on A debentures 36,194 36,194 i, 36,417 
Interest on B (declared) .. ... 25,336 10,134 67 cose 
Balance (includiog surplus —-——- —~--— —_—- - 
previous year)............. £2,085 £262 £2554 


Earnings.—The earnings of the several properties in w hich 
the company is interested have been as below : 


1896, 1895. 1894. 1893. 
Year ending June 30 3 $ 


3 
N. O. & North Eastern, gross.1,419,720 1,228,760 1,293,069 1,419,962 
Netearnivgs .. 366,971 240,223 228.981 229,00: 
Alabama & Vicksburg, gross) 575,072 555,676 565,780 588,298 
Net earnings 160,958 129,971 129,447 105,833 
Vicks. Shreve & Pac., gross.. 558,811 580,113 561,924 
Net earnings ................ 151,683 115,513 12%,536 122,359 
Cin. N. O. & Tex. Pac., gross.3,685.865 3,487,941 3,576,979 4,174,969 
Net earvings 1,039,992 976,767 911,764 988,945 
Lossafter paying rental,&e. 21,119 68,110 172,541 117,573 


Balance Sheet.—The balance sheet on Dec. 31, 1896, showed: 


Preferred “A’’ shares | Capital expenditure 
BT SE .caseccnes 7£1,5°0,000| account............. £3,690,031 
Debentures..... ..... 12,6. 7,893 | Revenue to Sept. 30, 
Accrued interest on 
“A” debenturer, ... 1,230 
Sundry outstanding ‘ash. 35,708 
accounts 3,276 
Net revenue account. 27,421 
, ee --. £4,144,831 | Total .............. £4,144,830 


9 There are also outstanding 2250,000 deferred “B” shares, issued 
as fully paid under agreement of 23d June, 1881, as also cer- 
titicates representing £25,494 in all, issued in part psyment 
of four coupons of first debentures, which bscame due ia 135, 1386 
apd 1887. T.» secure these certificates second debentures were 
delivered to trustees. who exchanged the same for £34,192 16s. 
(nominal) of “C” debentures, which they now hold. 

NoTe.—The unpaid interest due from the New Orleans & North 
Eastern (of which a »ortion is to be funied), and from the Vicksburg 
Shreveport & Pacitic companies, amounts to £336,023 14s. yd. 


Philadelphia & Erie Railroad. 
(Report for the year ending Dec, 31, 1896.) 


The earnings, expenses and charges were as follows : 
EARNINGS AND EXPENSES. 
1896. 1895. 1894, 1893. 

AV. rate per ton per mile. 0°391 cts. 0°399 cts. O41 cts. 0°444 cts. 
Av. rate per pass. p. mile. ........ 2°374 cts. 2°399 cts. 2°402z cts. 

Earnings— 8 8 
Passevgers jettenten 600.959 614,197 598,581 678,363 
EEN .ccccceccocece -3,765,352 3,611,291 3,240,065 4,297,301 
Mail, express, etc....... -- 146,200 153,086 126,550 129,216 


eee ...4,512,511 4,378,574 3,965,196 5,104,880 
Expenses (incl. all taxes).3,281,060 3,197,333 2,969,575 3,577,450 


Net earnings ........2.1,231,451 1,181,236 995,621 1,527,430 
INCOME ACCOUNT. 
1896. 1895. 1894, 1893. 
Receipts— B 


b $ 
Net ear: ings --eeeeee1,231,451 1,181,236 995,621 1,527,430 
Other receipts.........s... 545 604 24,790 19,353 
Total income .... .....1,231,996 1,181,840 1,020,411 1,516,783 
Insbursements— 
Interest on debt 1,047,470 1,047,470 1,047,470 1,042,470 
Interest on special stock... eniavagid 163,00 
Ipterest on equipment.... 114,911 106,978 120,827 
Miscellaneous 62,0651 22,865 8,000 8,000 








594 1,339,297 
207,486 


Total disbursements..1,224,432 1,177,313 1,165, 
I cians: cks cntvenvae sur.7,564 sur.4,527 df.145,183 sr. 


*In March 1894, paid a 2 per cent dividend. The balance to credit 
of profit and loss account Dec, 31, 1898, was $684,786.—V. 62, p, 316. 





Chicago Peoria & St. Louis Railroad. 
(Statement for year ending Dee. 31, 1896.) 


The full income account for the late calendar year ig now 
furnished as follows : 


Gross earnings. ........-.$897,940 | Taxes and rentals ........$72,793 
Operating expenses ..... 625,184 | [atereston Ist 4..........° 97/359 
Interest on loan........... 43/00 


Netearnings.... .......8272,756 8210 on0 
Balance surplus fOr year...ccc..-cc0 --scce -cocee-cos --0. gee 
—V. 64, p. 284. 7 


Hantingdon & Broad Top Mountain Railroad & Coal Qo, 
(Report for the year ending Dec. 31, 1896.) 


President Spencer M. Janney, in the company’s forty-fourth 
annual report, says in part: 

General Results.—Toere were moved in 1896 a total ton. 
nage of 2,614,417 tons. compared with 2,899,966 tons in 1895 
coal furnishing 2 169,636 tons, against 2,413 820 tons in 1995," 

The loss in the coal tonnage for the year is therefore 244. 
184 tons, which, considering the demoralizad condition of tha 
coal trade and the general depression among the industries 
which are the largest consumers of coal, is not to be won. 
dered at. Notwithstanding its reduced earnings, your com. 
pany ends the fiscal year practically free from floating debt 
and with its line in good physical condition. 

Car Trusts.—To fund all the outstanding car trust certif. 
cates a new consolidated car trust was created for $690,000 
the original amount of the old ou'standing car trusts being 
$1,153,000, This new trust of $680,000 included $100,000 asa 
special fund for the purpose of equipping such of the coal 
cars as had not already been so equioped with air brakes and 
automatic couplers, and for other purposes of the trust, thus 
bringing the cars so equipped up to the latest standard of 
efficiency and safety in accordance with an Iater-S:ate Com. 
merce Act on the subject, 

Dividends.—Dividends for the year of 7 per cent on the 
preferred stock and 3 per cent on the common stock have 
been declared. While about 4 per cent had been earned on 
the common stock, yet the management, in accordance with 
its continued conservative policy, deemed it best to declare 
the dividends as stated. ; 

Maintenance, Ete.—General Manager George F. Gage says 
the improvements and maintenance of roadway charged to 
roadway expenses aggregate $46,753. The roadbed, track, 
trestle work and bridges are in good condition. There have 
been laid during the year 199 1580-2240 tons of new 70 and 85- 

und steel rails and 23,402 new cross-ties have been put in, 

he new work (account construction and equipment) of the 
year aggregates $4,237. 

Earnings, Htc.—Results for four years have been as follows: 

RECEIPTS AND EXPENSES. 
1896. 1895. 1894, . ® 


Total earnings...............583,362 618,004 581,750 706,791 
Expenses........... « seeeee-- 284,150 295,983 267,939 334,198 


Net earnings.............299,212 352,021 313,811 
Deduct— 

Interest on bonds...........106,190 110,650 117,635 

Dividends............-.-.-.--131,151 200,872 207,678 203,142 


BOOM. ..cccccce secccscoccsSO4,041 811,522 325,313 
Balance..........00+-20e8UF.11,871 sur.40,499 def.11,502 sur.46,893 


BALANCE SHEET DEC. 31, 1896. 
Assets. Liabilities. 
Construction & equip..$5,947,166 | Stock (see SupPT.). ....$3,371,750 
Book accounts.......... 23,764 | Bonds (see 3UrPT.). ... 2,280,500 
Real estate nase 63,519 | Scrip, convertible into 
General supplies (stock stock aes emai 352 
en _. ., reeset 11,722 y i 10,630 
Cumberlaud Mine ‘ 26,773 | Bills payable 30,009 
Bils receivable. .... -.. 200 | Pay-roils ...- 13,593 
Insurance, “car trust : - 15,113 
888” ...c00 5,050 | Book accounts.........- 2,2 
Phila. Bourse stock.... 144/|H. & B. C. consol. car 
Balance in hands of trust CMTS .......-..06 18,749 
Treasurer..... 134,405 | Addition H &B.T. cun. y 
car trust fund........ 66,660 
Profit and 1083......s000 403,132 
Total cosas cence $6,212,744 | Total...............2-.85,212,744 
—V. 63, p. 402. 











Baltimore Traction Company. 
(Report for Year ending Dee. 31, 1896.) 


President Wm. A. House has favored the CHRONICLE with 
a typ°-written copy of his report to the stockholders. The 
report which contains the earnings published last wek, says: 


As is well known, the year 1896 was nota very prosperous 008, 
owing to the fivancial striogency and the great depressioa which ex- 
isted in near'y all branches of business. Consid-ring tuese disadvan 
tageous condi ions, it is most gratifying to ne able to state that the 
gross earnings of your company increased $90,323, or 719 per cent, 
compared with 1895, and the net surpius for the sear, over ail itxed 
charges and taxes amounts to $177,875; an iacrease of $51,483, of 
41 per cent. ey 

Convertible Bonds-—No Floating Debt.—On Dec. 31, 1895, there 
existed a floating debt of $275,735, incurred duriog that — 
for the construction of additional mileage and the purchase 0 
pew equipment. To liquidate tuis dent aad to provide finds 
for the double tracking of suburban roads, the chingivg of the 
Druid Hill Avenue line from cabie to electricity, fur ad ittional new 
equipment to accommodate the rapid'y ic creasing traffic, and the — 
stenetion of the Shore Line Railway, your company issued $309, ~ 
convertible 5 per cent goid bonds, as authorized April 30, 1495. Wi 
the proceeds of these bonds all of the outstaadiag oblizations of the 
cowpany have been retired, all the nev work od eq upment have 
been paid for, and the company is now without apy floating debt. 

ELxtensions and Improvements.—The 3hore Line Electric Railway 74 
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ation May 24, 1896, and has proved a most valuable acqui 
utio opera’lon gs having contrib ited largely to the reveaue of your 
sition, its “Extensive improvemeats were made duriag the year at 
comp to¥- k Park. ind ws paepese moatatriag this bot wifal para of 
Gwyan aad eres at its present high stco tard of excolleave. 
seventy: iL Hilt (wean line was ott ia opscatina os 4 trolley lias 
The! +7 1896, effeoting a& large decrease in operating expe 1364, 
oy 1. bie-- da Osesmbear L7, £395, adiviten dof L'g osc coat on 
Divi’ eal stoo% of the conpeny was declare Lo vad tis sems ver pel 
the O80, oF 1%, 1397. The decl+ration of this dividaad was ag ‘eal 
ou — confi ient expectation Uh at your vomo way ts 2OW est thtished 
upon W wrmieit dividead-paytag basis. Che high st vudard of the 
upon oa eoadition of ths property his been mint rinedd. Cho rolliag 
Bak is ia excglient ova titioa, and every car available for sSorvice. 
Election.—The number of votes cast by the President, by 
roxies, was 157,852, and by stockholders present 11,323, 
pking a total of 169,691. The following directors were re- 
A ? ° . ‘ ’ ’ 7 
elected: Wa. T. Dixon, Caristian Davries. sidaev_ F. Cyler, 
ted: : > : “ 
James S. Hagerty, Cnas, Adler, Theo. F. Wilcox, H. A. Parr, 


7, Eiward Hambk toa and William A. House.—V, 64, p. 235. 
Edison Electric Lilaminating Company of New York. 
(Report for the year ending Dee. 31, 1896.) 

On avother page the remarks of the President, Mr. Spencer 
Trask, from the report for the year will be fouad in full, to- 
gether with the income account and balance sheet in detail, 

Balance Sheet.- A comparative statement of the balance 
sheets on D-c, 31 of each of the last three years has been com- 
piled for the CHRONICLE as follows: 

CONDENSED BALANCE SHEET DECEMBER 31. 














1896. 1895. 1894, 

fei tent 3,159,009 3,1 2090 3,920°090 

,» under Edison patents ... 3,159,' >), 3,92 ( 
Lesest eonstruction, invest.,&0.10,22 7.712 9,912,450 9,317,164 
Ed. Lizht & P. Inst. Co........ .-. 1,216,40) - 1,216,400 ete 
Customers’ acets. and bills ree’le. 189,703 139,361 180,533 
Sundry accounts and supplies... 111,235 106 442 116.593 
Cash on band..... ecesaee oaeseses ae 170,905 585,989 177,970 
te. ccinxsincisnisnsscnaaees 15,074,956 15,110,842 12,812,564 

Cr. 

Capital stock..... ecacweseccce-eeeee 7,938,000 7,938,009 7,938,000 
Dividends Rede sedecesnecss 119,055 119,055 119,050. 
First mortgage bonds «.--- 4,312,000 4,312,000 4,312,000 
First consol. mortgage bonds 2,130,000 2,118,000 ~~ ........ 
Bills and accounts payable..... 104,892 80,294 63.806 
Reserve fuud........-.00 sanawe 8,785 29" 521 208,038 
Sundry accountS.... ...---0-00 oes 118,804 109,039 40,114 
Accrued interest........00-.-.---0- 71,867 71,367 71,67 
Protit and 108S.....4 .ecc0e---00 evcee 191,554 72,017 54,669 
Total..... + abeeweatee kien a cinatia 15,074,956 15,110,842 12,812,564 


—V. 64, p. 231. 
American Straw Board. 
(Report for year ending December 31, 1896.) 

Annual Meeting.—The facts regarding the annual meeting 
are reported vy the ‘Chicago Times Herald” as follows: 

General Resuits.—Vice-President Newcomb made an oral 
statement, suying 1n part: 

“Our trade, such as we have, is quite satisfactory, but we 
are not doing enough of it to make money. At the beginning 
of the year 1¢96 there were in the hands of consumers about 
30,000 tons of strawboard product in excess of the normal 
amount. Owing to the very low prices resulting from the 
severe competition previous to the inauguration of the trade 
agreement consumers stocked up unusually heavy. This sur- 
plus stock has now been practically exhausted, and as a 
matter of fact our business for the month of January, 1897, 
is largely in excess of the corresponding month last year. 

“Tom certain that if we could have an ordinarily good 
year, ard there is indeed considerable prospect of such, our 
company cculd not only pay off its floating debt, but pay a 
dividend before the end of the year. If we could, for instance, 
bave the output we did in 1895 cr 1894, weshould make money 
fast under ti.e present arrangement,” 

New President.—Samuel ‘thomas resigned the position,of 
President and Crawford W. Fairbanks succeeded him. 

The cfficers and directors are as follows: President, Craw 
ford W. Fairbanks; First Vice-President, R. F. Newcomb; 
Secord Vice President, J. H. Swinarton; Treasurer, W. P. 
Orr; Secretary and Assistant Treasurer, E. M. Watkins. Di 
rectors—Samuel Thomas, R. F, Newcomb, W. P. Orr, Craw- 
ford Fairbanks, T. H. Conderman, Geurge L, Webb, E. A. 
Blo’ gett ard C, H. Castle, 

Farnings.—The earnings for five years have been: 














, 1896, 1895. 1894. 1893. 1892. 
Gross income.. $2,278,390 $2,575,C00 $2,199,000  .... . ol... eee 
Profits...... 113,292 93,452 52,640 $342.176 $723,201 
On stock, p. ct.. 1°88 1°55 *87 57 1271 

Balance Sheet.—The balance sheet on Jan. 1 was: 

Assets— 1897. 1896. 1895. 
Plants and patents .............. $6,411,62L $6,407,895 $6,404,747 
Personal property.........0e--.. 100,104 104,440 103,094 
Merchandise. ........ 226,204 288,479 284,068 
Supplies .......... 136,340 219,779 184,069 
Bills receivable 49,929 18,919 8,338 
Accounts receivable ........ 452,706 427,656 329,538 
Suspense account. 39,611 14,077 10,00 
Cash Wikies * 69,789 105,966 91,088 

aap ss | ae: shana 9,000 

Total. a «sees $7,516,304 $7,587,211 $7,426,942 

Liabilities— 

ENERGON, oc inccsoccicccanonnes. $6,000,000 $6,000,000 $6,000,000 
Accounts payable.... a aetilich 91,600 120,217 55,638 
Bills payable. ...... niccecsess. 980,000 370,000 265,000 
a ee  odtieliceticseaems: 952,406 1,027,963 
terest accrued ..... penagoai 22,50 24,176 25,051 

nMGtihbhnebaddnwkusceenaeee 227,70 114,412 52,640 





Illinois Steel, 
(Report for the year ending December 31, 1896.) 

The annual report has not come to band, but the details as 
reported by press dispatches are as given below: President 
Ga‘es says the year has been very unsatisfactory. Ia April 
there were orders on the books for over 50),009 tons of the 
product. The Chicago Convention put customers where they 
could not take and pay for goods O-iers are now on the 
books suflicient to absorb practically all the inventory of ma- 
terial and geeatly reduce by Auzust lou standiag obligations, 

Oa Dee, 31, 1896, material and supplies on hand, cash, bills 
and acc)unts receivable and railroad stocks and bonds, as 
shown by the balaacs sheet, were $11,893,267; less bills aad 
accounts payable and iaterest accrued, $3,773,391, leaving 
$6,034,875, to which should bead Jed ths secuci.ies o vned not 
included in railroad stocks and bonds 33 121,712. Total coa- 
vertible assets in addition to plant, 39,156,538. 

Directors H. H Porter and J. C. Morse retired, and Cor- 
nelius C. Cuyler, of New York, and Isaac E! wood, of [linois, 
took their places. Secretary and Treasurer Gray retired. The 
officers elected are as follows : 

President, Joha W. Gates; First Vice-President, Charles H. Foote ; 
Secood Vice-Presideut, V. P. Palmer; Seor-tary, W. A. Green; Treas- 
urer, ¥ H. Chompsonu; Directors—Nathaniel Thayer, Francis Bartlett 
and Francis L. Higginson, Boston; Morgan Rote», New Bedford, 
Mass; A. J. Forbes Leith, London, Eagland; Marshall Field, Norman 
Williams and W. L. Brown, Chicago; [saac E! wood, De Kalb, [1L; Cor- 
nelius ©. Cuyler, New York, and Johua W. Gates. 

Execu'ive Committee—W L. Browao, Natha:iel Thayer, Marshall 
Field John W Gates and A.J Forbes-Leith. Fisance Committee—W. 
L. Brown, Nathaniel Chayer, A. J. Forves Leith aud J. W. Gates. 

Operations for three years past have been : 

Pig iron and Finished 

spiegeleisen Raw material Product Wages and 
Year. made, received. shipped. salaries pd. 
- 946,907 tons 3,571,984 tons 773,173 tons $5,724,031 
-1,000,000 “ 4,355,243 * 875,698 * 6,533,796 
° eesesene 2,339,370 * 563,446 “ 3,071,395 
The protit and loss surplus amounting Dec. 31, 1895, to 
$914.401, has been changed during the vear into a deficit of 
$349,399, a total decrease of $1,263,800, For 1895, after meet- 
ing $640,000 bond interest, there was a surplus from the year’s 
operations of $1,233 266 against $30,607 for tae year 1894, 
Assels. 

1896. 1895. 1894. 


Real estate, machivery, &¢........18,375,833 17,459,794 17,256,422 
Net additions in year.............. 1,045,121 1,416,038 203,572 





"he 


0 














Railroad stock and bonds......... 2.630.000 2,630,000 2,630,000 
Materials and supplics...... e-cccce 7,240,381 8,332.751 4,924,537 
Cash os ain 654,461 505,605 923,282 
Bills receivable... 305,992 527,953 870,643 
Accouuts receivable... -... 3,606,433 4,664,248 1,285,567 
O. 6. Douda at C066. ..cscescaccease e pr en coo 683,189 
7 eae dsceeunstnd copeseus oosesees 651,526 
Securities on hand. ....c2 ....cccee 3,121,713 3,4 9,500 3,414,586 
Other inVestMents. ...0.cccccos.-o- 90,757 738,446 74,194 
Profit and loss, deficit.............. er 318,865 

WR cidatasosctdsnevcsand aeds 37,921,090 39,034,335 33,296,383 

Liabilities. 

StOCK. .........cc0ssccee coces sccceehS,600,6053 18,450,635 18,650,638 
Denenture bonds .............. . .13,200,000 13,200,000 13,200,000 
oe! aaa ee 85,143 85,142 93,014 
Bills payable ...... OT EE 4,120,972 2,466,775 nabssees 
AOOCOURES Di FRING. ccc. ccc asc ssccee 1,404,185 3,319,094 922,150 
[uterest due Janu. 1 (since paid). 15,000 155,000 155,000 
Interest not due ........... “a 87,500 90,337 93,052 
Reserved for replacements........ 211,921 152,949 182,532 
Miscellaneous 5,734 a em PRE SE 
POOME GEG 1000; GUEBINE..ncccasccse,  <nassece SOR OS sonaciicnan 

TOtal ...0c0.ceccoccecccas coasesDtg0ni,000 30,084,385 38,296,889 


—V. 63, p. 559. 
Trenton Potteries Company. 
(Report for the year ending Dee. 31, 1396.) 


President D. K. Bayne says: The net recult (after charginz 
$55,021 to profit and loss for maintenance of property) is a 
profit on the operations of the year of 39,532. Tae organiz.- 
tion of the business has never b%xen more effective and su itis 
factory than now, and oaly extreme and unprece leatedly low 
prices stand in the way of prosperity, and it is hoped tha 
tariff legislation will largely correct this during tha co nine 
year. The financial conditions of your compiny still ra niit 
favorable, not having to borrow any money or discou1t an 
bills receivable and paying cash for all supplies, eqadliaz u 
to buy at the most favorable rates. Your compiny has no 
debt except current accounts, which are paid weekly 23 pr 
sented, $14,577 91. The detailed statement for 1836 will b 


submitted at the annual meeting in June next. 


MEMORANDUM OF QUICK ASSETS IN DECEMBER. 
1£96. 1895. 1891 





Te EE Se eee " BL01,091 
Bills receiv. andtace’ts collect . 137,537 § $183,593 ; 107,23’ 
[Invent ry (mdse stock).......... 272,320 281,707 249,028 

detastensneesedstassscd eens $465,301 $457,401 


Total.. 
—V. 62, p. 317. 
American District Telegraph Company of New York. 
(Report for the year ending Dec. 31, 1896,) 


President Thomas I, Eckert in the report says: 
The report shows a continuation of the business de prec- 


sion which had already been felt for the previous curee 
years. Inthe report for 1895 it was noted that the old tariff 
rates had recently been resumed, making a reduction of 25 


per cent in the rates for messenger s¢ rvice, but this has already 





Total ............0sces-cee--- $7,516,304 $7,587,211 $7,426,942 


~V, 64, p. 179, 


been partially recovered by an increase in the volume of bus- 
iness, showing a losscf earnings of the messenger depart- 
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ment of only about 9 per cent for the year, while there is an eee AND MISCEL. --. | _ were - ps BAL ware, 

olumes 614—- age. olumes 63 and 61~— Pi 


increase of 16 pr cent in the service performed on messenger 
calls. The cost of construction and maintenance of lines, 
rentals of subways, etc., has increased 8 percent, Taking 
into consideration the continued great depression in all 
branches of business, the results shown for 1896 are not dis- 
couraging. Our facilities are maintained ia excellent order, 
so that we can easily profit by increased business without ma- 
terial increase in cost. [ Che securities owned and the amount 
of stock outstandiog remain the same as last year, s e V. 62, 
p. 230.— Eb. ] 

Earnings, Ete —The earnings, etc., have been compiled 
for the CHRONICLE as follows: 


EARNINGS, EXPENSES AND CHARGES, 























1895. 1891, 
Gross receipts ... .... i ainsi $554,957 $552,095 
Jperating expenses... ..... .. 474,322 483,954 
Net earnings............... $57,182 $80,635 $68,141 
Dividends ....... a. an cee eee (1%) 38,441 (3°) 115,323 (1%) 3s,440 
0 $18,741 def. $34,688 sur, $29,701 
Previous surplus. ........20.... 35,972 70,620 40,959 
Total surplus Dee. 31 ..... $54,713 $35,972 $70.6560 
BE ER. ccnencennenen. «toncks 1,435 1,416 1,36244 
WOM «<ce ° 69 69 €6 
Eee 30,151 30,308 29,932 
Messengers janiaamedstielseth 1,031 1,030 1,033 
Messenger calis...... ‘ eos 2,426,792 2,306,302 2,208,359 
Telegrams delivered, ......... 4,457,005 4,5<2,345 4,373,953 
Circulars delivered ............17,319,020 6,157,346 6,519,129 


—V. 62, p. 230. 


central Union Telephone Company. 
(Report for year ending Dee. 31, 1896.) 


President Henry B. Stone, in his report read a! the annual! 
meeting in Cnicago on Jan. 20, said ia part: 

Construction —In 1896, there has been expended on extraordinary 
reooustruction $118,822, which will be charged to maintenance ac- 
count | efore the closing of the books. There has also been expended 
tn new construction, approximately, $700,000, of which $425,000 has 
been expended at exchsenges and $275,900 on metallic-cirenit toll 
lines. ‘Lhe principal exchauge work has been at Toledo and Columbus, 
Ohio, and [.dian :pulis, Ind. Lhe company now has a foundation 
plant, in its existic g exchanges, su flicient to provide for an increase 
of subseric ers up to 50,000. 

During the year there have been completed, approximatel >, 5,000 
miles of wire of toll lines—li es between towns counscting exchanges 
—making the total number of miles of wire now in operation nearly 
18,c Ov, two-thirds of which are copper-metaliic circuits of the most 

- modern type. These facilities, in convection with the lines of the 
Long Vistauce Company, attord means of intercowmunication between 
the cities and larger towns iu almust ailof the coun'ry lying between 
the Mississippi River and the seaboard. There should be, however, in 
thia year, conriderable increases to these toll lines, particularly tn 
Lllinois, in order to meet the requirements of the immediate future. 

New Bonds, Ete. A first mortgage of $‘,000,00U was placed on all of 
the property of the company on the first of July, 1896. Of these 
bonds $1,275,000 have been sold aud paid for at 9749. At the close of 
186 there was a total unfunded debt of $100,000. Construction 
work will require this year, say, $600,000. If pet earnings to the 
extent of $2UV0,000 are devoted to this, and additional bonds are sold, 
bric ging the total amount oustanding up to $2.00 °,000, all this work 
will be accomplished and the ead of 1597 flod the company out of 
debt, except its bo. ds, with the whole of its territory well covered 
with « plant of the most modern cha acter, practically new, its average 
age being about three years. Its earning capacity shouid then be 
sufficient fully to maintaiu its property at the highest staudard of 
efficiency, pay interest on its bonds and leave a good surplus. 

Competition.—There wasin 1896 a considerable net gain of exchange 
subscribers, but the number of competing exchanges in towns where 
this company was already established was so great as, for the time, to 
largely uullify the expected increased earnings from this source, by 
forcing ra'es bel w the cost of doing the tusiness. This competition is 
based on entirely wroug estimates of the cost of doing the telephoue 
business; but while it lasts itis, from its ignorance, the more severe. 
Most of the competing exchanges which have been in operation for 
any length of ume have insolvency directly in front ofthem. As yet 
the opposition ouly have toll lines radiating from a few of their larger 
exchanges, but nothing which is comparable to the state and inter- 

State service given by the metallic-cireuit toll lines of this company 
and the Long Distance company. 

The following directors were elected: C, H. Brownell, R, 
C. Clowry, C. R. Cummings, Arthur G. Fuller, F. H Griggs, 
W. A. Jackson, J. Russell Jones, M. G. Kellogg, Henry B. 
Stone, John F, Wallick, Norman Williams. 

Harnings.—The earnings, etc., have been : 

1896. 1895. 1894. 1893. 
Gross earnings...... $1,327,931 $1,345,710 $1,423,070 $1,336,876 
Expenses............- 1,026,311 971,021 1,017,082 956,569 


























Earnivgs......... $301,620 $374,619 $405,988 $330,307 
Interest.......... . 64,521 , << er * es 
Net earnings..... $237,099 $351,495 $405,928 $380,807 
Dividends...........- 66,053 330,265 330,625 330,000 
Surplus........... $171,046 $21,230 $75,723 $50,307 


The company’s capital stock is $6,605,300.—V. 63, p. 153. 


GENERAL INVESTMENT NEWS. 








Reorganizations, Ete. -—Latest Data as to Defaults, Reor- 
ganization Plans, Payment ey Overdue Coupons, Ztc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RafLWAY SUPPLEMENTS 
may be readily found by means of the foliowing index. [his 
index does not include matter in to-day’s CHRONICLE. 


S. & oe. & Sogneiet.-.ome +4 Wheeling & Lake E. -Pecurs.: com, Iie 
utte & Boston Mining Co. .. sold. 28 Do do ext. &inp.5 7 
Val.....forecl. 18)}| Do d ole ate 2 


Cape Fear & Yadkin Val. 
Central Ohio ...... .. 


4 O  .ceossces 8’ 0ck com as 
-com. 180 Belle CitySt.Ry.,Racine, Vis.recvr,) 
Chester & Lenoir j 


reorg. 189 Burlington (la. Electric. ...foreg, 






Columbus & Cin. Mid.. com. 189 Chattanooga Electric... » COMtrOLL 
Col San. & H....rec” 8. roed. 23% Chic. & So. Side R. 'T’....plan.1158 5 i 
Duluth Gas & Water Co .....couoe. 2387 Columbus Central Electric ..pland 
Ft. Worth & Rio Grande.. defawit. 287 Con. St.Ry..G. Rap.,Mich.,def L115, 
Gre-nw. Anderson & W...... recur. 287 Do do Committec sng 
Little Rock & Memphis....... reorg. 234 KE. Liv. & Wellesv. St. RR ..foree 


Long Island.......... ......control, 234 Englewood & Chicago Elec. recur 1 
Louisv. N A. & Ch.sale.234; coup. 234 Kings County Elev.. default; com. 
Ohio Southern. ... teposits. 181 Lake Street Elev. (Chicago) forge! | 





Ohio Vailey........ . committee, 288 Metropol. W.S. EL, Chic... :reevr. 


Oreg. Short Line & U. N..coup.181, 288 Do dO 406. COMEBE, y ! 
Peoria Decatur & Evansv...forec!, 235 Nashville Street ....... control tils 
Do -...coup. 283 Pa. Trac, (Lancaster) ...recnr,969, 1g, 


dao . 
Phil. Read. & New Eng.. reorg.151, 235 People’sRy..st Louis.int. deferred] 
Quincy Omaha & K.C.... .....sale. ISL Sandusky Electric (Ohio). “reevr.d 
St. Clair Madison & St.L.Belt.recvr. 181 Savannah Electric , 


Sharopsville RR........ .......recvr. 245 Scranton Traction........... consol, 
South Carolina Midland...... recur. 287 Seattle Consol. St.....  ..s0ld.1011 1 
‘Tennessee Central ... ....... forecl. 238 Seattle Traction (Wash.)....reorg 
Union Pacific..... forecl. agreement. 235 Streator (tL) Rv.......... on cur. 9) 
Do .«K. P. consols, 233 Tacoma Ry. & Water.........., sale.lig9 


_ American S$ igar Refiaing—Amount of Sugar Refined~ 
The Special State Com nission on [rusts has been examining 
the officers of this company regarding i's history, organiza. 
tion, etc. An article on the investigation appears in our edj. 
torial columaos. President Theolore A Havem-yer on Sy. 
urdiy testified thas the company now refines about 75 Der 
cent (1,200,000 tons) of the country’s total output of refined 
sugar as against 9) per cent formerly.—V. 64, p. 133. 
Atchison Topeka & Santa Fe Ry.—Listing of Stock —Algo 
of Securities Issued for A, & P. Bonds, Ete.—Oa the New 
York Stock Exchange have been listed the following : 
General Mortgage 4 per cents, issued for car trusts ...... $379,000 
General Mortgage 4 per cents, issued and delivered for 

the cquisition of the Westera Division first mortgage 

bonds of the Atlantic & Pacific RR..............2.-c00 - 8,400,000 
General dortgage 4 per cents, issued for other bonds..... * 3,000 
Preferred Stock, issued and delivered for the acquisition, 
of the Western Division, tirst mortgage bonds of the 
Atlantic & Pacifle RR. eT ee ee ee 
Pref. Stock, 87! shares delivered to a syndicate under con 
tract with the reorganization committee, and the bal- 
ance now being delivered to the holders of reorganisz t- 
tion certificates four common stock of the Atchison 
res & Bee DOIN. Gi ccnctnestscccan cxstsnssdesccas 


Common Stock.—Of this stock 8,715 shares have been de- 

livered to a sv ndicate under contract with the Reorgan- 

ization Commitree, ant the balinoce is now b-ing de- 

livered to the holders of reorganization certificates for 

common stock of the Ateh. Toveka & Santa Fe RR. Co.. 102,000,000 
The general mortgage 43 listed to this date aggregate $105,- 
932,000 and the preferred stock $119,657,300.—V. 64, p. 236, 


Atlastie & Pacifle RR.—Jncome Bondholders’ Protec. 
tive Committee.—Deposits Called for—A committee con- 
sisting of Jules 5. Bache, of J. S. Biche & Co.. New 
York; Heary W. Dodd, of Richardson, Hill & Co., Boston; 
Wa. J. Quinlan, Jr.. of Chemical National Bink, New York: 
Edwin Einstein, New York, and N. W. Jordan, of 
Boston, with William Strauss as counsel, has been formed 
to protect the Income Bonds (Western Division.) Atten- 
tion is called ‘‘to the value of the property, including 
ali land grants and extraordinary privileges, sought 
to be foreclosed without attempting to recognize any equity 
or value beyond the first mortgage.” The committee be- 
lieves its efforts will ‘‘ undoubtedly be strergthened by the 
attitude of Congress as indicated by its recent action in the 
rejection (by the House of Representatives by its vote of 71 to 
143) of the conferrees’ report on the Atlantic & Pacific bill. 
whereby it was sought to perpetuate the charter of the coa- 
pany atthe expense of the junior security-holders.” 

Holder of income bonds desiring to co-operate must deposit 
their bonds on or before March 15, either with the Manhattan 
Crust Co. of New York or the American Loan & Trust Co. of 
Boston, and deposit the sum of $1 25 per bond of $1,000, to 
be used as a guarantee fund for the committee’s expenses, 
Trust Company receipts will be issued. See advertisement in 
another columc.—V. 64, p. 286. 


Baltimore City Passenger Ry.—Certificates of Indebted- 
ness.—The stockholders will meet Feb. 15 to authorize aD 
issue of $500,000 of 41g per cent gold certificates of indebted- 
ness maturing Nov. 2, 1911, with which to fund the floating 
debt and to provide means for improvements.—V. 63, p. 1008. 
Baltimore & Ohio RR.—Car Trusts Authorized for 1,000 
New Box Cars.—fhe United States Court has authorized the 
construction of 1,000 additional box cars to be built by the 
Missouri Car & Foundry Co,, under a contract with the 
Akron & Chicago Junction RR., which is part of the B & 0. 
system. They are to be delivered at St. Louis by May 1. 
In consideration of its traffic being given a preference, the 
Fairport Warehouse & Elevator Co. is to advance a cash pay- 
ment of 10 per cent on the delivery of the cars, The balance 
of $462,600 is to be divided among forty lease warrants for 
$11,565 each, payable quart-rly, and bearing 6 per cent 
interest. The cars are to ba paid for by their mileage eara- 
mgs at the rate of 6 mills a mile, the B & O. receivers agree 
ing to make good any deficiency. After the warrants rave 
been paid the 10 per cent cash advance is to be made g 
out of the mileage earnings, and the cars are to become the 
property of the Akron & Chicago Junction RR. 

The receivers in their petition say in substance: 


“Notwithstanding the recent additions to the car equipment of the 
B. & O., the balances against us on account of foreign car mileage 


9,20),000 


10,200,000 


(3S For some small street railway companies see index in | have increased because of the large increase in traffic. Through the 


CHRONICLES of December 26, 1896, and January 16, 1897. 


agreement we shall obtain the use of much-needed cars without ont 
cash outlay other than the payment of mileage, which will be appli 


wea figures under street railways refer to [+o the purchase of the cars and flually vest their title in a company 
olume . 


whose stock is owned by the B. &O. This same mileage has beed 
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See : 
em F i 3 d has inured entirely to the benefit of the 
paid on for ghien the B. & O. has no interest.—V. 64, p. 232. 

Boston Elevated & it. —Wost End Street Ry -Oo Wednes 
day 4 bill was introdu ted in the Mass achusetts L sgislature to 
amend the charter of the Boston Elevated RR Co . giving it 
authority, among other things, to leas» the West End S:reet 
Ry. A Boston paper furnishes the foilowing summary of 


the company’s plans: 

It is proposed to lease the entire West End svstem and operate the 
“yp” and the surface cars in harmony. There will be a trunk 

stem from Guild Blo k, Dudley Screet, Roxbury, to Sullivan 
= ae, Charlestown; branch lines from Brattle Square, Cambridge, 
oa ecollay Square; from the railwav terminals at the Southern 
U ion avd porthern Union depots, connecting both and making «tour 
of the waterfront A new subway will have to be built ou Cambridge 
Street, ertering at Jay Street, Bowdoin Street and Court Street to 
Feollay Square. The new company will bear all expeuses of this work 
Electricity will be the motor po wer. Phe c wital stock of the company 
will be from $10,000,000 to $20,000,000. The company offers to pay 
one-half of 1 per cent of its gross earnings of elevated and leased lines 
to the Commonwealth. If the company pays 4 per cent or less than 6 
percent dividend on stock, it will pay another one-half of L per ceut 
of gross receipts. Should it exceed 6 per cent dividends, it will ‘ivide 
its earvings above that point withthe Commonwealth The company 
will use the two through tracks in the subway. The company asks for 
location and 5-cent fares for thirty years.—V. 62, p. 368; V. 64, p. 236, 


Boston & Maine RR.—Quarterly.—Earnings for the quarter 
and the six months ending December 31 have been reported 
as follows. Net earnings for the six months in 1896 are 
shown after deducting $285,015 for new equipment and $84,- 
647 for air brakes, etc. 





Gross Net Other Interest, Balance, 
3 months earnings. earnings. income. taxes, eic. surplus. 

end, Dec. 31.-- $ $ $ 
... 4,900,993 1,444,00) 180,755 1,32i,427 303,337 
: . 5,183,933 1,384,605 172,465 1,309,+55 247,116 

mn 

1896 ...... -----10,413,242 3,239,569 283,325 2,611,212 913,682 
-eenee 11,156,959 3,495,412 318,603 2,601,560 1,213,455 


1895. ... 

—V, 63, p. 879 

Brooklyn Elevated RR.—Kings County Elevated RR, — 
Brooklyn Rapid Triusit—Nassaa Electric RR.—Lecperts 
Approve the Running of Tro'ley and Elevated Cars Across 
the Bridge.—The expert engineers Virgil G. Bogue, George 
H. Thompson and L ffert L. Buck have made a report in 
which they say: 

“From an engineering or operating point of view, we have 
discovered no adequate reason why, under suitable contracts, 
the cars of the surface railroads and the trains of the ele- 
vated railroad;, or either of them shoull no: be permitted to 
operate on the bridge.” 

The surface cars going to New York, it is proposed, shall 
use the north side of the north roadway, shall go around an 
elevated loop at the New York end and return by the south 
side of the south roadway. Convenient terminals would be 
provided at the New York end, ani on the bridge the cars 
would be kept at least 102 feet apart in order to distribute 
their weight. 

The elevated railroad cars would use th? same tracks as the 
bridge railroad, and would be fitted with a cable grip, such 
as the regular briige cars us2, and with similar braking ap- 
pliances, and one car in each train would be fitted with 
electric motors and anpliances of the same style aud power 
as those of the regulir bridge motor cars. The cars would 
also have side doors like the bridge cars. 

A communication from the presidents of the Brooklyn ele- 
vated roads, embo lied ia the report, is as follo vs : 

At the outse' we desire t> state that if the authorities should per- 
mit elevated railroad trains to cross the railroad of the bridge, our 
respective companies would by merger, tratlic agreement, or other- 
wise, Operate our railroads under one management, and that our 
trains, while on the bridge, would be under the absolute coatrol and 
subject to ail the rules andi regulations of the bridge management. 

The report was referred to a committee consisting of Mayor 
Warster, Comptroller Palmer and Mr. Henriques, with in- 
structions to report at a special meeting of the boarl next 
Tuesday afternoon. William Berri has been mad? President 
of the Board of Trustees of the bridge to succeed Mr. Howell 
deceased. —Vo!. 63, p. 1010; V. 64, p 83, 233, 285. 

Brooklyn Heights RR.—Bro»oklyn Rapid Transit Sys- 
tem.— Quarterly —Tne Heights Company operates all the liaes 
of the Rapid Transit System, except the Brooklyn Queens 
County & Suburban, which is o erated separately, Earoings 
for the quarter and the six months ending December 31: 

BROOKLYN HEIGHTS RAILROAD. 






Gross Net Other Interest, Balance, 

3 months earnings. earnings. income, taxes, etc. sur. or def. 
end. Dec, 31— f ¥ $ 3 

1896... ---1,963,170 430,372 59,614 481,486 sur. 8,500 

—_.. sicawe 1,015,°63 376,864 54,444 529,912 def. 98,504 

onths. 
2,253,041 946,736 120,94) 987,431 sur 80,245 
peg ee 2,165,343 888,786 109,233 1,045,633 def. 43,619 


BROOKLYN QUEENS COUNTY & SUBURBAN RR, 


3 mos. to Dec. 31. 

\ SS anerae 178,218 62,751 2,157 $9,283 sur. 24,374 
SS 159,209 37,132 10,468 84,635 def 37,034 
6 months. 

oe 380,024 151,054 4,540 178,989 sur. 26,264 
a 348,799 118,374 13,363 169,135 def. 37,397 





The Heights Company had loans and bills payable D>e. 31, 
1896, of $434.00 ), against $355 545 on Juns 3), and the Queens 
County & Suburoan $43 9,990 on Dec. 31, against $350,000 — 
V, 64, p. 80, 233, 

Ruffilo Rochester & Pittsbarg Ry.—Debenture Bonds to 
Fund Floating Debt, Et: —Prasilent Arthur @ Yates has 
sent to the stockholders a circular which says: ‘‘A meeting of 
the stockholders will be held ia Ridgway, Pa., on March 25, 

97, to authoriz2 an issue of debentures with which to fund 





the floating debt and provide for future capital requirements. 
The issu» is not to exceed $3,000,000 in coupon bonds of $1,000 
each, dated Jan, 1st, 1897, with interest at 6 per cent per an- 
num, payable semi annuilly on the first days of January and 
July; principal due January 1st, 1947, The c»mpany is to 
have the right to retire the bonds on any first day of January 
or July at 105 and accrued interest. 

“The ac ual floating debt amounts approximately to $9 10,600 
and bas been incurred for construction and equipment as de- 
tailed in the annual reports. Against the floating debt there 
is in the treasury $112,009 Erie RR Co, 6 per cent construction 
notes received in payment for advances in double-tracking 
the Erie RR. Co.’s line batween Mount Jewett and Johnson- 
burg. These notes are paid at the rate of $1,000 monthly. 

“It is the policy of the present management not to resune 
dividends on the preferred stock until the floating debt has 
been funded. Authority ts asked for an issua in excess of the 
amount required to fund the present floating debt, in order to 
provide for new equipment and construction which may bea 
necessary in ord’r to transact our increasing busines:.” 

Earnings —The earnings for the six months ending D sc. 3t 
are stated in the circular as follows. 


6 months Gross Net All Balance, 
to Dee. 31— earnings. earnings. charges. surplus. 
Peitcdesinacsasd $1,795,034 $609,277 $433,241 $176,036 
eee 1,637,025 498,933 429,009 69,923 


—V. 64, p. 233. 
Baffilo (Street) Railway.—Quarterly.—Earniogs for the 
quarter and the six months ending December 31 have been re- 
ported as fellows. These figures do not include the Cross- 
town St. Ry., 76 miles, whos report has not yet been received: 
3 months Grass Net Other Interest, Balance, 


end. Dec. 31, earnings. I income, taxes, ele. a 

Lo, pee $337,990 $170,702 $6,000 $108,024 $68,678 

1895 ... .... 341,975 177,300 6,122 105,117 78,305 
6 months— 

1896........ $688,718 $349,254 $12,034 $212,451 $148,837 

BOD nbd <eick 620,013 361,261 12,110 210,255 163,116 


Loans and bills payable Dec. 31, 1896, $826,433, against 
$763 029 on June 30.—V. 63, p. 1156. 

furlington Electric Ry.—Barlington Railway & Light. 
—Reorganization and Consolilation.—Uhe reorganization 
committee of the Burling'on Electric Ry., consisting of E. I. 
K. Noyes, 53 State Street, Bos‘on; E.G, McInnes and Herbert 
N. Smith, has arranged a reorganization based on a consolida- 
tion of the railway, when foreclosed under the first mort- 
gage, with the Burlington Gis & Fuel Co. and the Burling- 
ton Electric Light Co. Under the plana new company, the 
Burlington Ry. & Light C>. (see V. 63, p. 838), will issue: 
First mortgage percent twenty-year’ bonds, which will be 

a first lien on all the property now owned by the pre ent 

Electric Light Co., the Gas Co, and the Street Ry. Co ..... $750,000 
Of which to be reserved for adiitions to eas pliant .... ... 125,000 












To take up old bonds of Street Ry. aud for subsoription 275,000 

Part payment for Electric Light and Gas plaut and for 
RAROHCTMORSE .cccescesscecceserccessese Oc cccceccoccccescoecccese 350,000 

GRE DE OR. cncocedsagns dni ince csddebidintsd cca enkemiga .. $1,250,000 


The first mortga jonds of the street railway are scaled to 75 per 
cent of their par value andisubscribe 25 per ceut of their holdings in 
cash (equal to one-half of the amount necessary to refit tne road) tak- 
ingin payment for their old bonds, at 75 per cent, andl fo* their 25 per 
cent subscription, first mortgage 5 per cant bouds of the new com- 
pany. The second mortgage bonds payiog 20 per cent subscription will 
receive par in new stock; if paying 19 per cent will receive 75 per 
cent in stock, andif paying no subs«ription 50 per cent in stock, new 
bonds being given for amount of subscription. Of the bonds $284.000 
out of $30,000 firsts and all the $125,009 seconds are deposited under 
the agreement with the American Loan & Trust Co. of Boston. 

As to the prospective earnings, the committee savs: 

The plant of the Lighting Company is a molern plant of latest con- 
struction, with a capacity of 300 ars lights, 6,000 to 8,000 incandescent 
ligh’s, and has ample steam power and space for operating the street 
railway. In addition to the electric light plant it has a steam-heating 
plant, nsing exhaust steam, which adds very largely to the earnings. 
The Burlington Gas & Fuei So is anew plant of modern type, which, 
with the additions now in contemplation, will show over $2) 000 net. 
This would give the new company the following earving capacity: 
Net earnings street railway plant, estimated, $28.000; present net 
earnings Electric Light & Steam Heating plant, 1895, $27,540; Bur- 
lington Gas & Fuel Co., net, $20,000. Total net, estimated, $75,540, 

The managers of the consolidated company are to have an 
option for four months from transfer of propert; on ail the 
new bonds at par and interest. It is proposed to re-lay the 
road with sixty-pound rails and build abou: 51g miles of new 
track to West Burlington, Crapo Park, etc. Ic is hoped to 
have the reorganization completed and the new securities 
issued early in the spriog.—V. #3, p. 41. 

Canadian Pacifle Ry.—Dividend on Common Stock.—The 
directors have declared semi-annual dividends of 1 p>r cant 
on the common and 2 percent on the preferred stock, pay- 
able April 1. V. 63, p, 1158. 

Charlotte Electric Ry., Light & Power (Charlotte, N. C.) 
-—Annual Statement.—Our att-ntion has been called to the 
statenent made by this littl Southera Company, whose 
bonds are all owned by Charlotte Consolidated Construc- 


tion Co For two years past the earnings have been: 

Year ending Gross Net Interest Balance, Total sur’ 
Dec. 31— earnings. earnings. on bonds. surplus. Dee. 31. 

1496 ......... $52,977 $25,813 $6,000 $19,813 $34,670 

1895 ....6.... 38,959 16,270 6,000 10,270 18,377 


Chieago & Northern Pacifie RR.—Additional Reorganiza- 
tion Certificrtes Listed.—Chs New York Stok Exchange has 
listed $430,000 additional certificates of deposit represented 
by $430,000 first mortgag2 5 per cent gold boads held by J. P 
M rgan & C». as managers of the Northern Pacitic re orzani- 
tion in excess of those to be returied ia settl>meat of all 
claims between the two conpanies. Ths total amount listed 
to date is $25,953,000. It is uaderstoxd that the plan of reor- 





ganizition may be forthcoming any day.—V. 64, p. 236. ¢ 
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Columbus & Cincinnati Midland RR.— Baltimore & Ohio 
R&.—Bondholders’ Suit —Ou February 8 Isidor Rayner repre- 
senting the Middendorf Committee (see V. 64, p. 233) brought 
suit in Usited States Circuit Court at Baltimore against the 
B. & O. receivers to obtain payment of interest on the Colum- 
bus & Cincinnati Midland bonds. Judge Morris required the 
receivers to show cause by April 8 why the application should 
not be granted. Mr. Rayner said that the suit was not hos- 
tile to the reorganization of the Builtimore & Oj io; that the 
Midland bonds were amply secured by the earning; of th> 
road and by the guiranty of the Central Onio, which guar 
anty was assumed by the B. & O. RR. Co.—V. 64, p. 232, 233. 

Commereial Cable.—Ojficial Statement as to the Com- 
pany and Its New Loan —Che advertise nent of Baring B ovh- 
ers 0 fering the £100,000 of 4 per cant debeature stock, which 
was recently sold in London at 94, contains su stantially the 
following letter from Mr. Mackay, tha Peesi lent of th» Com 
mercial Cable Company, under date of Jin. 9, 1897: 

To Messrs. Buring Brothers & Oo., Limited, London: 

GENTLEMEN: [hea issue of which the d-benture stock you are now 
offering forms part was authorized for ths pure tase and extea-ion of 
the system of the Posral Cfelegrapl Cable Co. The issue is secured by 
@ tirst mortgage deed of trust, conveying to the #armors’ Loan & 
Trust Co,as trustee, the entire assets of the Commercial Cable C»>., 
now owned or he ‘eifter acquired, iacludias those of the Postal Tele- 
graph Cable Co. The mortgage has been recorded in ten of the principal 
cities into Which the lines of telegraph extend, and the com oany 6)ve- 
nants to complete registration withia one ye ir in a'l plaves where the 
property is not by that time vested in sudsidiiary com antes and their 
shares transferred to the trustee of ths mortgage. 

In amount the mortgage is limited to $20,900,090 four per cent 
bonds, or the steriing equivaleut in foar per cent devearure stock, 
viz., 24,120,000; of this $15,010,009 have been issued to purch se 
$15,000,0c 0 Postal Telegraph Cable Company's shires and property, 
$1,000,000 to pay for additions to the prop -rty mide last year and to 
provide for contemplated extensions duriag 1397, and $4,000,000 
remain in the treasury for future requirements. 

For the past three years (1896 partly estimated) the net earnings of 
the land lines have beeu about sufficient to pay 4 per cent on their 
purchase price. I believe that these lines will continue to be self- 
supporting, and that the interest charge for their purchase will form 
no burden uvon the earnings of the ocean cables proper. 

The assets according vo the balance sheets Dec. 31, 1895, and the 
net earnings ia the year 1895 wear as follows: 

Net earn- 

ings in’95. 
---$1,215,397 
617,853 


Assets 
Dee, 31. 
$14,892,813 
18,344,145 
$33,236,958 
$16,000,000 


Commercial Cable Co.... 
Postal relegraph Cable Co..........-.-- 


a ee Srénnce <ase ee - $1,833,260 
Amount issued under above mortgage. 
Interest on amount now issued - $610,000 
Apart from the issue you are now makiog, the amount outstanding 
is widely distriouted among hvlders throughout the United S:ates, 
Canada and Europe, or held by myself; and [ undertake to sell none 
of my own holding under par for two years except with your consent. 
The Commercial Cable Co. has a share Capital of $10,050,000, on 
which 7 per cent dividends are pail. 
ITappend the results of the two companies’ operations for the past 
eight years. {We omit! years 1490, 1592 and 1894.—Ebs. | 
POSTAL TELEGRAPH CABLE COMPANY. 
Miles wire. Offices. Messages. Receipts. 
51,016 a8 6,078 461 SLY 3,192 
76,365 1,187 8,271,768 2,403,228 
101,807 1,65 10,251,194 3,565,293 537,272 
117,341 2,067 12,493,892 4,321,298 617,863 
on _ _ — Estimated 536,000 
COMMERCIAL CABLE COMPANY. 
Netearn’s. Dividends, 
$201,440 
549,120 
613,376 


Netea n’s. 
$3 43,393 
341,999 


Tear. 


1896.... 


Surplus. 
$758,451 
545,204 
444,37u 
515,398 


1,085,324 
1,957,745 
1,215,398 700,000 
oe naeseecceeeceeeeeEStimated 1,180,000 800,000 

Of this surplus $3,090,000 has been expended in repayment of 
2600,C00 six per cent debentures.—V. 64, p. 180. 

Eau Claire Light & Power—ZJncorporation.—This company, 
with capital sock, $100,000, has been incorporated by A.J. 
Keith, N. J Wilcox and H. A. Patton, presumibly as suc- 
cessor to the Eau Claire Street Ry. Light & Power C>,, of 
Eau Claire, Wis., foreclosed Nov, 17, 1896 

Englewood & Chieago Ry.—VForeclosure Suit.—The receiv 
-tship suit has been extended to cover foreclosure. Tne bill 
charges that the company is insolvent and uiabie to piv the 
interest on its bond issue. Tne issue authorized is $2,590,000, 
but only $700,000, it is said, has been sold. —V. 64, p. 180. 

Forty-second Street Manhattanville & St. Nicholas 
Avenue Ry.— Quarterly. —Earnings for the quarter and the 
tix months ending December 31; 
Bmonihs end. Gross Net Oher 

ec. 31. earnings. earnings. income. taxes, ete. 
£288--00 Bi7>2aa $25,516 $2, 00 $26,750 sur. Bet 
), 


SZ ; 
155,506 15,7338 1,002 23,250 def.11,512 


Bilance, 
sur.or def, 


Interest, 


S95 .ccocn-<cc 
6 months — 
Beets wsee COCO S48 $52,397 
315,627 41,333 
Loans and bills payable Deo 
m June 3)0,.—V. 63, p, 838. 
Kansas City Pittsburg & Gulf RR.—Through Line to Open 
March 3,—Osiy five miles remain to be graded on the enure 
line. lt is expected to begin passenger service from K insas 
City to New O:leans and Galveston on March 3, altnough the 
line will be in shape to ship through freight at an earlier 


$3,109 $58,950 sur.$46,547 
2,00) 53,950 def.15,082 
31, $175,000, agaiast 365,000 


Vdate.—V. 64, p. 134. 


Kings County Elevated RR.—Long Island Electric RR.— 
_Through Cars to Far Rockaway. — Justice Dekxey, of 
‘the Supreme Court, in Brookiyn, has authorized the receiver 
of the Kings County Evevated Railroad to make a contract 
with the Long Island Electric Railroad for the connection of 
the two systems and the running of through cars from the 
Brooklyn Bridge to Far Rockaway. Through cars, it is said, 
will probably be running in July.—V, 62, p 779; V.64, p 83. 





Lykeas Valley RR, & Coat.—Northera Csatral —Ney 
Leas?.—O1 Jan. 20, 1896, the Summit Branch RR. Co, de. 
faulced on the reatal due that day to the Lykaas V slley RR, 
& Coal Co. Co rsequently the lease was canceled. O Aoril 
20, 1896, a new lease was made by the Lykeas Villey RR @ 
Coal Vo, to the Northern Csatral RR., which comoany had pre. 
viously sud-let tie proverty from the Summit B-aich Com. 
pany. The new lease provides that tha rental shall be $35,999 
yearly, Tne dividends on the $419,909 3 ock are thoreforg 
payable at the rate of 5 par cent per annum in plice of 19 
percent as formerly. Tne leass is termiaabl on six:y days 


notice by either party.—V. 62, p. 358, 500. 


Metropolitan Street Ry. (N. Y. City).—Qutrlerly.—Eirp. 
ings for the quirter and the six months endiag Dcsn>r 31: 


Other 
income. 
$l 29,935 
38,156 


Interest, Balance 
laxces, elec surplus. 
$793,226 $418,118 

592,306 357,455 


3 mos. Gross Net 
end, Dece.31. earnings. earnings. 
1846........$2,272,754 $1,981,407 
1895........ 1,838,121 912,105 

6 mo iths. 

1393 | 4,499,833 1,999,587 264.172 1,573,81L 684,943 
1395........ 3,370,546 1,644,178 37,743 1,105,933 625/933 

There are no important chang»s in the balanee sheet since 
that of Spt. 39, 1896, given in V. 63, p, 922.—V.64, p. 135, 

Metrop litan T action, New York—Contracts Aw irded = 
Presiden: H H. Vreeland, on Feb. 13, gave out the statement 
that contracts had been made for the engines ani the elec. 
trical machinery necessary to equip the Sixth, Ezhth aad 
Amsterdam Aveou? lia s on the west side of the cicy and the 
Fourth and Midiso1 Aveau> tines on the east sid», 21d also 
the Fifty-ninth Street cross-town line, and that the system 
adopted was the uiderground electrical system now in operas 
tion on the Lenox Avenue live, Mr, Vreeland states that de 
fects in the system have been remedi-d from time to time 
and ‘‘that the large expenditure of money necessiry toin- 
prove the longitudiaal lines is warranted by the op2ration of 
the experimental line.”—V, 64, p. 235. 

Minneapolis & St. Louis RR.—Statement for Hilf year,— 
The statement of earnings and exp3ases for the six months 
ending D-e. 31, 1896, and 1895 are as follows: 

6 months Gross Net Other Tuterest Dividend 

to. Dec.3i— ~—s earnings. earnings. income. onbonds. on stock, 

--+ o0e$1,097,155 $492,335 $49,123 $290 270 $122,500 

1,131,024 510,400 52,030 290,27) 122,500 

Leaving a surplus over dividend of $123.744, against $149,722 
for the same period of 1895.—V. 63, p. 697, 711. 

Mortgage Trust Co. of Penasylvants, —Debenture Holders 
asked to reluce interest temporarily.-Tne President of this 
Philadelphit company, Jam2s Aylward Develin, his mide 
the following statement: 

The comp inv has req ested its dabenture holders to radace the rate 
of interest to 4 per cent clear of State tax, temporarily, until tae gen- 
eral business couditions improve to an extent to warrant a return to 
the former rate of 5 per cent. The amount of the abatement is to be 
repaid before any dividends are declared on the capital swek. 

Che compa’y has handled W stern farm mortzag+s and on 
Nov. 17, 1896, had outstanding $500,000 capiral stock and 
$3.899.000 debenture bonds. Is was also liable for d-p sits of 
$117,587, contingent fund, $102,085; undivided profi.s, $53,- 
362 Ourthe other hand it had cash $1,401: due from banks, 
$56,929; call loans, $193,590; loans on bonds and mortgages, 
$4,098,017; real estate, $200,590; miscellaneous, $123,688 ; 
total, $4,682,036 

Nashville Chattanooza & St. Louis Ry.—Consols for $500,- 
000 Listel.—On tha New York Stock Exchange have been 
listed $590,000 additional firs consols, $361,000 of them hav- 
ing been issued upon the Rome RR., from Kiagstoa to Rome, 
Ga,, 18°15 miles, $86.00) upon a branch from near Centre- 
ville to Swan Creek, 4°3 miles, in Hickman Country, Tenn, 
and $54,000 upon an extension of the West Nashville Branch 
Rv., 2'7 miles, ia Davidson County, Tean.—V_ 64, p. 135. 


National Liaseed Oil.—Mortgage for $1,590,090 Filed.— 
The folio wing official statemans has been furaished us: 

‘Tne company haz placed a first mortgage on its principal 
plan's to secure an issue of $1,500,000 of 15-year 6 per cent 
bond:, The obj-ct isto increase the working c pital, retire 
fl»ating deb: and outstanding debenture bonds. Tae Central 
frust Company of New York is trustee. This does not increase 
the indebtedness and will much improve the financial con- 
dition of the company.” —V., 63, p. 1060. 

New York Bisenit.—Annual Statement.—The net earnings 
for 1396 are reportel by ‘telegraph, after deducting all 
tixed coarges, as $558,060 [contrasting with $633.08) in 
1895 and $545,390 in 1894]. There has been charg-d off the 
surplus account during the year the totalsun of $306,445. 
By the sinking fund, bonds have been retired to the extent of 
$40,000. The company owas improved real estate worth from 
$200,090 to $259,000, which may be disposed of as the market 
improves. The bills payable Jaa. 1, 1897, aggregated $77,034, 
and the ontstanding bonds were $1,219,000,—V. 64, p. 185. 

New York New Haven & Hartford &R.—Q carterly.— 
Earnings for the quarter and th? six month; ending De. 3l: 
3 months Grass Net Other Interest. Balance, 
end. Dec.31, earnings earnings. income tances, ele. surplus. 
1896 ....... $7,324,677 $2.401,124 $99,199 $1,579,672 SLvLLv5l 
1895 ..... . 7,807,433 1,787,900 170,987 1,825,3 133,010 

6 mos. — 
1846 ..... .$15,277,603 $5,223,544 § 
1395..ecece 16,129,388 5,036,202 

From this surplus of 1856 (32. 
months call! for $1,899,033, leaviag a blancs of SEL 693 

Following is the balance sheet of D -cember 31, 1890. 
Juve 30, 1896, loaas and bills payable were $6,650,000. 
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CONDENSED GENERAL BALANCE SHEET DECEMBER 31, 1696. 
























Assets are yore 907,978.20 
rem 200,366 | Capital stock ........ 7,475,7 
ad & equip. $51,200, 
Cost or ioeed lines re- 8,825,000 TE ereceeee - Bog 
cs j phe , C BS sae -nne -- gal, 

erived so hones i Roiliog stock ctfs.... 200,000 

ower on owned 15,628,328 om and bills pay- assets 
eng ea Pee * OY Eee ie .  8,748,00 

an sea ™. 920,938 | Interest accrued .... 293/291 
ee nw hand. 5g 1,792,140 | Reotals accrued... ... 340,532 

Buppiies nterest..... 604,812} Due for wages and 

Aco: ner agente and SUPPLICS' 200s. ----00 1,646,266 

Due by BC .. 1,975,951} Due companies and, 
pe gu 4.7.663| individuals ........ 992,898 

Bille rec hand 55,456] Miscellaneous ...... 182,173 

Qosh on | it sase : 2,131,726 | Transportation earn- 

Contiog ures not dis- INGS....2..-.c.eceee 15,133,663 

Exp os ae 1,642,629 | Other income....... . 444,450 
ar 178,950 | Pretit aud loss sur- 

Miscellac aon aie SIME, cccccccasimcacce SAMOS 

Op. exp., taxes an = 

TENtals ..-ceac-.--e0 13,375,718 | 

Divideuds.....------- 1,599,033 oe 








Total. ..... is Total. ............8100,708,651 

Four-Tracking on New York Division.—The company on 
Monday began using the four-track elevated line through the 
city of Stamford, leaving it is said of the line betweeao New 
York and New Haven only the three miles at Bridgeport 
which has not four tracks. There seems likely to be some 
delay in completing the Bridgeport improvements.—V. 64, 
p, 287. ; 

New York & Staten [sland Electric.—Consolidated Com- 
pany.—An agreement has been reached for the consolidation 
of the three electric-light companies of Staten Island under 
the above title. Col. G. B. M. Harvey says: 

“The Richmond Borongh Electric Company, incorporated by Eras- 
tus Wiman; the Ricumond County Electric Light Company, started 
some mouths ago by E. P. Doyle, and the Port Richmond Electric Com- 
pany. started aid ownel by Mr. Boardman, Mr. Camoa and their 
associates will go into the consolidation A new comoany, to be 
called the New York & Stiten [sland Electric Co wil ake title to all 
these properties, ard will build a plant of the most modera type. Mr. 
Deyle will be President.” 

Norfolk & Westera RR.—Mortgage Abstract Next Week.— 
The abstract of the company’s new first consolidated mortgage 
will be published in the CHRONICLE next week.—V. 64, p. 257. 


Northern Pacific Ry.—Final Payment on Duluth & Mani- 
toba Dakota Division Bonds,—Che Guaranty Trust Company 
of this city will pay on Feb, 15 to the holders of the trust cer- 
tificates of the Dakota Division of Duluth & Manitoba RR. 
first mortgage bonds the sum of $819 25 for each $1,000 bond 
represented by such certificate. This payment represents the 
balance due upon the sale of the bor ds to ihe Northern Paci- 
fic Railway Co.—V. 64, p, 287. 

Ohio Southern Ry.—Penalty of 310 on ist 6s.—The First 
Mortgage Bondholders’ Committee having rectived a large 
majority of the bonds, no further bonds will be received 
except upon the payment of a penalty of $10 per bond. See 
notice in another column,.—V. 64, p. 181. 

Oregon Short Line Ry.—New Company Incorporated,— 
This company was incorporated in U.ah on Feoruary 17 as 
successor to the Oregon Short Line and Utah Northern sold 
in foreclosure. The officers of the new company were in the 
CHRONICLE of January 30, p, 234.—V. 64, p. 288. 

Pennsylvania RR.—New Officers.—The directors have 
elected John P. Green First Vice-President to succeed Frank 
Thomson, who was recently chosen President. The Second 
Vice President is Charles E, Pugh; Third Vice-Presi- 
dent, S M. Prevost; First Assistant to the President, Samuel 
Rea; General Manager, J. B. Hutchinson.—V. 64, page 233. 


Phila*elphia Newtown & New York RR.—2onds Listed.— 
On the Philadelphia Stock Exchange have been listed $1,408,- 
000 5 per cent mortgage gold bonds due Oct, 1, 1942; both 
principal and interest guaranteed by the Philadelphia & Read- 
ing Railroad Co. (since foreclosed), payable in gold coin, free 
of tax, in Norristown, Pa. ‘he Guarantee Trust & Safe De- 
posit Co., of Philadelphia, is mortgage trustee. The author- 
ized issue is $1,600,000, of which amount $10,000 are reserved 
to take up bonds due Oct. 1, 1897, and $182,000 for construc- 
tion and equipment. Of the bonds due Oct, 1, 1942, $849,100 
are owned by the Reading Company, of which $52,100 have 
the April, 1893, 67,000 the October, 1893, $67,000 the April, 
189i, $446,000 the October, 1894, $155,000 the October, 1895, 
and all subsequent coupons attached and unpaid ; $42,000 
have the October, 1896, coupons attached and unpaid. 

St. Louls & Ki: kwood RR.—Foreclosure Suit.—Edward S. 
Leonard, of Peoria, Iil., has applied for a receiver for this com- 
pany, and for the foreclosure of the mortgage, interest on 
which fell due Jan, 2 and remains unpaid. 

Seaboard & Roanoke RR.—North Carolina RR.—South- 
ern Ry.—Governor Russell, of North Carvlina, on Feb. 5 sent 
to the Legislature a special messag®, including correspondence 
with President Hoffman, of the Seaboard Air Line, in which 
the latter offers to pay the State $400,000 per annum as rental 
for the North Caroli: a Railroad for tweniy years. The road 
is BOW Operated on a ninety-nine-year lease as a division of 
the Southern Railway main line, at an annual rental of $266,- 
000, this sum to be increased to $280,000 in 1901, The State 
Owns three-quarters of the stcck, and consequently as the 
lease was made by the North Car lina RR. Co, and not by 
the State the Governor thinks the coutrics c4a be ses 


Seattle Lake Shore & Eastern Ry.—Foreclosure Decree 
Ajffirmed.—The U.S. Circuit Court of Appeals has affirmed 
the foreclosure decree in the appeal taken by the Northern 
Pacific RR, Co. An effect of the decision wiil be to give the 
Seattle Co, a half interest in the Union depot property at 
Spokane.—V., 63, p. 175. 

Short Ronte Railway Transfer.—/oreclosure Sale Or- 
dered.—The U.S. District Court at Louisville has ordered the 
foreclosure sale of this property under the first mortgage for 
$500,000, the upset price being $500,000, The Illinois Central 
bought $338,000 of the first mortgage bonds in connection 
with its purchase of Mr. Huntington’s intrest in the Chesa- 
peake Ohio & Southwestern, The Short Route skirts the 
river front ia Louisville from Brook St. to Eleventh St., con- 
necting the railroads of the eastern and western parts of the 
city. It isa trestle and is used by the Illinois Central RR, 
the Southern Ry., the Big Four, Baltimore & Onio Southwest- 
ern, etc, The Illinois Central will probably buy the property, 

South Jersey Traction.—Forecl>sure Sale Feb. 4.—The fore- 
closure sale of this property set for Feb 4 was adjourned one 
week, The address of the bondholders’ commi tee is 301 
Betts Building, Philadelphia. Of the bonds, $185,000 have 
been deposited with the Guarantee Safe D-posit & Trust Co., 
of Philadelphia, pending reorganization.—V. 63, p. 1116. 

Staten Island Rapid Transit RR.—Quarterly.—Earnings 


for the quarter and the six months ending December 81 have 
been reported as follows, excluding ferry earnings : 


3 months Gross Net Interest, Balance, 
end, Dec. 31 — earnings. earnings. taxes, ete, sur. or def, 
Ere $144,749 $49,609 $33,414 dof.$33,805 
rr 48,719 82,893 def. 34,173 

6 months - 

_ siete $364,714 $172,678 $161,151 sur. 811,527 
css Ghia éaeianee 438,059 198,060 152,870 sur. 45,191 


Loans and bills pavable Dec. 31, 1896, $752,375, against 
$699,375 on June 30.—V. 63, p. 839. 

Subarban Electric RR. of Chicago.— Application for Re- 
ceiver for Construction Co.—A press dispatch from Chicago, 
Feb. 9, says that Charles S, Leeds, a stockholder, has applied 
for a receiver for the Suburban Construction Company on the 
ground that the Suburban RR. Co. has violated its agreement 
to give him its entire capital stock and not less than $600,- 
000 worth of first mortgage bonds for the work of construc- 
tion. Other agreements also, he declares, have been violated. 
Third Avenre RR. (N. ¥. City.)—Quarterly.—E arnings 
for the quarter and the six months ending D-cem er 31 : 





3 months Gross Net Other Interest, Balance, 
end. Dec, 31. earnings. earnings. income. taxes, etc, surplus, 
1896....... $626,033 $245,755 BLl1,182 $91,821 $l55,116 
1s95...... 616,429 249,145 8,912 84,199 173,858 

6 months— 

1846. ......$1,333,980 $595,695 $30,220 $178,601 $147,814 
1895...... - 1,342,148 607,906 21,022 166,243 462,685 


Loans and biils payable Dec. 31, 1896, $1,275,000, against 
$1,875,000 or June 30.—V. 64, p, 235. 

Toledo St. Louis & Kansas City RR.—Bache Petition to be 
Made Party in Foreclosure Suit.—J. S. Bache, of New York, 
has filed an intervening petition to be made a party in the 
foreclosure suit of the Continental Trust Co. The case will 
be heard before Judge Taft at Cincinnati on the 20ch inst, 
This litigation is said to be in the interest of the common 


stock.—V. 64, p. 288. 


Uaion Pacitic Ry.—Sinking Fund 8s Accept Molified Plan. 


—Holders ot the land grant sinking fund 8 per cent 


bonds on Wednesday voted to accept the modified terms 
proposed by the Union Pacific Reorganization Committee, 


namely, an exchange for 75 per cent ia new 4 percent bonds 
and 100 per cent in new preferred stock. The Union Pacific 
Reorganization Committee accordingly announces that it has 
received deposits of a substantial majority of the sinking 
fund bonds, and that further deposits of bonds of this class 
will be received, without penalty, at the Mercantile Trust 
Company, New York, and Oid Colony Trust Company, Bos- 
ton, to and including February 23, 1897. 


Kansas Pucific Consols.— Amended Plan to Be Submitted to 


Bondholders, —The Kansas Pacific bondholders’ committee, of 
which F, D. Tappen is the Chairman and W. E. Roosevelt, 33 
Wall Street, is Secretary, has called a meeting of the bondhold- 
ers at 33 Wall Street on the 24th inst, at 2 o’clock to consider 
the proposition of the Union Pacific reorganization committee 
to modify the plan. The committee has addressed a circular 
to the bondboiders, in which they say: 


The committee has done its best to secure a larger allotment of 


bonds without success; and with this great chanze in the proposition 
has felt that it should be submitted to 4 general meeting of the hold- 
ers of certificates issued for bonds dep sited with tne com nite -e, 


The subject is a most importantone, as in the ladgment of the com- 


mittee the alternative is preseatel of aceapriug tie provision or of 
assviniug charge of the property, retiring from the pressut Uaon 
Pacific reorgauization, and assuming to reorg «nize the K vasas Pacifie 
property by itself, or in conjunction with some existiag line or lines. 
tor these reasous it is earnestly requested ‘hat every certifisate holder 
be represeoted at the meeting, and aform of proxy is enclosed. Sho tld 
no instruction be received the comm ('ttee will vote accordiag to its 
best judgmeut at the time of the meeting. 


The Usion Pacific Reorganization Committee say that it is 


/ not within their power, with the amount of securities at their 
disposal under the modified plan, to make any larger allot- 
ment than the one now offered, namely, 50 per cent in new 
first mortgage bonds instead of 80 per cent, and 110 percent 





aside, The Seaboara’s proposi:ion includes the grant of track- 
age rights to the Southern on terms similar to those paid by 


in preferred stock instead of 72 percent. A valuation put 
upon the new securities is 99 for the first mortgage bonds and 


Ittothe Ailantic Co st Line, but forbids the Southern to | 40 for the preferred stock,—V. 64. p. 338. 


_build an independent line. —V. 62, p. 457; V. 64, p, 182, 232. 





s@ For other tuvestment items see page 333. 
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THE EDISON ELECTRIC 
COMPANY OF NEW YORK. 





ANNUAL REPORT FOR THE YEAR ENDING DECEM- 


BER 31, 1896. 


New York, Jan, 21, 1897. 
To the Shareholders of the Elison Electric I/luminating Com 
pany of New York: 


ILLUMINATING | sults. 


plication of this method to produce the most economical] Te 
The new 12th Street station, completed in 1895 has 
been otherwise in continuous service during the year, ’ 


The storage battery annex in the Bowling Green Building 
replacing the generating plant in the Produce Exchange 


Building, was completed during the past year and has been 
in regular service since November 1tsth. This has usefully 
supplemented the supply of current during the hours of 
maximum demand from the Duane Street generating plant 
which during the hours of minimum demand furnishes the 
current for charging this storage battery. The storage bat. 
tery at 12th Street has been in service during the year, be. 
ing charged at minimum hours from either Duane Street or 


In presenting the figures for the past year, your Directors | 9¢¢h Street station. 


have to note a continued increase in the business and pros- 


perity of your Company. 


During the year the high tension companies whose stock 
and securities, with the sole exception of $32,000 Manhattan 


bonds, have now been acquired by your Company, their cost 
being included within its capitalization, have been brought 
into close working relation with your Company, and the 
combined results are therefore given for the year ending 
December 31st, 1896, in comparison with like figures for the 
previous year, as closely as they can be arranged for com- 
parison : 
1896. 1895. 

Gross Station earnings......... enneied $2,222,737 06 $2,000,855 93 
General and technical expense, in- 

cluding taxes.........-.20-.-.-.-.-.-. $311,838 772 
Station operating expense......... 840,850 215 
Depreciation charges ............. Becas 127,830 00 


Total expenses..................-.. $1,280,515 98 


Net Station earnings. .......-. $942,218 08 
Earnings trom other sources.......... 24,162 05 





$1,115,654 28 
100,000 00 


$1,215,654 28 
$785,201 65 
30,557 O09 














Total net income........... sceseces 


Deducting from $966,380 13 the amount of interest paid on 
auxiliary companies’ bonds held outside the Edison Com- 
ny, $2,800, and accounts of these companies written off, 
3,423 19, the net income available for your Company is 
$960,156 94. 
The figures for the Edison system alone are appended, for 
comparison with the figures given in last year’s report : 
1896. 1895. 


Gross Station earnings. ..............81,771,229 82 $1,544,822 73 






General and technical expens in- . 

Cluding taxes ..........cce---cee--0- $253,758 65 $218,421 44 
Station operating expenses........... 582,633 12 541,051 27 
Depreciation charges.............-... 120,000 00 100,000 00 
Total @xpenses.........0.-..--.200--2. $956,396 77 $859,472 71 
Net Station earnings ...........0-.-0 - $814,833 05 $685,350 07 
Earnings from other sources......... 18,741 89 18,955 46 


Income from high tension system.... 126,582 00 


Total net income.......... panivneniemhe $960,156 94 


The interest on Edison bonds in 1896 was $322,100 00, the 


Edison dividends $476,220 00, a total of $798,320 00. 


The combined station earnings show an increase in gross 
of 11¢ and in net of 18%. The ratio of operating expenses, in- 
cluding both station and general expenses, but not deprecia- 
tion charges, to gross station earnings, is 52¢ for both sys- 


tems, as against 35°¢¢% for the previous year. 


The net earnings, it should be noted, are shown less de- 


preciation charges, which during 1896 have been charged 
off month by month, instead of deducting them at the end 


of the year in profit and loss account—a conservative course 


which it is believed will have your approval. 

The following are the installations on the combined sys- 
tems, central station service only, using the rating of are 
lamps and motors adopted last year by the leading Edison 


companies for calculating the 16c. p. equivalent, 7 e., 10 


per standard are lamp and 15 per horse-power: 





1896. 1895. 
Dec. 31. [Jan. 1, 1896.] Increase. 
We. CUSCOMECFS. ..cc0a---202220-220.208 7,998 6,928 970 
No. inc. lamps. - 309,369 246,628 62,741 
ONE eae 5,559 5,031 528 
OS SS ee eres 15,953 11,658 1,295 
ee GONE: RE G.. Ba cdccecses. dances 613,991 483,605 130,386 


Adding supplementary service, or emergency connections 
with isolated plants, the installation figures on Edison and 
auxiliary services combined reach a total of 708,458 16 ¢. p. 
lamp equivalent. 

The concentration in the larger stations and the increased 
operating economies, conjoined with the large extension of 
business in the past year, have resulted in a considerable 
decrease in the cost of current. Your Directors are giving 
careful coasideration to a revision of the Company’s prices, 
which by reducing the cost of current to the consumer, 
wherever practicable, will encourage further increase of 
the Company's business. 

Through the summer, both the 12th Street and 39th Street 
stations have been kept out of service as generating sta- 
tions, being used only as distributing centres. Progress 
has keen made, by the development of storage battery an- 
nexes and by the tie feeder system between stations, with 
the controllable disconnective boxes, toward concentrating 
operations during the night and over Sunday in one sta- 


111,453 21 


$815,758 74 


An annex station, transforming current supplied from the 
Manhattan Company's high tension plant, where there has 
been surplus power, into direct low tension current, through 
motor generators, has been installed during the year ona site 
temporarily leased in the northeast portion of your Com. 
pany’s territory. The results of this experimental installa. 
tion have been satisfactory and may have an important 
bearing on the Company’s future development. Provisions 
were of course made against any electrical connection be. 
tween the high tension and low tension service. The cur. 
rent supplied from this annex has strengthened the service 
in that important part of the city, besides demonstratin 
the feasibility of developing this kind of supply on a larger 
scale. 

No important extensions to the underground system have 
been made during 1896, your Directors considering that dur- 
ing the financial uncertainties of the past year, conseryg- 
tive management was particularly desirable. The mains 
have been extended, however, to meet the specific require- 
ments of business and the feeders extended in like manner 
in districts where the demand for current was in excess of 
the supply. 

At the desire of the city authorities, your Company has 
extended its proposals for city lighting, confining its bids, 
however, to streets in which Edison mains are already laid, 
The Fifth Avenue system of lighting will be extended to 
other main thoroughfares and the development of the en- 
closed arc lamp has made it practicable for the Company to 
offer to the city a less costly form of lighting, which has 
been adopted for other streets. Your Company has pursued 
the policy of makinga price for city lighting below the 
average cost of current, recognizing both that the city 
is entitled to the best possible rates from a corporation 
which enjoys the privileges of the streets, and that the long 
hour demand of city lighting comes in part during the hours 
in which there is otherwise small demand upon station 
equipment. 
The high tension properties owned by your Company have 
been effectively reorganized during the past year, and these 
changes have made possible an increase in operating econo- 
mies and an improvement in service from the high tension 
system. These properties are now on a sound business basis 
which promises satisfactory return on your investments in 
them. 
The Balance Sheet and Statement of Income Account are 
appended. As stated, the depreciation charges during the 
past yeag have been carried into monthly expenses before 
providing for the dividend, which has been continued at the 
rate of 6 ¢ per annum during the year past. 
Your Directors during the past year have adopted a method 
of appropriation from the yearly net earnings to the em- 
ployes’ benefit account, which recognizes the services ren- 
dered by the Company’s forces in direct proportion with the 
improvement in operating economies and the increase of net 
revenue. 
During the year Mr. J. W. Lieb, Jr., has been appointed 
to the post of General Manager, a promotion to which his 
long experience and his valuable services to the company, 
especially since his return to its staff, have fully entitled 
him. 
Your directors report with sorrow the loss during the 
year of Mr. Harrison J. Smith, General Operating Superin- 
tendent, who died on June 18, as the result of a fall while at 
hishome Mr. Smith had been associated with the com- 
pany almost from the beginning of its corporate existence, 
first as a working mechanic, and _ his career has furnished a 
useful inspiration to all the men who served under him. , 
Attention is called to the report of the First Vice-Presi- 
dent in the pamphlet report. 
By order of the Board of Directors. 

SPENCER TRASK, President. 


INCOME ACCOUNT YEAR ENDING DECEMBER 31ST, 1896. 
Dr. 

OTE P TE ORO TET EERE E EO TEES $322,100 00 
Dividends: 

May list ..... silotatladainlsaipeapiateiniadiaie ania iii $119,055 00 

BUBUSE 166.2000 . 119,055 00 

November Ist.......-. 119,055 00 

Due February Ist, 18 








119/055 00 
———. ——  $476,22000 
Accounts written off........... -siibaledies tiene ikea koupieaiades ates 16,379 64 
Employes’ Benefit Account ; : 14,500 
NIN cshix4-6 chelcad do nadieeiedsiomad shsccacapishddnoaideisaei aii — 191,553 58 





=—=———= 
tion, and on several occasions the entire system has 
operated from the 26th Street station exclusively, The 
technical staff are now making a careful study of the a 
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ee 


or. O5.....----00---. $72,016 61 
per 31st, 1895.....----.----. $72,016 
Balance Deen counts previous year. 11,420 33 
Less adjustment of acc i = oensesse 
Jarnings..----------++--+++++0e0" $814,833 05 
Het yo High Tension System ....-.-.. 126,582 00 
ynonings from other sources......----++--+- 18,741 89 
Total Net Income. .....----++--se0e+-ee-eeee seers neeees $960,156 94 


$1,020,753 22 


CONDENSED BALANCE SHEET DECEMBER 31ST, 1896. 


Dr. P 

‘ der Edison Patents..........--.-scccce-----e0e $3,159,000 00 
Lote ate, Construction, Property and — 

other Investment 4 ele 1218 

; s Edison L. 4 A stalla- 
so aduaaubaessocasibasncosicnhd 1,216,400 00 
-——--— 11,444,112 18 

Customers’ Aecounts and Bills Receivable..........-... 189,703 54 
Sundry Accounts and Supplies on hand.... Pe 4 
Cash On hand........-+---0+eee-eee ee eeeeneeee 170,905 40 


$15,074,955 89 













Cr. 
ital StOCK........--ccecccsesesccccccces $10,000, 00 00 
on Treasury Stock. ........----+---+---+ 2,062,000 00 
1d Bonds. ...... $5,000,000 00 */7°88:000 00 
Firat Mortgage Conv. Gold Bonds....... ,000, 
is Converted. .....-..cccccccces ° 688,000 00 
— 1B * ERRORS 4,312,000 00 
idate F; e ls i ) 
First Consolidated Mortgage Gold Bonds — 00 










counts payable ......--..-----------02- 
Dividend Ke 47 (due February 1, 1897) 
License Suspense Account... 
Accrued Interest Account. . 
Insurance Reserve Fund..... 
Employes’ Benefit Account. . 
sundry Accounts.........--..-. 
Depreciation Reserve Fund.... me 
Profit and LOSS, ......-.cccccccccccccccccecccssccccccscccess 


119,055 00 
62,000 00 
71,866 68 
24,461 73 

6,568 50 
25,773 26 
88.784 66 

191,553 58 


$15,074,955 89 





E. & O. E. JOS, WILLIAMS, 
New York, December 31st, 1896. Treasurer. 
Depreciation charges ($120,000) during 1896 were deducted as a 
monthly charge against Earnings instead of being treated in Profit 
and Loss, as in 1895. 








West Chicago Street RR.—Sale of Bonds.—It is reported 
that Mr. C. T. Yerkes has negotiated a sale of West Chicago 
Street Ry. 5 per cent consols through the Central Trust Co, 
of New York and Messrs. Hallgarten & Co. The amount of 
bonds placed is stated to be $3,500,000, but the parties in in- 
terest say the negotiation has not been finally completed and 
the published reports are inaccurate.—V. 64, p. 238. 


Western New York & Pennsylvania Ry.—Quarterly.— 
Earnings for the quarter and the six months ending Decem- 
ber 31 have been reported as follows, Charges in 1896 include 
interest (amounting to $100,00) for the six months) on the 
new general mortgage bonds; in 1895 this interest was pro- 
vided for under the reorganization plan, 


3 months Gross Net Other Interest, Balance, 
end. Dec. 31— earnings. earnings. inerwme. taxes, etc. surplus. 
SA $791,014 $280,413 $11,409 $206,092 $86,230 
1895.....-..... 888,940 243,378 oene 158,676 84,702 


6 months— 
1896........... 1,671,136 632,200 14,266 411,234 235,232 
1895........... 1.820.515 522.835 7.108 316,827 213,116 
Loans and bills payable December 31, 1896, were only $9,000, 
against $62,720 on June 30.—V. 64, p. 136, 


West Virginia Central & Pittsburg RR.—Dividend of 
One Per Cent.—The directors have declared an annual divi- 
dend of 1 per cent, payable March 1, against 11¢ percent paid 
last year. The net earniogs for the six months ending D>-c. 
31, 1896, were reported to the CHRONICLE recently as $197,738 
against $219,225 in 1895.—V., 63, p. 456. 


Wheeling & Lake Erie Ry.—Needs of Property.—Pr« sident 
Blair in a circular tothe stockholders says: ** While your 
property has been materially improved during the past year. 
it still needs many more improvements to strengthen and 
better its physical condition in order to reduce i s operating 
expenses. These betterments are essential in order to enable 
this company to operate the property upon an economical and 
safe basis as compared with its competitors aod other rail- 
roads in the country.”—V, 64, p. 288, 


Wilmington & Weldon RR.—Bonds Sold to Refund 7 Per 
Cents Maturing May 1.—The company has sold to Brown 
Brothers & Co. $938,000 general first mortgage 4 per cent gold 
bonds of 1885, the remainder of the authorized issue of 
$4,000,000, those previously sold having been 5 per cen's. 
The new issue will retire the consol 73 maturing May 1, 
leaving the 2eneral first mortgage a first lien on 468 miles of 
road, at less than $9,000 per mile. Tne mortgage has als> a 
second lien on 52 miles. The saviag in interest charge 
effected is about $28,000 yearly. V. 63, p. 1115. 








—J. P. Morgan & Co, and Blake Beothars & C». offer at 


109 and accru-d interest $3,000,000 State of Massachusetts 31g 


Hip nt Bold bonds, “ Metropolitan Water Loan,” due July, 
ae » Secured by sinking fund. See advertisement in our 
tate and City Department. 








The Commercial Tunes. 
COMMERCIAL EPITOME 


FriIpay NIGHT, Feb. 12, 1897. 


To day has been madea legal holiday, the birthday of 
Abraham Lincoln, and the banks and mercantile exchanges 
are closed, involving a general suspension of business. The 
weather is seasonable, and with the near approach of spring 
there is more activity in the dealings in manufactures, with 
good prospects for a further improvement. Naturally the 
better aspect which affairs assumed late in the fall was not fully 
maintained after the holidays, and some time is required to get 
all the wheels in motion, but there is nothing to discourage 
the belief that a good season's trade is before us. The pros- 
pects for the approval by the Senate of the arbitration treaty 
are said to be not good, for the want of time, as only about 
three weeks of the session remain. It seems to be settled 
that there will be an extra session of Congress at an early 
date to act upon a revision of the tariff, which is now in 
preparation by the House Committee of Ways and Means, 
European diplomacy continues in a feverish condition, but 
excites little apprehension of serious consequences. 

There has been a dull market for lard on the spot. Ex- 
porters have been inactive and the lard refiners indifferent 
bayers. Prices have been easy, closing at 4c. for prime West- 
ern and 3 65c. for prime City, with 4 25c. quoted for refined 
for the Continent. The lard futures have been neglected here, 
but the West has been unsettled and on the whole easier, with 
free sellers, scarcity of freight room and dull export de- 
mands, May closed at 4°10c. 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues, Wed, Thur. Fri. 
ee eseeeseceeeeO, 407 412 417 #412 # 4:10 _ 
Pork has been in slow export demand, with prices easier at 
$8 25@$8 75 for mess, $8 50@$9 50 for family and $8 5)@$9 50 
for short clear. Cut meats have been in freer demand at well- 
sustained prices, closing at 444@4%4c. for pickled bellies, 
12@10 lbs. average, 5c. for pickled shoulders and 8'44@9c. 
for pickled hams. Demand for beef has been dull, but 
prices have held firmly, closing at $7 00@$300 for 
mess, $750@$900 for packet, $9 00@§811 00 for famliy 
and $1300@$1400 for extra India mess. Beef hams 
have been stronger at $18 00@$18 50. Tallow has 
declined lgc, with home trade demands only closing nom- 
inally at 3iZo, for City. Oleo stearine has been active for ex- 
port at 41-16c. The inquiry for cotton-seed oil has been 
stronger for export at better prices, Sales at 20c. for prime 
crude and 2314c. for prime yellow. Batter has had a fair sale 
at higher values, closing at 14@21!gc. for creamery. Cheese 
has been advancing slightly, closing at 9@1214c. for State 
factory, full cream. Fresh eggs have declined and closed 

steady at 16c. for choice Western. 

Coffee of Brazil yrowth has been slightly depressed and 
closed offered at 9°4c. for Rio No. 7, and offered at 9°gc. for 
new arrival, Mild grades have been more active at steady 
prices, closing at 1614c. for good Cucuta and 2334@24%c. for 
standard Java. There has been a slow and easier market for 
contracts, with some pressure to sell by local houses, 

The following were the closing prices: 








ecm May .ccoc-cc.c-- 9°20. | AUK ..cco.cccce coo 
. 9'15e. | June eR eee aS 9°30c. 
i saonke July ..ce--cocee 9°250. | Deo..... eden 9°3Cc. 





The demand for raw sugar has quickened and the market 
is ahout 1-16c. higher, with 2 13-16c. bid for 89-deg. test musco- 
vado and 3 3-16c. bid for 96 deg. test centrifugal. Refined 
have advanced 14c¢. on hard and for sone soft grades, and 
1-16c. on others, with granulated now 43gc, Teas have been 
selling a little more freely at steady prices, 

Manufacturers have been fair buyers of the common grades 
of Kentucky tobacco at firm prices. Sales 3)0 hhds. Seed 
leaf has been in liberal demand at full prices. Sales for the 
week, 170 cases 1895 crop, {New England Havana, 12@22c.; 
150 cases 1895 crop, State Havana, 10@15c.; 95) cases 1895 
crop, Zimmers, 1244@15c ; 150 cases 1894 crop, Zinmmers, 12 
@13c ; 200 cases 1893 crop, Wisconsin Havana, 9@!0:.; 500 
cases 1894 crop, Wisconsin Hivana, 7@9c.; 300 cases 1895 
crop, Wisconsin Havana, 6@9-2; 100 cases 1893 crop, Penn- 
sylvania Havana, 12@13c.; 125 cases 1893 crop, Penn:ylv+nia 
seed leaf, 10@1014c.; 150 cases 1894 crop. Pennsylvania H iv- 
ana, 11@1114c., 20 cases 1894 crop, Pennavivania sed, 9@ 
10c.; 50) cases 1895 cror, Pennsyivania Havana, 10@I\Ic., 
and 350 cases 1895 crop. Pennsylvania seed leaf, 9@10c,; also 
400 bales Havana at 70c. t> $1 10in bond and 30) bales Sa- 
matra at 70c. to $1 65 in boad. 

There has been little done in S-raits tin, while prices have 
been fairly steady at 1350@13'6)c Iagot copver has been 
quiet, with large deliveries on contrac sactsfying wants. 
Lake at 12c = Laad is stronger at 3°25@3 2714+. fr domestic, 
Spelter firm at 4 05@4°'15 for prime Wesvern. Pig iroa has 
been steady at $11 00.@312 50 for domestic 

Refined petroleum has been firmer, closiaz at 6250 ia 
bbis.. 3°75c in bulk and 6°95c. ia cases; naphthadull at 61g2. 
Crude certificates have been neglected. Cradit balances have 
been quiet at 90c. Spirits turpentine has bea quiet, but 
prices have been firm at 29@291gc Rosins have been slow at 
$1 70 for common and go 1 strained. Wool has been in good 
demand at full values. Hops have had a fair inquiry at 
teady prices. 





334 


THE CHRONICLE. 


(VoL. LXxIV, 





———— 





( Figures in cotton are for six days ending Thursday. 


COTTON. 
THURSDAY NIGHT, February 11, 1897, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night. is given below. For the six days end- 
ing this evening the total receipts have reached 105,66) bales, 
against 101,564 bales last week and 133,302 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
5,757,122 bales, against 4,255,157 bales for the same period of 
1895-6, showing an increase since Sep.1. 1896, of 1,5°1.965 bales, 


Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totas, 
| | 
| 8,093) 4,213 25,034 


Galveston 4,049) 

Tex. City, &c. } 515 3,812 
New Orleans... 8,726 28.595 
Mobile .... ..... 7,151 
2,984 
1,467) 10,549 

Brunsw’k, &c. 2,243) 2,243 
Charleston .... 4,744 

Pt. Royal, &c. 50 
Wilmington ....; 2,552 

Wash’ton, &c. ‘ 13 
2,619 7,963 
eccnce 347 

725 725 

454 5 3,047 
canna 5,654 

49 152 








3,141) 
3,297 
2,455) 
1,693) 
2,984) 

















Phiideipia 
Bot’ls this week’ 14,171! 26,964! 20,912' 17,756! 25,862 105,665 


The following t.ble shows the s.x day’s total receipts, the 
total since Sept. 1, 1896, and the stock to-nigat, compared 




















1895-96. 


Since Sep. 
1, 1895. 1007. 


ne Eee 
88,232 
11,573 
332,676 
40,285 


Receipts to | 1896-97. i | Stock. 
Feb. 21. This |SinceSep.| This 


Week. 1, 1896. | Week. 





Galveston...) 25,084/1,199,867| 16,690| 788,767) 304,577) 
Tex. C., &o. 3,312| 84,901! 2,719) 88,607) 3,350) 
New Orleans) 28,595|1,759,461| 38,032) 1,440,039) 376,337) 
Mobile ......| 7,151} 246,167/ 4,032) 171,318) 32,849) 

2,984) 68,661) 45) 24,355) 
Savannah ...| 10,549) 722,844) 13,855) 611,724) 
Brwick, &c| 2,243) 134,461) 7,023) 103,735) 5,990) 
Oharleston..| 4,744/ *362,102) 5,159) 245,820) 41,499) 
P.Royal,&c 50| 53,485! 73| 47,777 


Wilmington.| 2,552 227,024) 1,690) 151,210) 12,999! 





70,597 
1,374 
38,134 


67,838) 


12,845 


245,657/ 19,153) 39,025 
151,012 348 4,237 
40,159) 282,909] 196,236 
78,133) 24,000) 27,000 
Baltimore...| 5,654) 51,249 722) 37,960) 23,442) 14,600 
Philadel., &c. 152 283,997 613) 28,14! 6,065) 10,484 
105,665'5,757,122 106,446 4,255,157/1,011,656 887,398 
* 9,800 bales ad ted as correction of receipts since Sept L. 
Comparisons for leading ports are given for six seasons: 


Reeeipts at—| 1897. | 1896. | 1895. | 1894. | 1893. | 1892. 


Galves’n £0, 28,896] 19,182] 22,355! 5,830 16,465) 

New Orleans) 28,595) 33,032) 53,977) 25,993) 27,701 

Mobile......| 7,151/  4,032' 2,048, 1,869 1,133 
10,549] 13,965} 13,1 19) 


Savannah...| 10,857, 7,508 
Ohas’ton, &o| 4,794) 5,159] 16,013) 3,074 1,831) 
Wilm’ton,.to| 2,585) 1,700] 1,138) 951) 716 

7,963} 8,697) 3,441) 5,206) 4,380) 
N. News, &o. 347, 1,376| 3,700, 


5,367 1,126, 7,278 
Allothers...) 14,305] 14,003) 16,698) 11,475, 3,010, 20,972 


7,963} 623,265) 
14,211) 
41,948) 1,768) 
132,663] 3,797) 


8,697 
1,376} 


Norfolk . .... 
N’port N.,&c. 347) 
New York.. 725 
3,047 


Wash'n,&o. 13! 7 10) 736 
! 

















21,555 
63,140 
4,672 
10,997 
3,288 
1,625 
7,154 


——- 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard not 
cleared, at the ports named. We add similar figures to 
New York, which are pane for our special use by Mean 
Lambert & Barrows, Produce Exchange Building, ‘ 


| ON SHIPBOARD, NOT CLEARED FOR— 





Feb. 11 at— | Great | vance,|0ther | Ooast-| 
Britain. | France. Foreign| wise. Total. 
| | 





31,035} 4,183] 9,763 232 
15,000 


None. 


45,263 | 
5,000 10,000; 3,00) 35,000) 
None.| 2,00€| 1,500! ~ 3/500! 
None.| 6,500! 1,000) 7,500 
None.|} 4,000} None.| 11,0u0| 
None. | 2,200 | 2,000 | 3,7 
3,500 | 800 6,700) None. | 
18,000 | None. | 10,000; None. | 


New Orleans... 
Galveston 
Savannah 
Charleston .. .. 
Mobile .. 
Norfolk | 
New York......| 
Other ports....| 

Total 1897.. 

Total 1896 ..| 62,736 | 12,793 | 73,241 | 8,902 157,727/ 729,671 

Total 1895...) 73,567! 9,191 172,765! 9,288! 164.8111 S644 

Speculation ta cotton for future delivery has de-n more 
active. It has been, however, the result of liquidation by 
longs who have tired of carrying their holdings awaiting the 
arrivalof an outside demand and have turned sellers, 
Prices consequently have suffered and for the week there 
has been something of a shrinkage in values. An increased 
movement of cotton to the ports and interior points was 
taken as an indication that the recent decreased receipts 
were due principally to poor condition of the roads, anj 
this added to the weakness as did also advices from the 
Southern markets stating that the demand for Spot 
cotton had _ fallen away and_ that prices wer 
declining. The most pronounced weakness in the local mar. 
ket for futures wason Monday, when prices declined 9 to 14, 
under active liquidation by tired longs. A slight recovery 
of 1 to 4 points followed on Tuesday as the pressure to sell 
was over and foreign advices gave some encouragement, 
Wednesday the market again turned weaker. There was 
renewed selling by tired longs, and as prices declined stop 
orders were reached, which added to the weakness, For- 
eigners were reported sellers of the next crop. The clos 
was at a decline of 8 to 10 points for the day. Yes 
terday the market opened weak under easier Liver 
pool advices, but there was a= quick rally on 
better advices from New England manufacturing centres 
Then followed some irregularity with considerable “notch- 
ing,” operators realizing on March contracts and buying the 
later months. The close was easier. As compared with last 
Friday the final prices were 27 to 29 points lower for this crop 
and 2: points lower for the next crop. The representativeof 
a leading house, who has just returned from an extended 
tour through the South, gave out an estimate of the cropat 
84g million bales. Cotton onthe spot has been quiet. On 
Monday and Wednesday prices were lowered 1 6c. _ Yester- 
day the market was easy at 7 3-16c. for middling uplands. 

The total sales for forward delivery for the week are 
660,309 bales. For immediate delivery the total sales foot 
up this week 5,027 bales, including 3,599 for export, 1,33 
for consumption, —— for speculation and 100 on contract. 
The following are the official quotations for each day of the 
past week—Feoruary 6 to February LI, 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Pair -.nce--<. --cc0e--n--C.144 On. | Good Ordinary..........0.1 _ of 
Middling Fair. .............% on. |Good Middling Tinged... _ Even. 
Strict Good Middling..... 42 on. | Strict Middling Stained.. 19 of 
Good Middling..........0. 516 on. | Middling Stained......... oft 
Strict Low Middling...... 3; oft. | Strict Low Mid. Staizaa.. %g3 of. 
Low Middling............ 33 off. | Low Middling Stained....1% of 
Strict Good Ordinary..... 11 off. 

On this basis the prices for a few of the grades would be as 
follows. 





79,035 | 9,983 | 51,163 | 7,782 | 147,053| 8639 





| 
} 
| 
| 
} 





— 





Tot. this wk.| 105,665| 106,446] 132,989 71,627, 63.920 145,681 


Since Sept. 1'5757.122/4255,157 6506,452 5085,979 4217.85 4 5930,316 

The exports for the six days ending this evening reach a total 
ef 105,635 bales, of which 53,142 were to Great Britain, 5,499 
to France and 47,954 to the rest of the Continent. Below are 
the exports for the six days and since September 1, 1896. 


|Ste Days Ending Feb. 11, 1807 | From Sept 1. 1896, to Feb. 11, 1897, 
=n ta~ 
2 " zpor' 0 Deported ta 


from— 























' 
Great Conti-| Tota: | Great Conti- 
Brit’n.| France| nent. | Week. | Britain.| France| nent, | Total 
| 


Galveston.... 1,100} 23,190, 657,271/157,148] 218,636 1,033,055 
Tex. City, &e..| .. -: 1,015} 1,015 15,916] 15.916 
New Orleans. 5 4,605) 24,109} 33,751! 414,635 1,362,007 
Mobile..... Kon oe 19,405! 140,741 
Florida 2,696/ 45 450] 5,402] 53,882 
Savannah .... | 14,005) 48.26. 207.247} 360,51 
Brunswick.... nant 80 56 . 3,865) $4,427 
Charieston.. | 78,339 165,408) 243,747 
Port Royal... 56,574) ‘ | 56,674 
Wilmington.. 95,431 104,803) 2° 0,234 
Norfolk...... 139,797 32,909] 177,906 
N’port N , &e. : isin ‘a 8,879 
New York.. } 208,58 

Boston..... 179,133] .. 1,783] 
Baltimore.. | conceed 62,810] 5,752} 41,477] 
Philadelphia ee | P 233] 349] 7,586 
8. Fran., &c,...| 38,403) 39°24 


| 
Total ... 


Total, 1895-96.! 77,425 12,864 49,92: 














| 78) 113,459] 3 
' 





5,409| 47,994/108,63 522,337/1,475.702/4 416,511 
-| | 


140.2 °411,428,397 378,758 1.241.447 3,043,512 


UPLANDS. | Sat. Mon|fues Wed| ‘wh, | Bel 


Good Ordinary..... .... ‘ lg | 64 | 634g) 646 
Low Middling...... iaailie 613),| 6116) 
Middling a 7316 Br | 
Good Middling...... 7% | 74s | 
Middling Fair........ ee aA 86! 816 | 


GULF. | Sat. | Mon|fues| Wed| Th. | Fri. 
Good Ordinary......... ... evens] 694 


| 6% | 6g | 6%9| be 
Middling...... .---. ended | 7316 7g | 716 | 716 | 
z -+| Tie | | 229 | Z6 | 7716 | 
Good Middling.... | aa 715,,| 714) 7% | 7% 
Middling Fair | 8716 | 833 | 833 
STAINED. | sat. | Mon|Tues| Wed! Th. | ri, 
———— es | —— ee | oe 
Low Middling B'1g|/ 86 | 6 5 546) 5 546 


Middlin | 673 | 6% | 613,9] Gl 4 
3trict Middling........ ; 73g | Tao | Zaz | 6%2.o| 63lga] day 
Good Middling linged. ....... | Tig | 7i4 74 T31_ 1 The 


MARKET AND SALES. 








Holiday 














814 | 816) 











————- 


| | SALES OF SPOT AND CONTRACT. | | wad 
in |24 i 
| SPOT MARKET | Futures 








CLOSED. Er- | Con- |Spec- Con 
port. | sump whe tract. 


16] ..--} 
33 





Sat’day . Steady 300) 1 
Monday. Quiet at 14,4 dee. ree 23 
Tuesday Quiet | oul 
Wed’day Easy at lig dec.| 3,099 ¢ oe] 747 
Th'day..| Easy | 200 S85) -.../ . 735) 141, 
Friday..| RSS: RE A « + 


} _— 





‘aetbecibes) (wale eetan! ae oe os ee 
eo see senses! 3,599) 1,328) ..2 100 5,0271 660,300 
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Tue SALES AND PRICES OF Futures at New York, are | 


hown in the following comprehensive table. 
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*Includes sales in September, for Sevtember, 15,100: September- 
eet: for October, 334,300; September-Noveinber, for November, 
5 2,000; September-December, for December, 2,290,000; September- 

anuary, for January, 7,114,100. 

LF We uave iuciuded in the above table, and shali continue each 
Week to give, the average price of futures each day foreach month. It 
willbe found ander each day following the abbreviation “Av’ge.”” The 
averagefor each month for the week is also given at bottom of table. 


t@& For exchanges see page 335. 

Tae VisiBLE SUPPLY OF CoT7oN to-night,as made up by cable 
and telegraph is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought down 
to Wednesday evening. But to make the *otals the complete 
figures for to-night (Feb. 11), we add the item of exports from 





the UnitedStates,including in it the exports of [hursday only. 


1895. 


1897. 1896 1894. 
Stock at Liverpool ..... balee.* 1,299,000 1,156,000 1,674,000 1,718,000 
Stock at London..... > onnaenes *5,000 6,000 6,000 7,000 








Total Great Britain stock.*1,30 £,000 1,162,000 1,630,000 1,725,000 
Steck at Hamburg............ “20,000 26,000 27,000 ane'ace 
209,00 

















stock at Bremen..... pecenneds *206,000 267,000 291,000 

Stock at Amsterdam ..... ... ° 7,000 9,000 16,000 16,000 
Buock at Rotterdam .......... “300 200 200 200 
Stock at Antwerp............. *10,000 17,000 11,000 12,000 
Stock at Havre. ........cccccce *244,000 326,000 498,000 470,000 
Btock at Marseilles..... ...... 5,000 7,000 5,000 7,000 
Stock at Barcelona..... ..... e 57,000 74,000 73,000 60,000 
Stock at Genoa......... ..... ‘ 53,000 60,000 241,000 11,000 
Stock at Trieste.......... son 15,000 7,000 17,000 17,000 

Total Continental stocks.. 617,300 8 00 962,200 827 





Total European stocks.... 1,921,300 1,965,200 2,642,200 2,552,200 
91,000 162,000 32,000 110 





bodia cotton afloat for Europe v 
Amer.cottonafloatfor Europe 444,000 333,000 638,000 385,000 
Egypt, Brazil, &c.,afit.for E’pe 33,000 42,000 33,000 45,000 
Stock in United States ports . 1,011,656 887,393 1,029,259 990,094 
Stock in U. 8. interior towns.. 433,417 455,279 442,289 376,763 
United States exports to-day. 385 23,026 31,036 18,758 

Total visible supply..... ee 3,942,758 3,870,903 4,847,784 4,477,815 


Of the above, totais or American and other descriptions are as follows: 












American— 
Liverpool! stock......... bales.*1,142,000 963,000 1,516,000 1,443,000 
Continental stocks.......... -- 549,000 714,000 868,000 726,000 
American afloat for Europe... 444,000 333,000 638,000 385,000 
United States stock......... an 11,656 887,393 1,029,259 993,094 
United States interiorstocks. 433,417 45°,279 442,239 376,763 
United States exports to-day. 385 23,026 31,036 18,758 
Total American........... 3,580,458 3,373,703 4,524,584 3,939,615 
East Indian, Brazil, ée.— 
Liverpool stock.. 157,000 193,000 158,000 275,000 
London stock.... *5,000 6,000 6,000 ,000 
Oontinental stocks........ *68,300 89,200 94,200 101,200 
india afloat for Europe. . 91,000 162,000 32,000 110,000 


__ 33,000 _ 42,000 _ 33,000 _ 45,000 
362,300 492,200 "323,200 533,200 
2 3,580,458 3,373,703 4,524,534 3,939,615 








Total East India, &c.. 
Total American....... 
Total visible supply .. 


wees 3,912,758 3,870,903 4,847,784 4,477,815 
oa. 


Middling Upland, Liverpool.. 827.04. 4liged. 14d. 
Middling Upland, New York. 73140. 8 gc. 55g0. 715) 80. 
Egypt Good Brown, Liverpool 57 ed. 614d. 4%d. 544d. 
Peruv. Rough Good, Liverpool 65164. 67,44. 514d. 57ad. 
Broach Fine, Liverpool..... as 3%d. 444d. 31ed. 419d. 
Tinnevelly Good, Liverpool.. 320304. 45, 4d. 33, 4d. 45, 6d. 


* Last week’s figures; this week’s not received. 

(a@y~ The imports into Continental ports the past week have 
been 93,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 71,855 bales as compared with the same date 
of 1896, a falling off of 995,926 bales from the corresponding 
date of 1895 and a decrease of 535,057 bales from 1894. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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* This year’s tigure 
| Last year’s figures are for Newberry, 8. C. 

The abovetotals show that the interior stocks have decreased 
juring the week 10.953 bales and are now 14,862 bales less 
than at same period last year. The receipts at all the towns 
have been 2,604 bales more thansame week last year and since 
Sept. 1 they are $05,854 bales more than for same time in 1895-6. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other petncipal cotton markets for each day of the week. 





| GLOSING QUOTATIONS FOR MIDDLING COTfON ON— 


Thurs. 


Mon, Tues. 


Glbig 


Week ending 
Feb. 11. 


| Satur. | 


| Wednes. 
ee | 
615,¢ | 61544 
6114 61316 
6% 6llig 





| 

} 
Galveston ..| 7lig | 
New Orleans) 6)°1¢ | 
Mobile ......| 6!%16 | 
Bavannah...| 6!5:¢ | 
Charleston..| 6!%;, | 
Wilmington.) >. } | 
| 


ss08e ‘16 
Baltimore. .| 75i¢ 
Philadelphia) 7% 4 
Augusta..... | 7 | 
Memphis....) Gl), | 
St. Louis....| 7 | 
Houston ....| 7 | 
Cincinnati..| 7 | 
Louisville...| 7 


RECEIPTS FROM THE PLANTATIONS.—The following table 
iudicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


g-a-1 
ae 


~) 
- 
@ 


oe 
a 


61516 
67%, 











soecevccess MONARY...» 


NANNAGQ 








Week | Receipts at the Ports. | se'k at Interior Towns.| Ree’pts from Plant’ns 
Mnding— | "1397. | 1806. | 1895, | 1897. | 1806. | 1895. | 187. | 1896. | 1806. 


Jan. 8.....|196,537 135,322 207,746 552,205] 565,410 568,651) 170.267 117,069, 175,441 
= 151,841 119,837 209,806 532,119 552,608) 530,024) 131,755/ 107,035,171 179 

Rivied 130,160 112,396 213,026|502,917 | 532,685 507,480, 100,958! 93,475/190,482 

Ll 138,302 122,902) 199,835| 471,186 | 505,875) 489,801 106,571} 95,092) 182,156 

Kana’ |101,564 113,580| 165,098 444,460] 479,143|466,463| 74,778| 86,854|131,750 

11... ../105,664 106,446'132,989! 433,417/458,279/442,289| 94,682! 85,582/108,825 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,069,945 bales; in 
1895-96 were 4,680,736 bales; in 1894-95 were 6,891,406 bales. 

2.—That although the receipts at the outports the past week 
were 105,664 bales, the actual movement from plantations wa- 
only 94,632 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 35,582 bales and for 1895 they wer 
108,825 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. th? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al! 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the six days ending 
Feb 11 and since Sept. 1 in the last two years are as follows. 


1896-97. 1895-96. 

















February 11 Dimes 


Week. Bepl. 1 





Shipped— 
11,096 
ececes 6,117) 

536) 


401,863 
185,628 
13,278 
60 
102,054 
62,544 
70,364 


835,791 


Via Evansville................ wr] sereee | seseee | 
Via Louisville... ...... ..-....- 3,142 

eaenee cocccccecons 2,031 
Via other routes, &o............| 6,103 | 1,263 


29,728 20 
Overland to N. Y., boston, &o.. 


934,258) 20,340 

9,578; 254,862) 6,935) 184,400 

Between interior towns......... 2 3,16 17 2,487 
Inland, &c., from South......... 411 


3,163 
34,691) 1,480 32,178 
Total to be deducted..........| 10,014 


282,716) 8,432} 219,065 
Leaving total net overland*..| 19,714) 651,542) 11,908) 616,726 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 19,714 bales, against 11,903 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 34,816 bales, 


1896-97. | 1895-96. 


Total gross overland.......... 
Deduct shipments— 


























In —_ and Spinners’ —-- 
‘akings. Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. 





Receipts at ports to Feb. 11....../105,665 5,757,122 106,446 4,255,157 
Net overland to Feb. 11........... 19.714, '651/542) 11/908| 616-726 
Southern consumption to Feb. 11) 19,000) 485,000) 19,000; 479,000 


Total marketed .......... 144.379 6,893,664) 137,354/5,350,883 
(nterior stocks in excess..... .... * 10,983, 312,823 * 20,864 425,579 





Came into sight during week.| 133,396 116,490 
Total in sight Feb. 11......... goes 7,206,487) ...... 15,776,462 
| Ee 


| See 
North’n spinners tak’gsto Feb.11) 42,663 1,180,291| 29,843 1,193,263 

* Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 133,396 bales, against 116,450 bales for the 
same week of 156, and that the increase in amount in sight 
to-night as compared with last year is 1,43),025 bales, 

WEATHER REPORTS BY TELEGRAPH.—KReports to us by 
telegraph from the South this evening so far as received in- 
dicate that rain has been general and that in a few localities 
the precipitation has been heavy. The temperature has been 





Texas.—No telegrams received. 

New Orleans, Louisiana.—There has been rain on two da 
| during the week, the precipitation reaching one inch ant 
| sixty-three hundredths. Average thermometer 54, 

“olumbus, Mississippi.—Rain has fallen on four days of the 
week to the extent of two inches and four hundredths, Ay 
erage thermometer 54, highest 65, lowest 30. ‘ 

Mobile, Alabama,—We have had heavy rain on three dg 
of the past week, the rainfall being one inch and eig hty-two 
hundredths. The thermometer has averaged 53, the highest 
being 67 and the lowest 40, 

Montgomery, Alabama,.—It has rained on four days of th 
week, the precipitation reaching one inch and sixty-four byp. 
dredths, and itis still raining. The thermometer hag ayer. 
aged 49, ranging from 40 to 57. 

Madison, Florida.—There has been rain on three days, the 
precipitation reaching one inch and eighty hundredths, Ay. 
erage thermometer 58, highest 70 and lowest 41, 

Savannah, Georgia,—There has been rain during the week 
to the extent of one inch and forty-seven hundredths on giy 
days. The thermometer has averaged 54, ranging from 4 
to 66. 

Charleston, South Carolina.—It has rained on three days of 
the week to the extent of one inch and four hundredths, 
The thermometer has averaged 54, the highest being 64 anj 
the lowest 44. 

Stateburg, South Carolina.—We have had rain on thre 
days of the week, the precipitation reaching three inches and 
forty hundredths, The thermometer has averaged 47°6, Tang- 
ing from 39 to 63, 

Wilson, North Carolina.—There has been rain on two days 
of the week, the rainfall reaching seventy-seven hundredths 
of aninch. The thermometer has ranged from 30 to 64; 
averaging 49, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named a 
3 o’clock February 10, 1897, and February 13, 1896, 


\Feb. 10, '97.\Feb. 13, 196 


Feet. 
New Orleans..........-. Above zero of gauge. 82 
SIIOD .. cneneccacceses Above zero of gauge. 11°2 
Nashville..... Sctcasense Above zero of gauge. 23°0 
Shreveport Above zero of gauge. 53 
Vicksburg Above zero of gauge. 19°1 


















EXCHANGES.—The following exchanges have been made 
during the week: 

*13 pd. toexch. 6,50) Mch.for May. 
‘O4 pd. to exch. 700 Feb. for Mch. 

‘O03 pd. to exch. 800 Feb. for Mch. 

‘1s pd. toexch. 1,000 Mech. for J’ne. 
*23 pd. to exch. 800 Mch. for July. 
‘LO pd. to exch. 300 May for July. 
‘23 pd. to exch. 100 Mch. for Aug. 
*24 pad. to exch. 700 Meh. for Aug. 
‘07 pd. to exch. 500 Apr. for May. 
*14 pd.toexch.10,100 Mch.for May. | ‘Ol pd. to exch. 300 July for Aug. 
*11 pd. to exch. 500 May for Aug. | ‘05 pl. toexch. 1,400 Dee. for Sep 
*24 pd. toexch. 2,900 Mch.for July. ’ 


INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb, 11. 
BOMBAY &SOKBIPTS AND SHIPMENTS FOR FOUR YEABS. 


| Shipments this week.| Shipments since Sept. 1. Receipls. 


Year| Great | Oonti- Oonti- This | Since 
| Ser nent. Total. | Week.| Sept. 1. 


'96-7| ..... |15,000 15,000} 7,000 181,000! 188,000| 49,000) 571,008 
372,000 


"95-6| 5,000) 9,000} 14,000) 245000 252,000! 276,000 /63, 
619,000 


194-5 15,000/15,000} 2,000) 65,000 ,000|32,000 
,93-4) 1,000} 1,000) 13,000/207,000| 220,000/58,000 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
14,600 bales and an increase in shipments of 1,00: bales, an 
the shipments since Sept. 1 show a decrease of 89,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
vears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


‘19 pd. toexch. 2,490 Moh. for J’ne, 
‘v1 pd. to exch, 600 Feb, for Meh. 
*25 pd. to exch, 1,100 Mch.for Aug, 
06 pd. to exch. 1,100 Apr. for May. 
‘17 pd. to exch, 106 Apr. for Aug. 
‘O05 pd. to exch. 200 June for Aug, 
‘25 pd. to exch. 200 Meh. for July. 
06 pd, to exch. 1,400 Apr. for May. 
‘05 pd. to exch. 400 Nov. for Dee. 











Great 
Total. Siain| nent, 








Shipments for the veek. 


Great 
Britain. 


Shipments since Sept. 1. 


Great 
Britain. 





Oonti- 


nent. Oontinent.| Total. 


23,000 
14,000 
26,000 
32,000 


53,000 
49,000 


—— 


76,000 | 102,000 
53,000 | 95,000 


Total. 





Oaloutta - 
1896-97. so 19,000 


esas ‘ 9,000 


17,000 
14,000 


40,000 
30,000 


1895-96. .. 
All others—- 
1896-97... 
1895-96. .. 


Total all— 
1396-97... 
1895-96... 


























EXPORTS TO EUROPE FROM ALL INDIA. 
1896-97. | 1895-96. 1894-95. 


This This Since Fale Pos) 
week, | week. | Sept. 1. | week. 


| “000! 67,000 
14,000 276,000] 15,000 $i 





Shipments 
to ali Hurope 
from— 





Since 
Sepi. 1. 
15,000; 188,000 
1,000! 102,000 





Bombay — 
Ali other ports 








Total 
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" appyaNDRIA RECEIPTS AND SHIPMENTS.—Through arrange 










UVOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for December and for the twelve months ended 
Dec. 31, 1896, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented : 











ae have made with Messrs. Davies, Benachi & Co., of 
mene ool and Alexandria, we now receive a weekly cable of 
Le remments of cotton at Alexandria, Egypt. The following 

the receipts and shipments for the past week and for the 
corresponding week of the previous Swe years. 

“sagan, Hour, | 1996-97. || 1895-96. || mre 
ee he ( sntars’)..-.| , sal | *¥ 
gacoipte (08 vee8) 145,000 130,000 || 25,000 

This week. sgenemare 4,739,000 | 4,575,000 || 3,940, ;000 





Since Sept. 1..-------! : ne 
—— | This | Since || This | Since || This | Since 
week, Sept. 1. week. |Sept. 1. | week. | Sept. 2. 





ees eee ee | 


-— —— 
Exports (bales)~ 10,000 233,000 10,000 256,000) 9,000! 203,000 


l 
ao hoatinont!....-<-|L6, 000 201,000, 13,000 206,000 | |11,000|218,000 


otal Europe. ... 26,000 £39,000, 23,000 462,000. 20,000 421,000 


ee oulon oy r —, 1396-97, 23,017 bales; in 1895-96, 41,303 
bales; in 1394-95, 28,624 bales. 

This statement shows that the receipts for the week ending 
Feb, 10 were 45,000 cantars and the shipments to all Europe 
26,000 bales. 

MancuesteR MarkeT.—Our report received by cable 
to-night from Manchester states that the market is steady for 
both yarns and shirtings. The deman4 for both home trade 
and foreign markets is improving. We give the prices fcr 
to-day below and leave those for previous weeks of this and 


last year for ce mparison : 























| 1897. ? 1896. 
814 lbs. Shirt-|Oott'n | [8% lbs. Shirt-| Oott’r 
| 328 Cop inoe, common| Mid, | 328 Oop. |ings, common| Mid. 
Twist. lo finest. | Opt ids} Twist. | “to finest. | Upld 
la aed sos a. {doa is dow. a! a. 
Jan. 8642 @7% |4 14@6 4 6% @74/4 5 @6 8 41996 
«© 1516lg @773 4 11226 4lgo |633 @73a |4 41906 71g| 41g 
“22633 @7'4 4 1 @6 4ls, 6% @7%3 4 41906 Tle! 4 Yo 
“996% @7'3 4 1 @6 33le. 6% @7716 45 @6 8 | 45 
Feb.5 64% @7'3 4 1 @6 33 5 G% @71¢/4 44906 71q! 4916 
“« 11/Bla 7 4 O86 6 827.0 6918 @79 44 4 @6 7 | Alize 





Sea ISLAND COTTON MOVEMENT. —We have received this 





































Quantities of Manu, net of Cot. Month ending Dec. 31.)12 mos. ending Dec, 31 
ton (colored and uncolored ——_-_—_—_—_——- Seine 
















exported to— 1896. &. 1805. 1896. 1895. 
United | SINT..~..--. cau yards 1, 453, 933} 11,406,593 851,417 
Germany ..... secerecccccccccce = 8,141) 1,359,563 | aidtaso 
France... - 49. 563 247,660) 13) 
Other countries in Hurope.... “* 49,158) 7, 1,0 THS12| 219. ot 
British North America....... °° | 3,500,583) 1,055, 35,519,380) 7,278,155 
MM cbisiaksebtartencercns ™ 853,025) 43 | 6°608;681 
Central American States and 7,280,007 | 
Leen Honduras......... a ws 767,156) ns 756 iL YS eye | 18,007.088 
erecccce © eseece aeene 20,637) 7,833 | 253 
Puerto. BGG, ocosese. eves “ 1000! th 454) 203;300 ee ‘877 
Santo Domingo...... .. si 185,807 163,041; 2 Ous 776} 52,166 





Other West Indies............ 


Argentine Republic........... | 149,405) 
ar | 810,666, 1,04 


1.324811}  1,390;800| 112542'120} 1s Oye SI 

207,1v4| 4, “313.1301 2,917,650 
4} A 500;5 508) 11,606,909 
2] 71454,262) 6.208.725 
2,663,618! 26°346'497| 201656869 






‘azi 
United States of Colombia... 
paper eotmeesaoen , America “ 











pdenetehoces.caedveccracess i, £3) 4,748,400) 107, 63.411) <Ome.78 
Brit. Posses’nsin Australasia ‘* 37,140 101,742) 720,1 
— India and KastIndies “ | ..«..... 44¥,U00) 3,148,549) 3,430, ‘309 
Jther countries in Asia and | 
¢QOOMMIC. nos vos veseens ceseee | 2,119,651] _ 547,087] 20,808,274) 10,898,293 
Tica s a " 145,160) 2,052,330) 14,504, 407) 10,454,639 
‘cher countries. beeee se cosessoen = | sees) 4,022, 786 | 6,674,729 








-| 
3,217, A73| 16,513,970| 281,21 





521 179,619, 9,882 


Total yards of above..... 
Total values of above...........| 81. 388,024 | ¥1,00;.510|810,245,077 $10,100,581 
Value por Yard......c..0..eeees ; $:0597| $0610) $°0577/ $0562 








Values of other Manufactures of | | 
Cotton exported to— 













United Eingéom..... as “Gakaaoiamaais $407,687) $337,075 
Germany.......... i 123,055 260,358 
PPANCO...0.00002 crcccccese Hee 555 
-Other countries in masons. 137 
Sritish North America.. 1, on2 "877 
Mexico 267,212 
Jentral American States & British 

PU MNND cn000sedcvescssusnseesese 210,314 
Caba.... ..... 44,452 
Puerto Rico 5,736 
Santo Domingo. 3,155 


ther West Indies.......... 

Argentine Republic............. .. 
Grasil.... ... ceccccccces 
United States of Colombia......... 
china. yuntries in So. America... 
ey oes 





(Friday) evening by telegraph from the various ports the 
jetails of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feb. 11) and since 
Sept. 1, 1896, the stocks to-night, and the same items for tli 











corresn¢ nding periods of 1895-96 areas follows 
| 1896-97, | 1895-96 | Stock 
Receipt = ' This | Since | This | Since | 


week, Sept. 1. a beseee aie 





SS LOOM 900, 73,61 82 70,272/21.! 
Charleston, & ea 50 10,1 1 51] 10,051) 4,174] 2,527 
Florida, &c....... id steel 205 _4;: 262 15 4,183 4,78 3) 2,038 
Total........ sccseet Loeee & 5,0 10 920) 85,106 30,! 542/21, 148 
‘Yore.—Fig r Savannah estimate 


The exports for the week eo this evening reach a 
total of 26) bales, of which 93 bales were to Great Britain, 














167 to France and —- to Reval, and the amount forwarded 'o 
Northern mills has been 98 bales, Below are the exports 
for the weak ond tince Senter nber 1 in 1896- 97 and 1895 1-46. 
W tnding Feb. 11.) Since Sept. 1 , 1896 Nort h’n i 
Exports = sane as 
from— real! Fr’ne Great Fr’ne | Sir 
Br ” py ©! Total. Brit’n £c. “| Total. | Week. | dept. 
S’vann'h, &e seit) icnenon -|15,023; 2, 776) ie 304 *500 20,654 
Ohar!'t’n, &« fai 200; 1,060 
Florida, & 2983) 6,262 
New York ws sane éctes 
Boston . .... 93 cope 


Phila., &e. 





Tetal. .... 9 167 260 31,614 7,840/39,454 998 27,976 





Total 1895-6 6 172 “116 288/28,601! 5,573/34,174) 822'30,169 
Estimated. rt. oe 
Quotations Feb, 11 at Savannah, for Floridas, common, 

9¢.; medium fine, 11! ge.; choice, 14' Zc. 

rleston. Carolinas. medium fine, 17!Z@1Sc.; fine, 19@20c. ; 
fully tine, 21@23c.; extra fine, 28 to 35c. 


Jote Burts, BAGaina, &c,—There has been little or noth- 
ing doing in juts bagging during the week under review, but 





ag ag are nominally unchanged at 45gc for 134lbs., 5c. | New York, Boston, Philadelphia and Baltimore for the past 
for 2 Ibs. and 5'43 for standard grades in a joboing wav. | week,and ‘since September 1, 1896, 


Carload is of stand ard braids are quoted at 4%gc. for 1, 


. ») 5 | 
Jt for 2 ibs. and 514 >. for 214 lbs. f. 0. b. at New York. | New Yors. | BosToN. Pauapapu’| BALTIMORE. 
utts are very dull at 11-16c. for paper quality, 1°40@ Recetpts | - = 
44¢. for mixiag and bagging 1 and 1%c, for spinning butt-, | from— | Ths | Stnce | Thés| Since | Thty  Siner ‘ a 
uf to arrive, | wesh. | Sept.).| wes. | Sept.?. weer. Sept. -| weer | | Bept. 
ait Ixpia Crop —Messrs, Gaddum, Bythell & Co., of | S te “| ma ; dae oe. ore 
ombay make the following OX4S....... 3,0 RIOD). 0: «as 050 ee 
of January 28 ollowing telegraphic report under date davann’h&e 2,860 213,635 3,322 93,532 279 ~—«10,928) 1,003 50,289 
“Recs Mobile ...... (oe geen -| at ise ‘> gen 
epee tle Bat teraan m hay would more the crap a lange.ag | Moria} a3, Ail ef cee] 
if oy ’ ore 8 5 € : 6Q 2 9023 
aeen maintain that the famine and plague have adversely affected | 80 Carolina, — 654, GBOSL 3,105, 1B,WOS aroree| seer vo] o0 sceerces 
fig uppiles inte wed fur our m urket, but others consi ler the smait No. Carolina #50, 19,575 ..| : “° | seecee! seeens 
Py eee he only the natural resulto? a shortcrop. Forecasts regard- | Virginia... 649) 155,440 3,400! 101,518 407 178 eens 89, 697 
Slew leant from all India in 1896-7 now average abour 31 per cen North. ports | 7. ae eee stseee 
is aemaen year, which would m’ana deticit of one million bates, Tt | enn., &e... 41,747 3.573 129.621 813 23,815! 1,235 45,505 
tuFA y admitted that the Dhotlera and Broach crops will in their foreign 75 4,656 108' 16497 | . 
manerave c snsiderably smaller than those growa last season, Our saan eee SE Pees mid Port ie SO ee ee ok 
i 43 quiet but steady, excapt for Bangals and Beoach, which are Total......, 16,2 793,090 12,906, 423,573 ~~ 909 $0, 251 2,928 185,581 





2 good demand. de , 
feature of the we e ng abciog exchaoge is perliaps the most noticeable 


Mane « 


| bales, against 21,813 bales last week. Below we give our 


Per: re» 1 ye | Castvenr....! 27,037, 671.157 9,932 390,383 1,568. 25,528 3.116 104,517 



































)ther countries “in Asia and 


africa Coecesccesccacccece 
Mther countries.......... 





Total value of other manufac — 
CTOS CEs ccsccccccvcceccsoscneseces $506,787 $3,595,532 $3,914,133 


Augregare valine ofalicotton @oods) $1.4 370d 81,202,875) $19 SIL 609 $14,015,014 











THE Exports of Corton from New York this week show a 
decrease compared with last week, the total reaching 19,766 


usual table, showing the exports of cotton from New York, 
and the lirection, for each of the last four weeks; also the 
total 3xports and direction since Sept. 1, 1896, and in the last 
column the total for the same period of the previous year 








BXPORTS OF COTTON (BALSS) FROM NEW YORK SINCE SEPT, 1, 6. 
a Week “Anding—— | Total pe 
Exported to— | Jan. Je an. Pe db. Feb. } — | previous 
22 29 no oe year 














EAVORDOO! 6640s cessuce 7,093 6,277: 7,764 1,664) 144,709 130,570 
Other British ports 2,100 388 4,525 3,161) 63, $76 37,161 
ToT. TO GT. BRITN.| 9,195 6,665 12,589! 4,825| 208,585, 167,731 


18,578 18,184 


ee 1,246 725 972 891 


Jther French ports.. sao] secsce| vesees| sscus ° 


TOTAL FRENCH....! 1,246 725 972 894) 18,578 18,184 


ee ee 615 1,891 1,531 1,435} $3.27 1 57,433 
Hamburg............. ee BO) sinned .290 8=6. 22, 67 4 
Other ports. .......... otinaiiiie 100 453) 19/122 32,656 





55,683 112,763 
57,235 36,438 
541) 817 


ToT. TONO.EUROPE, 1,365 1,991 1,888 
| | 

Spain, Italy, &c......; 2,908 1,108 6,671) 3,159) 

All other ........ eed | 2 3B) eweeee|  -2ee | 











TOTAL SPAIN, &C..| 2,910 1,111 6,671} 3,159] 57 ,776, 37,255 


—--— | ——-- — PEROT RIE —_- —. 


GRAND TOTAL. ...'14,716 10,492 21, 813!10,766! 340,622! 335, 933 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
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COMPARATIVE PORT REOKIPTS ANP DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named 
The monthly movements since September 1, 1896, and ir 
previous years, have heen as follows: 

Monthly 
Receipts 


Veur Reginning Yeptember 1. 


189¢. 1895. 1894 isyv3 1892 


518,76 377,408 405,355 676,823 
1,202,460 1,622,664 1,311,279 1,135,473 1,532,426 
2,759 1,607,662 1,272,776 1,125,855 1,376,909 

1,239,735 930,029 1,215,144 
687,028 436,457 665,162 


Sept’mb’r 912 486 383,986 
October. 1,468,51' 
Bovemb’r/1,286,25' 91 
Decemb'r|1,256,000 987,899 1,497,560 
January 635,375) 548,118 938, 197 
Total... 5.5°9.131 1,035,12?'6 “131, 845 4855 219 1 033, 169 5, 5,466, 464 
Pero’tage of tot. por’ 
receipts Jan. 31. 75 35 
This statement shows that up to January 
924,909 bales 


7346 | S170 78°70 76°38 _ 
31 the receipts 
at the ports this year were 1,' more than in 
1895 96 and 625,714 bales les3 than in 1894-95. By adding to 
the totals to January 31 the daily receipts since that time we 
shall be able cv teaca 4a exact comparison of the movement 
for the different years. 

1892-93 1891-92. 


1896-97. 13895 96. 1893-94. 


To Jan3) 5,58 559, 1 131 31 4, ,035 
Feb. 1... 18,192 15.2 42 
21,793 8. 
11,222 22,277 
15,662 23,198 
15,656 14,5834 
14,171 15,781 
8. 22,507 
26,964 16,501 
20 912 8, 
17,7 5¢ 20,313 


35, 23,369 


1894-95. 

122 6,124,845) 4,888,219 4, 033, 169 5, 466,464 164 
33,526 8,55! 11,778 24,498 
22,797|° 17,014 12,63¢ 30,366 

8. 14,247 10,18% 22.064 
31,435 8. 13,759 18,668 
27,36 24,316 8. 32,028 
21,998 18,665 15,960 28,043 
13,19. 5,368 9747 8. 
37,82 13,40 11,346 27,362 
16,511 24,561 12,049 49,451 

8. 12,100 11,802 22,477 
24,904 8. 9,650 26,235 


$45,728 156 


10. 
11 
Total 5,757,122 
Percentage of total 
port rec’pta Feb.11) 78:03 81°39 84:00° 
This statement shows that the receipts since Sept. 1 up tO 
to-night are now 1,348,223 bales more than they were to the 
same day of the month in 1896 and 657,756 bales less than 
they were to the same day of the month in 1895. Weadd to 
the table the percentazes of total port receipts which had 
been received to February 11 ia ee c4. of the years named. 


662 


4,208,894 6, 6,414, 87s 5,02 6 452 4,158,5 


8115 80.17 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
153,831 bales, 


New YorK—T* Liverpool, per ateamer meccneppetan 1,€64 
To Hull, per steamer Martello, 448 
To Leith, per steamer Benvorlich, 2,71 3. ‘ 
To Havre, per steamer La Bretagne, 727 upland “and 167 
Sea Island............ ° 
To Bremen. per ste: mers "Alle T. 100 -.. H. H. Meier, 1,335 .. 
To Amsterdam, per steamer Schiedam. ., oe 
To Antwerp, per steamer Kensington, 253 . ‘ 
To Genoa, per steamers Fulda, ),088.. .. Kari ni ia, i, *87 3. 
To Naples, per steamer Fulda, 19¢ sais 
NEW ORLEANS— To Liverpool, per ateamers ¢ osta Riean, 2,910 
.-- Magician, 10,979.. Mira, 5,000... Santanderino, 3,000 
222 Tamvican, GSO... i. cain iadimnnia 
To Manchester, per steamers Lucina, 3.970.. ‘Salopia, 3,109 
To Belfast, per steamer lorr Head, 2.731. 
To Havre, rer steamers Benrath, 5,406....California, 6,513 
Haddon Ha!!, 6,435 os 
To Hamburg, per steamer Allemaula, cic. 
To Rotterdam, per steamer Aco, 200....... 
To Antwerp, rer steamer British Prince, 793 - aie 
To Copenhegen, per steamer [nchdune, 450 
GALVESTON—fc Manchest¢r, ver ates mer Vala, 5,074 
To Havre, per steamer Saba, ®,499.......... 
To Bremen, per steamer L ochme re, 4, g50_.- ‘ 
To Hawburg, per eteamers City ot W orcester, 6 
Thordisa. 500 . seees 
MOBILE - To Live rp ool, “per steamer "Vera, 9.875. eantboumue 
To Marchester, per steamer Ethiope, 2,267............. 
To Brewen, per steamer Chicklade, 5.328 —... 
PENSACOLA-— To Prog ressu, per steamer Uto, 200... ... 
BAVANNAH—170 Bremen, per steamer Port Philip, 4 BL Bante 
To Antwerp, per steamer Port Philip, 1,096 
To Barcelona, per steamer Mizut! M Pivill: ya, 
To Malaga, jer steamer Miguel M. Pinillos, '.000, 
To Genoa, per steamera pangehestic 3,205.... Miguel M. Pinil- 
los, 1,800 
CHARLESTOY—To Bremen. pe T stesmer Corona, 4,350 
To Barcelona and Genoa, per steamer Palka, 4,057........ 
NOF FOLK—Vo Liverpool, per steamer Drumelz‘er, 450 
To Antwerp, per steamer <night Commander, 709 ... 
NEWPORT NEWs—To Liverpool, per steamer Kanawha, }, 379... 
Boston—To Liv erpoo!. per steamers Angioman, 1,248 ...C ata- 
lopia, 2,160....Cesuian, 1,243....Sachem, 1,233 it vland 
and 261 % a Island... Vietorian, 7,043 _— and 279 


Total bale» 
1,664 


some - 
e008 


4,512 
1,096 
3.871 
1,005 


5,006 
4,350 
4,057 
450 
709 
1,379 


8 





Other 

United 

Kingd. Havre. 
3.6L 8u4 
9,841 
5 "07 74 
2 2/267 


ocneee 


Bremen Other 

& Ham- North South a 
burg. Europe Europe, Japan 
1445 453 3,159 ; 
2,270 1,443 


6,02¢ 


Liver- 
pool. 
1,664 
28,259 


New York. 
N. Orleans. 
Galveston.. 
Mohile 

Pensacola. 
Savaupab.. 
Charl+aton. 
Norfolk .. 
N’p't News 
Boston. ... 
Baltimore.. 
Philadel’a.. 
Ban Fran... 
Seattle .... 


18, 351 
8,499 


Total .... 50,707 20,353 27,747 26,180 3,701 17,0 93 « 030 153, 831 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down ¢, 
the latest dates: 

GALVESTON—To Nd = 6 —Steamers 
2,839 Traveller, 7,422; Yucatan, 4,8 33. 

To Amsterdam—Feb. 6— Steamer Arthur Head, 1.100 

NEW ORLEANS-— [Lo Liverpool —Feb, 9 —Steamer Polyear; 

lo Havre- Feb. 9—Steamer Leyden, 4,605. 

To B:emen—Fehb. 6—3teamers Niagara, 4,452; Hermann, 4,303, 

fo Hamburg—- Feb. 3—Steamer York, 4,007. 

To Barcelopa—Feb. 6—Steamer Gran Autilla, 1,870 

Steamer Cadiz, 5,150, 

To Malaga—Feb. §—-3teamer Grau Antilla, 1,000, 

fo Genoa Feb. 6—Steamer Gran Antilla. .327. 
PENSACOLA—To Liverpool— Feb. 8—Steamer Vivina, 2,090 
SAVANNAH—To Bremen—Feb 8—Steamer Inverness, 4,205 

Ta Wa: berg—Feb. 8—Bark [ona, 1,900. 

‘to Ovorto— Feb. 9—Ba k Carlo, 500. 

To Barce'ona and Genoa- Feb. 10—Steamer Miguai ( ailart, 8,409, 

NORFOLK —TLo_ Liverp ol- Feb. 8—Steamer Lambert's Point, 4,071... 
Feb. 9—Steamer Menantic, 3,395. 

To Bremen—Feb. *—*teamer Alberta, 200. 

BosTox—To Liverpoo!—Feb. 2—Steamer Cestrian, 4,372 upland and 6) 
fea Island a) ... Fab, 4—Steamer Roman, 959 ... Feb, 5 
—St+amer Sylvania, 1 (262... Feb, 6—Steamer Sac zamore, T32, 

To Yarmouth—Feb. 5—Steamer Boston, 6 ....Feb. 9—Steame 
Boston, 29. 
BALTIMORE—To Liverpool—Feb. 1—-Steamer Ul-termore, 3,742. 
fo Rotterdam—Feb. 2—Steamer Urbino, 200. 
TacomMa—fo Japan—Feb. 9—Steamer Cacoma, 2,233. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


ANGLOMAN, steamer (Br.), from Boston, Jan. 30, for Liverpool, went 
ashore on Skerries Island, in the [rish Sea, on Feb. 9 and will 
probably be a total loss. The Angloman has on board 1,238 bale 
of cotton, 


Cotton freights the past week have been as follows. 


Holywell, 6,976; Ida 


5,037. 


-». Feb, 16 





Tues. |Wednes., Taurs. 


16@17t| 16@17! 
301 


30t 


Mon. 
16a@17t 
301 
301 


251 


| | 
Satur. | 





> @17t 


30+ 


16017} 
ae 
30t | 
30i 
25t 
301 
732 
3.6 
351 
316 

964 

Ghent,v.Antw’p.d. lleg 
| Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we havz the following 

statement of the week’s sales, atocks. &e.. at that port. 


Liverpool,asked.d. 
_oree 
ee 
Be <encccn soeects 
Bremen..........d.) 
Do oe : 
AHamburg.....-..d. 
Do d. 
Amsterdam...... ¢. 
Reval, v. Hamb..d. 
Dov. Hull...¢ 


30t 
301 
251 
301 
Ta9 
316 
351 
316 
%e4 
1leg 


30} 


E 739 
516 
35t 
316 
94 
les 


35t 
316 


7] 


“e4 
ilgg 





seins: sain ecenicabcstinMINMINNS Fa 7 





Jan. 22 Jan. 29.| Feb. 5. | Feb. 12 


~~ €0, 000 





Sales of the week ..bales. | 
Of which exporters took.... 
Of which speculators took..| 

Sales American..... bevaeess 

Actual export ‘ 

Forwarded. 

Total stock—Estimated.. 

Of which espns 2 sell“ ‘d 1, 043, ‘000| | 1209 

Total import of the week. . 3; 100) 

Of which American 

Amount afloat 
_Ot which American 


Che tone of the Liverpool market for spots and futures eah 
day of the week ending Feb. 12 and the da‘ly closing prics 
rf spot cotton have heen as follows. 


-Not received...-.. 





Wed'day 


~~ Pair 
business 
doing. 


Monday Tuesday. 


__ Spot. ‘Baturday 


Market, arket, {in 
1:45 P. 


In _buyers'| Moderate H 
i demand, 


Potent y Quiet. 


32729 


32939 


10,000 


329 9 $2949 


8,000 10,000 
500 5 


33159 


Sales... 6,000 
Spec. &exp. £00 


Futures, | 


Mid. Upl’ds. 


y |Pasrady y.| | _Bridey. 
| 
| 
| 


10,000 
| 500 





Sea Island ... e0e-cescces £3,828 
BALTiImMoRE— To Bremen, ‘per steamer Munchen, 2.264 2,26 
PHILADELPHIA—Tlo Liverpoc], per steawer [ndiana, 258. 
BAN FRANC ISCO—To Japan, pe’ steamer Gaelic, 3,20». 
SEATTLE—To Japan, per steamers Agapanthus, 3,28 

shin Maru, 90u. esece: c@ C00 sees cces cos 


Total ..ccadas<es cons Ai 
The particulars of these shipments, arranged in our 
form, are as follows, 


2 
. 


3, 700 | 


)....Te L- 
4, el 


53.331 
usnal 


} 
| Quiet at 
. t Quiet, | 2-64 de- | 


cline. 
, Quiet but) 
steady | 
- ’ . ——ee 
rhe prices of futures at Liverpool for each oe are givel 
below, Prices are on the basis of Uplands, L ow Middling 
' clause, unless otherwise stated. 


2-04 de- 
cline. 


Market 
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2 
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Jarely 


~mdy 
steady. | BOF. 
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Market, 
1p.M. 
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t, 8,409, 
,071..., 


d and é] 
«Feb. 5 
132, 
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8 bales 
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yr The prices are given in pence and 64th. Thus: 3 63 means 
3 Medd. and 401 means 4 1-64d. 
———— { | | 
| satur. | Mon. | Tues, | Wed, Thurs,| Fri. 
Feb.6 10 | ou |1:45{ 4 [1:45/ 4 [1:45| 4 (1:45 4 
Feb. We. oe pM |P.M.|P.M. P.M. B.M./P. M. P.M. P.M.|P.M.| 
—— Ala lO Alia laeleiatas 
a nary.../9 573 33/3 54/3 53:3 53 3 52/3 52351348350) = 
February. 2 573 58/3 $43 53.353 352352351348 350; 2 
Fob. Maren. 33. 358/3 54/3 53 3543533533523 49/350) 5 
Moh A 3 3 53/3 5413 55354/354353350/351) 5 
z! 3 56/3553 563553533543 51/352). = 
356/356356355355354351/352| 2 
3571356357 3563 56355352/353| 3 
355/354355 354354353350/351) 4“ 
3 19/3 50 3.49 3 49 3 48,3 45/3 46 
3 15/3 45 3 44/3 44 3 43:3 41/3 41 
3 14/3 41 3 43 3.43 3 42 3 40/3 40) 








BREADS TUFFS. 
THORSDOAY, February 11, 1897. 

The market for wheat flour has been without changes or 
features of an interesting nature during the past week, 
amount of business transacted has been small, a3 the 
home trade has limited its purchases to a few hand-to-mouth 
orders and the export demand has been flat. Values, how- 
ever, have hell about ste idy, as stocks in sellers’ hands were 
limited aod there was no attemptto hurry business. Rye 
flour has sold slowly, but no changes have occurred in prices 
Demand for buckwheat flour has been limited toa few job- 
bing orders ; prices have been unchanged. Corn meal has 
been quiet Lut about steady. Mi. 

There kas been a moderate amount of activity to the specu- 
lative dealings in the market for wheat futures, and the ten- 
dency of prices early in the week was towards a slightly higher 
basis, Saturday prices advanced '7@°gc., and on Tuesday 
there was a further gain of '¢ to ‘3c, The strength came 


new 
The 


principally from the West, where it was reported 
that some of the large operators were working 
on the bull side of the market, owing it was 
stated, to the strength of the statistical posi‘ion. 


Foreign advices came slightly stronger, and this also added 
to the strength of the market. Wednsday there was a de- 
cline, The buyers early in the week turned sellers, and 
dull and «asier foreign advices had a depressing influence, 

To day the dealings were devoid of spirit and chiefly of a 
local scalping character, with the drift downward in the 
absence of good support, owing in part to discouraging 
cables. There has been only limited spot dealings, exporters 
having few orders, and generally at lower Jimits. F. 0. b. rates 
as follows: No. 1 hard Duluth, 92!¢c.; No 1 Northern, 86!4c.: 
No, 2 red, 91'4c. 

DAILY OLOSING PRICES OF NO. Z RED WINTER WHRAT. 





Sat. Mon. Tues. Wed. Thu-e Fri 
February delivery......c. 84% 8449 85 835g 825, Rf 
March deiivery......-. 855% 864 84% 83% 3 
May delivery.... 82% 831g -21g 81% = 
July delivery ...- a 7 79 RO 79 7a ° 
September delivery....¢c. 77% 77 #+%77% # £76 75 = 


There continued a slow and uninteresting market for Indian 
corn futures, There was practically no speculative interest, 
and under the weight of large supolies prices have continued 
to gradually sag. Thneexport demind both here and at ont- 
ports has shown something of a shrinkage and this has had a 
tendency to weaken values, To-day the op2rations were un- 
important and the variations slight, although a weaker ten- 
dency prevailed, owing largely to the continued abundant 
movement from the West. Spot prices weakened slightly, 
leading to only a fair export busines, mainly for March to 
June shipment. No, 2 for early loading quoted 2+7,;@29 f. o. 
b, efloat, No. 2 for local account 294 delivered, 

DAILY OLOSING PRIORS OF Nu. 2 MIXED OORN 





Bat Mon. Tues Wed Thurs. Fr. 
February..... oe ceeeee-eG, Y9lg 23% 285g 281g 2838 
May delivery...........¢. 30'g 29% 295% 294 2 “4 
July delivery....0. .....c. Bl» 3073 30% 30% 304 “AY: 


The speculative dealings in the market for oats for future 
delivery have been decidedly slow, and prices show frac- 
tional declines from those quoted a week ago in sympathy 
with the easier market for corn. In the spot market a mod- 
erate amount of business has been transacted, as both shi; - 
persand the home trade have been fair buyers, and prices 
have held steady. To-day the market was dull, flat and 
featureless, Spot trade was dull and _ prices easier, especially 
on No, 2 white, quoted 23@23'c. in elevator, and No, 2 
mixed 211Z¢, 

DAILY OLOSING PRIOES OF NO. Z MIXED OATS. 


F . Sat. Mon Tues Wed. Thurs ” 
raaty delivery......0. 2149 213% 2153 21% 21% po); 
May delivery... 224 21% 21% 21g 21 _ 





we. 230223222 eS TAY 
; Rye was slightly firmer early in the week, with a fair trade 
in No, 2 Western to arrive at opening of navigation, but later 
a decline of gc. occurred. Barley weakened slightly, leading 
toa fair trade in fee ding grades. 

FLOUR, 


July delivery 








mine. ---§ bbl. 32000 285) Patent, winter....... $460 500 

He ig 220@ 300! City mills extras..... 48°@ .... 

Extra, Nola tseeee - 270@ 325) Rye tiour, supertine.. “504 295 

Clears %1.......e0e 3252 360 Buckwheat flour..... 105@ 115 
, —=_———are 3752 425) Corn meal 

Straichts 27 tloa 450 Vestern, &0....... 75 9 
tent, spring. 42590 4¢0 Brandywine..... 195 


‘ oe 
Wheat fiourin aacke sella at prices below those for barrel« 














GRAIN, 

Wheat— c. Co. | Corn, per bush— 6. e. 
Spring, per bush.. 83 @ 91 | West’n mixed...... 26 @ 2939 
Red winter No.2.. 894@ 91%4| No. 2 mixed...... - 25330 2938 
Red winter... ..... 80 @ 92 (| Western yellow... 28 @ 30 
Hard, No. 1....... 90 @ 91 | Western White... 28 @ 31 

Jats—Mixed,perbu. 19 @ 22 Rye— 

White............0. 20%@ 320 Western, perbush. 40 @ 46 

Wo. 2 mixed....... 2Zlse@® 22% Btate and Jersey.. 40 @ 47 

Wo. 2 white....... 23 @ 24 Barley—Western.... 33 @ 48 
PRORMEE, .canatscase 3349@ Ste 


REPORT ON FARM ANIMALS,— 
inimals was 


AGRICULTURAL DEPARTMENT 
The Agricultural Department's report on farm 
issued oa February 10 as follows: 

The returos for January upon ecomparative numbers and values of 
farm animals show as the total number«f horses 14,365,000, mules 
2,216,000, mileh cows 19,942,00), oxen and other cattle 30,508,000, 
sheep 36,819,000, and swine 40,60 1,000, 

The average farm prices vec head are estimated for horses $31 45, 
mules $41 70, mich cows $23 16, oxen and other cattle $l6 54, sheep 
$l S%,swise $412. Che aggregate values are for horses $451,300,- 
©00, mules $92,490,000) inilch « >ws $ 369,300,000, oxen and other cat- 
tle $504,5900,00, sheep ¢67,500,000, swine $16 7,400,000; grand to- 
tal, $!,.652,900,000. 

[In number there avpevrs to be a dee cease of 5 par cent in horses, 2°3 
per ceat in mules, L°2 per ceat in mileh cows, 4°9 per cent in oxen and 
other cattle, 3°9 per cent in sheep and 5°2 per cant in swine duriag the 
year. Horses and mules are icereasing in the Sonth Atlantic and 
Gulf States but decreasing cenerally elsewhere. Mileh cows are 
increasing in the Rocky Mountain aud Puertic States, while nearly 
Stationary eastward. Several Rocky Moautain Stites show an in- 
crease in o\her cattle, «lso in sheep. The same region, as well as the 
South Atlantic, reports an increase in swice. The great Central States 
show a general decrease in «ll stock, so that the movement in 
number reported a year ago still coutinues., 

The destruction of sheep by dogs was large inthe South, The per- 
centage in the whole country, exciuding the Rocky Mountain tauges, 
was 1'1 per cent, or about 250,000 in all. 

In average price, there is a falling off of 5 to 8 percent shown by 

horses, mutes and swine, and a further increase of 3 to 7 per cent by 
cattle and sheep. 
In total vaiue, horses, mules and swine have declined 10 per cent 
each, and oxen amlother cattle lL per cent, while milch cows have in- 
creased L per cent, and sheep 3 per cent, since January, 1896. De- 
crease ia grand total, 4 per cent, about $75,000,000, 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb. 6, 1897, 
and siuce August 1, for each of the last three years: 





} | | 




















Receiptsat—| Flour. Wheat. Corn, Oats, | Bariey. Rye. 
Bbis.196'bs| Bush.60 (bs| Bush. 5%/bs| Bush.32 lbs, Bush. i31bs' Bush.66 lbs 
Qhicago..... 55,274 119,415] 2,139,534] 2,017, 76 $79,055 31,632 
Milwaukee. | 44,659) 100,L00} 22,750) 167,000) 220,000 26,400 
Duluth ..... | ss se | 398,687] 3,496 162,61") = 15%171 $5,435 
Minneap ‘lis; 5,185 936,600) 39,890 215,510) 
To.edo...... } 1 068) 24,813) 335,021) 12,200) 
Detroit.. | 2,150 31,403) 17,49 | 17,110 15 G47 
Cleveland ..| 798} 5,9°8) 7,833} 14,906 4,000 ceses 
St. Louis...{ 20,010) 19,325] 876,700) 18,009) >) 500 4,900 
Peoria .....| 5,700 16,800} 884,400 286. 55)) 2,500 600 
Kansas City| +o 00 64,005) 781,000 $2,000 ae coccee 
Tot.w.'97| 134,835) 1,615,856] 5,10802+| 3,208,071) 1,017,959) 111,354 
3ame wk.’96! 147,485) 2,972,192) 1,872,245) 2,217,841 88° 093 91,338 
Samewk.’95} 128,794| 822,221] 1,169,42)| 1,174,114 412.321 68,350 
Since Aug.1. | | | 
1806-97. ..| 6,977,458/116,417,*85| 91,152,066) 102,514,749, 28,440,89%! 5,360,828 
1395-96 oe 6,781,783) 145,444,300) 60,125 563) SL.024,667) 27,693,066) 2,535,092 
1894-95...) 7,398,438) L00,769 GLO) 47.016,78 | SLT95.758) 26,114,038 1,502,044 





The mee Eo of flour and grain at the seaboard ports for the 


week ended Feb. 6, 1897, follow: 
Flour, What. Corn, O1ts, Barley, 
Receipts at— bbls. : sh. bush. bush, By 
‘4 40: 35,075 34.5.6 0 £7,725 









New York 


Boston ..... LOL S32 6400 
Montreal.... 5a,s20 3,275 
Philadelphia. 53,514 53) 
Baltimore ... 216.948 . 
Richmond.... 19,158 

23,0 0 





New Orteans* 





Norfolk....... 
Newport New 520,000 
Galveston. ..... 195,391 





3,8 13,480 


O1,302 136,25) 1 6,925 








Total week 
Week 1894, 1,333,906 740,935 115.217 23491 
* Receipts do not include grain passing through New Orleans for foreign 


ports on through bills of lading. 


The total receipts at ports from Jan. 1 to Feb. 6 compare as 
follows for four years: 









Receipts of — 1897. 1894, 1395, 1894, 
PES. cainevennecs bbls. 1.531,129 1,555,w22 1,287,001 1,613,403 
Wheat ......... bush,  1.4tt. 132 1,717,476 
CURT. 6 . -csccnce 18,412,796 9,885,276 
CED i cesses - 1,709,089 2518.976 
Barley so mri 757 683015 
RYC..0. 006 - SILL 22.582 

Total grain ....... 25,2 44,346 14,652,6'2 7145.5 15,157,305 


The exnorts from the several seaboard ports for the week 
ending Feb. 6, 1897, are shown in the annexed statement: 





Wheat, Corn, Piour, Ua Rue, Pens, Barley 
E crorts ‘ram— nish hble bush. brssh. pus bush. 
New bork .. 317,416 LA7,7N a 1,325 125,872 
B ston, ae = { ‘om tee ° 
Portland.... 26,950 


Philadelphia.. 
Baltimore. .. 
New Orleans.. 
NOFTOIE......0005+ 
Newp'rt News 
3t.Johns,N.B. 





| 





Gaiveston 
Total w’k...1, 160,446 4, 
Sametime ‘06.1,105,519 % 
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The destination of these exports for the week and since 
September 1, 1896, isas below. We add the totals for the 
correspondin, periods of last year for comparison: 





————— Flour. ——-—-—~  ----— Wheat.-——-~  — ——-Corn.— al 

Beports for Week Since Sept. Week Since S-pt Week since Sept. 
week and since vb. d. 1, L395 Fen. 6. 1, 1898, Feb. «4. 1, ls96. 

Sept. 1 to— bbis. bush. bush bush bush. 

Onited Kingdom 251,007 1,031,055 23,926,023 2,Lev468 36,738,596 

mtinent.... 7.638 71990) «6,02 32% 2400,787 SlwsY.z58 

& C. Americs 19376 0 8=s 430,150 —i...... 17,049 817 11.718 

14,451 405 916 


est Indies.. 
A. Co! 





221.9738 


"57,601 1,414,642 





. N. A. Col's , 
Other countries 11,24) 631,533 
405,621 


: $1,998,828 
245,545 


21,557 63s 


Total .... F 1,160,646 O2L.852 69,019,128 
Total 1895-06. 1,105,519 2, 7¥S8,184 42,590,920 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, eb. 6, 1897, was as follows: 


6 217,310 
5,904,499 























Wheat. Corn. O1ts, Rye. Barley 
In store at— bush, bush. bush. bush, bush. 
New York..... 3.875,000 4,.716,00" 1./88,000 204,006 107,009 
fi 1,100,000 44,000 74,000 8,000 118,000 
coos 40,000 CY ae. 20,060 
eocee 1,698,000 112.000 241,000 136,00 1,155,000 
‘ 334,000 225,000 21.000 95,0°0 #5.Our 
«++. 11,453,000 6 » 000 5,378,000 1,44 ),00u 148.000 
° 2.0,000 2,059,000 464.000 micae *4,000 
$115,000 4,000 6,000 421,000 101 
eee ee - 95,000 
.. 3.606.000 15,000 1,609,000 647,000 652,000 
—— 8 80.. i e”tis 63,000 ‘ 
1,097,000 872,000 834,000 124 vou eeee 
eenees 205,000 938,000 9,090 33,000 32,000 
- 28,000 onsen . see 50,000 
-» 1,452,000 2,937,900 313,000 81,000 7,000 
GRiscéses  senbenss oS ee es - ass 
Oincinnati............. 6,000 4,000 10,000 8,000 137,000 
Boston ........... * 54,000 830,000 300,000 1,000 16,000 
Toronto....... 219,000 a 63,000 ——.. nee 56,000 
Montreal...... 444,000 24,000 248,000 51,000 44,006 
Philadeipbia.. 559,000 1,324,009 29,000 " , 
POOFIA...... +++ 166,004 118,000 297,v06 25,000 59,000 
Indianapo!ts 144,000 40,000 = ese acces 
Kansas City 172,006 114,006 201,000 18,000 
Baltimore....... 7 16 000 2,114,000 52,000 116 000 ; a 
Minneapolis...... 18,318,000 57,000 732,000 63,000 77 Om 
On Mississipp! River ” *enemee —chmenéee. | iexevens  -antnees 
On Lakes..... @ eetecese 8 =«-_sseae ace =» sseseses 8 =—«—=i‘é wv nce 
OncCamalamad river...  .-ce-cee sa nweees 
Total Feb. 6 1807 47.885,000 25,432,000 13,32 221,000 
Tota! Jan, 30, IX¥7_ 419,591,000 2 t, 935,000 ; »3,01¢ 
Total Fe LiW.0u 12.174. 000 “ ¥ 2,162,000 
Total Feb. + 2,422,000 12,533,000 864.900 1,745 000 
Total Fe 184 Tv, 160,000 17,000,000 540,000 },489,000 





THE DRY GOODS TRADE. 
New Yorg, Tuurspay, P, M., Feb. 11, 1867, 
The 
market 
transaction in 


week opened with a generally quiet tone, but the 


heavy 


stirred up by news of a 
cloths, M. C. D. 
the American Printing Company, buying 750,000 pieces of 
regulars at 2 !-1l6c., 1-16 of a cent above the then market 
price. ‘The was divided into 500,000 pieces spots 
(practically cleaning up the stock of extras on hand) 
and 250,00 futures, The effect on the print cloth 
market marked, gocd being made since at 
an advance of ind the whole market here has shown an 
improvement in tone with a gradual expansion in 


Was #®00n 


very 
print 


Borden, representing 
pure hase 


picces 


nas veen sales 


general 


the demand for converted and printed goods and for 
brown goods more or less akin t9. print cloths in con- 
struction. Sellers take «a more hopeful view of the 
future, and although prites have not alvanced anywhere, 


there has unquestionably been somes correction of previously 
weak tendency in some quarters, Reports from local and out- 
of-town jobbers are generally encouraging, a good distributior 
of spring and staple merchandise being recorded, and with 
the more confident feeling prevailing, supplementary busi- 
ness at first hands is exoecte! to be well sustained. In the 
woolen goods division of the market good prozress has been 
made this week in new heavy-weights, and light-weights are 
still selling better than usual for the time of year. 

DOMESTIC COTTON 
from this port for the week ending Feb. 9 were 1,071 
packages, valued at $61,552. their destination being to the 
points specified in the tables velow: 








1897. 1896. 


New YORK TO FEBRUARY 9. 






















Great Britain............ 11 356 21 245 
Other European. 36 570 g 948 
Ohina ........-... ion 15,594 1,778 11,051 
India.. o 1 563 675 | 1,976 
Arabia.. inie 2,557 od TOO 
Africa....... 103 1,170 10 1,997 
West Indies. 379 2,121 219 1,87 
mexico......... 60 261 20 | 292 
Central America. . 73 869 176 | 1,099 
South America... =a 351 8 862 806 6,374 
Otner Countries. ........-. 57 396 *3 392 
oer 1,07 1 33,319 3,761 26,952 
China, via Vancouver”.. slag 7,956 Sie 2,532 
Oe 1,071 41,269 3,761 29 484 








“* From New England mill points direct. 

The value of the New York exports for the year to date hes 
been $1,326,462 in 1897 against 31.25).723 in 1895, 

There has been an improveldemint forlizht-weizh: c>ars3 
yarn brown gools this week, and sales of fair quantities have 
been made at prices which buyers refused tuo pay last week. 
In heavy- eight sheetings and drills business has been moder- 
ate, but the tone has been firmer throughout. Medium and 
fine grade bleached goods are selling better at the close of the 


! 
Goops—The exports of cotton goods 


: : === 
week at steady prices, and in low grade bleached the ma 
has a firmer tendency. Kid-finished cambrics are in 
request and against buyers in leading makes, Wide sheetj 
and cotton flinnels and blans&ets quiet and unaltered. Sal ues 
denims are on alimited scale and again mostly in light-weisk 
without Change ia price. Other coarse, colored cotto i 
generally easy to buy. Regular prints have been jn bette 
demand than for a considerable tie past, with . 
steadier tone prevailing. Fancy calicoes are steady a 
fair sales, and a fair demand is also reported for fi 
specialties, Fine dress gingham: have been re-orderad withs 
little more freedom, but low grades arestill iuactive. Sta; “ 
quiet and unchanged. The print cloth market Closes the 
week with a very strong tone at an advanc> of Mo, oxtms 
being in request at 2 11-16c., and odds in yood demand 9 
that basis. the sales are the largest for any single week oa 
record, as ia addition to the 750,00) pieces already referred 
to some 400,000 pieces have probably changed Ownership, 
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1897. 1896. 1445, gg 
Stock of Print Olotha— Feb. 6 %b. 8. Feb.9. Feb 7 
At Providence, 64 squares. 455,000 193,000 86,000 174,009 
At Fall River, 64 squares.. 720,000 418,000 14,000 218)009 
At Fall River, odd sizes.... 779,000 350,000 90,000 53,000 
Total stock (pieces)....i,934,000 961,000 190,000 tasag 





WooLEN Goops.—There has been a good attendance of buy. 
ers in this division of the market during the week and mor 
business has been done through the combination of store 
trade and mail orders than for a considerable ti:ne past. The 
new lines of heavy-weight woolens and worsteds hays 
brought out the bulk of this, buc still tae demand for supple. 
mentary supplies of light-weights has been quite full for this 
time of the year. There is a marked preference in both 
heavy and light-weights for medium and low priced qualities 












in fancy woolens and worsteds, the great bulk of tue 
buying being in lines selling under $10) par yard, 
A few agents have done so well on their fall goods 





that they are withdrawing samples fron ths market,  Pricas 
are generally steady, but some unexpectedly low quotations 
have been made in Clay mixtures, Overcoatings are in rather 
better request and more business is reported in cloakings, 
plain goods being the hest sellers in both. Satiaets and 
cotton-warp cassimeres show better resulis. Fiannals are 
dull, but a moderate business is reported in blankets, Re 
»rders for dress goods, both stapl >and fan sles, have been fair 
in a generally steady market. 
ForREIGN Dry Goops,—With a good attendance of buyers 
a fair general business has beea reported in foreign merchan- 
dise. Dress goods have been more freely ordered in fancies 
at 7c. and upwards, and silks have been in steady request 
and generally firm. Linens are quiet. Ribbons and laces in 
fairdemand. Hosiery and underwear quiet. 
Importations and Warehouse Withdrawals of Dry Goods 
Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending February 11, 1597, and sine 
January 1, 1897, and for the corresponding periods of lat 
vear are as follows: 
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grate AND City Department. 
——~"TERMS OF SUBSCRIPTION. 


{uz Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 3 
QoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND Ciry SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
QHRONICLE. ° | 

{Tue STREET RarLway SupPPLEMENT will likewise | 
be furnished without extra charge to every subscriber | 
of the CHRONICLE. 

Tue QUOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments atove named are Ten Dollars within the United 
States and ‘I'welve Dollars i1 Europe, which in both 
cases includes postage. 

Terms of Advertising—j Per inch space.) 


One time ....--.+----------e2 $350) Tnr Months (13 times)..$25 00 
One Mont (4times).. 1100] Six onths (26 times).. 43 00 
Ywo Months (8 times)... 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month and aoward are for standing cards. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 








REVIEW OF MUNICIPAL BUND SALES IN 
JANUARY. 


According to our record of municipal bond sales, the 
total of these securities marketed during last month 
was over 10 millions of dollars, or nearly as large as 
during December, when the aggregate reached 104 
millions of dollars. This amount is to be com- 
pared with $6,534,858 during January, 1896, when the 
offerings were small on account of the approaching 
Government bond gale. 

Among the noteworthy sales in January was that 
of $4,400,000 of Philadelphia 34 per cents of 1905-1924 
at 1043799. Other large sales were: Allegheny, Pa., 
43 of 1901-1926, $400,000, at 105°78; Chicago Sani- 
tary District 448 of 1898-1917, $800,000, at 102-146, 
and Springfield, Mass., 48 of 1917, $350,000 at 101°7514. 

We omit from our table the $4,000,000 of New York 
State canal bonds, bids for which were received and 
opened during the past month, as a bill has passed the 
State Senate exempting from taxation all State bonds 
hereafter issued, and is now before the Assembly. If 
the bill becomes a law, these bonds will again be 
offered for sale. 

In the following table we give the prices which were 
paid for January loans to the amount of $9,870,776, 
issued by 55 municipalities. The aggregate of sales 
for which no price has been reported is $531,000, and 
the total sales for the month, $10,401,776. In the 
case of exch loan reference is made to the psg: of the 
CHRONICLE where a full account of the sale is given. 

JANUARY BOND SALES. 





Pa Location. Rate. Maturity. Amount. Award. 
94..Allegheny, Pa.......... 4 1901-1926 $400,000 105-78 
oa Arbor, Mich....... &  esipaheneos 10,800 100°23 

--Athens, Ohio........... 6 1907 4:800 102°64 

244, paTesville, RF 6 1898-1912 13,936 107°917 

lag camden, ea 1917-1922 100,000 102 
--Charles County, Md... .. Jan. 1, 1907 8,000 105tol07 











Page. Location. Rate. Maturity. Amount. Award, 
146..Charlotte, N. O.......... me “Sseeee ee $250,000 105° 
199..Chicago Sanitary Dis- 

SE Militadbs swernees 4lo 1898-1917 800,000 1027146 

94..Cleveland, Ohio. ....... 4 Apr. 1,1927 250,000 107°64 
199..Cleveland, Ohio. ....... 4 Oct. 11,1926 250,000 100°83 
146..Chelsea, Mass.......... 4 1937 10,000 109°098 
244..Cincinnati, Ohio. ...... 5 1898-1907 13,372 105°18 

94..Dubuque, Iowa........ 4 1917 120,000 100° 

94..Detiance, Olhio......... 5 1898-1912 30,000 101°031g 
146..Dulath, Minn........... t 1927 119,000 100° 
146..Fall River, Mass....... i Jau. 1, 1927 75,000 112°126 
244..Far Rockaway, N.Y... 5 1SHS8-1922 85,000 111°25 
244..Flushing, N. Y......... 4 1919-1LO49 120,000 100°543g 
147... ort CollinsSchvol Dis- 

i) eae | 19127 10,000 100° 
244..Gaien, N. Y............ @ 1899-1904 6,000 106°75 
199..Gallia County, Ohio... 5 1905-1916 75,000 108°976 
296..Hamilton County, O... 4 1907 1917 60,000 104°5570 
200..Hoboken, N. J......... 4 1917-1937 232,000 100°57 
147.. Hudson, Mass.......... 4 1898-1910 “18,000 101°73 
245.. Indianapolis. Ind. June 30, 1897 *180,000 105°14 
200..Johnstown, N. Y....... 1 1908-1914 5,000 10052 
245..Kaukauna, Wis........ 5 1903-1904 15,000 101°69 
200..Lima, Ohio............. 6 1898-1908 37,000 110° 
147..Menasha, Wis.......... $8 1906: 12,000 101°408 
147..Middletown, N. Y...... ; 80 tee 10,000 110° 

SO... eline, Oi.......... -- 449 1912-1917 10,000 103°91 
oe” SS eee 6,500 100°50 
147..Mount Vernon, N. Y...4-4!2 1918-1920 65,000 105°25 

95..Mount Vernon, N.Y... 5 Dee. 15, 1902 30,000 104°80 
297..Newberry, 8.C......... 6 Jan. 1, 1937 42,000 101°008 
95..New Haven, Conn..... 4 1914-1916 65,000 109°09 

95..New Haven, Conn..... 4 1901-1916 250,000 106713 
200..Northampton, Mass.... 3'2 Nov., 1897 50,000 100°0240 
200..Oakland, Cal........... 4 1937 140,000 100°632 
245..Omaha, Neb............ blo 1907 316,000 100° 
147..Perth Amboy, N. J..... 5 1917 25,000 105°552 
Cs.» eae 4 1918 32,000 102° 
245..Philadelphia, Pa....... 31g 1905-1924 1,400,000 104°3799 
298..Pope County, Lll....... 4 1902-1912 15,000 95 
298..Rensselaer Co.,N. Y... 4 1898-1916 38,000 104°847 
246..Ryeand Harrison Joint 

Union Frees.D.,N.Y. 4 1906-1916 5,500 100°419 
246..St. Albans, Vt.......... 4 1904 36,000 102°8846 

96..Sandusky, Ohio...... 5 1899-1901 9,000 101°13'g 
200.. Schenectady, N. Y...-.. 1 1898-1912 24,868 11052 
200..Springtiell, Mass,...... 4 Jan. 1,1917 350,000 110°7514 
oe | EL eee G sameesane 42,000 100° 

97..Waukesha, Wis........ 5 1897-1911 15,000 102°553 
—, a Oe 6 1898 1905 4,000 106°0125 
148..Westborough, Mass... 4 1927 60,000 106°182 
149..Williamsport Seh. Dis- 

S| eS 4 1898-1928 50,000 100°20 
246 Wilmington, Del ...... S  shgemapace 176,000 103°7642 
247..Worcester, Mass....... 5 1907 25,000 105°50 
BO7.. TOREOES, The Roccsccccee A L898 49,000 100°50 
267..Yonkera, N. ¥........-- i L899 64,000 100°97 
247... Yonkara, NM. ¥........0- 4 1900 50,000 101°43 

Total (55 municipalities).............--...... $9,870,776 
Aggregate of sales for which no price has 
DOT DOGRING oc ksi ccvcccncdsoussnascisntsenié 531,000 
Total sales for January, 1897..... ........ $10,401,776 


j Optional after this date. 

In the CuronicLe of January 9 1897, page 93, a 
list of December bond sales amounting to $10,634,087 
will be found. Since the publication of that state- 
ment we have received the following reports. 


ADDITIONAL DECEMBER BOND SALES. 


; Average. ‘ Notes. 


Page. Location. Rate. Maturity. Amount. Award, 
146..Denver, Col............ 6 1904 #200 100° 
96..S8t. Albans Academy & 
Graded Sch. Dist.,Vt. 4 Dec. 30, 1926 30,000 102°56 





* Subject to eall. 

These additional loans will make the total sales re- 
ported in December foot up $10,664,287. 

We append the following statement, showing the 
bond sales of each month during the Jast four years, 
the amount for December being corrected so as to in- 


clude the sales above recorded. 
rorTAL MUNICIPAL BOND SALES BY MONTHS, 


1896. 1895. 1894. 1893. 
pS, $3,507,721 #10,332,101 $7,072,267 $5,438,577 
February........ 4,423,520 5,779,486 11,966,122 5,071, 
|e 4,219,027 4,915,355 5,080,424 6,994,246 
OEE ....2- concen 4,521,850 8,469,464 11,599,392 9,175,788 
_ Sees 10,712,538 11,587,766 14,349,410 4,093,969 
Oe 12,792,308 15,907,441 16,359,377 1,888,935 
eee 5,313,495 15,374,660 8,253,237 1,691,600 
BIGEEE scccce. on 4,045,500 $8,464,431 7,525,260 2,734,714 
September ...... 3,693,457 11,423,212 8,249,347 3,885,137 
October.......... 4,688,463 6,697,012 8,685,435 11,839,373 
November....... 34,913,894 6,524,901 1,549,580 7,300,770 
Decemver........ 10,664,287 8,545,804 13,486,374 17,306,564 





Grand totals..%106,496,060 $114,021,633 $117,167,225 $77,421,278 





Jersey City, N. J.—Water Contract.—Iocorrect reports 
being current in regard to the water contract between this 
city ard the East Jersey Water Co., we give the following 
official statement regarding the same: 

“The city contracted with the East Jersey Water Co, under 
date of October 12, 1895, for a temporary water supply for 
the term of one year. The city has the privilege since 
October 12. 1896, of annulling the contract upon three 
months’ notice, but if such notice is not given the company 
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is compelled to supply the water until September, A. D. 1900. 
The price is $43 per million gallons for the minimum supply of 
20 million gallons per day, and scales dowa from that to $22 
per million gallons for a maximum supply of 50 million 
gallons per day. The Mayor has under consideration the 
award of a contract to the same company based upon their 
proposal for a permanent supply for 25 years, the price to be 
$3) per million gallons for a minimum supply (laily) of 20 
million gallons, but the city has the option of purchasing the 
plant at any tim? after the expiration of five years from the 
date of contract for $6,990,000. 
—————— - — 


Bond Proposals and Negotiations,—We have re 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Anoka, Minn.—Bond Sale.—It is reported that 5 per cent 
refunding bonds of this municipality have;been sold at 105, 


Atlantic City, N. J.—Bond Sale.—It is reported that this 
city has sold the $10,000 of improvemeat bonds which were 
not awarded on Jan, 30, 1897, to the E. C, Jones Co., of 
New York, at 10101. 


Augusta, Ga.— Bond Offering. —Proposals will be received 
until 12 o'clock pvoon, February 27, 1897, by W. B. Young, 
Mayor, for the purchase of $62,000 of 4 per cent bonds of this 
city. The securitirs will be dated April 1, 1897, interest wil, 
be payable semi-annually o1 the first days of April and 
October, and the principal will mature thirty years from date 
of issue, These bonds will be of the denominations of $100, 
$250 and $590, and are to be issued to retire a like amount of 
bonds maturing April 1, 1897. 

Each bid must be accompanied by a certified check on s»me 
bank in this city for 5 per ceot of the amount of such bid 
and no bid for less than par will be considered. 


Baltimore, Md.—Bond News. —The ordinance under which 
the $1,453,300 of 31¢ per cent stock of this was issued pro- 
vides that the Mayor shall certify to its adoption to the City 
Council. This he has not done, and it is the opinion of some 
of the prominent lawyers of the city that his failure to do so 
will affect the validity of the above issue. 


Barton, Vt.—Bond Offering.—Proposals will be received 
until 7 o'clock, P. M., to-day by F. W. Baldwin, Clerk of Trus 
tees, for the purchase of $30,000 of 4 per cent refunding elec- 
tric-light bonds of this village. The securities will be dated 
January 1, 1897, interest will be payable semi annually on the 
first days of January and July at the Hancock National Bank 
of Boston. Mass., and the principal will mature January 1, 
1927, the bonds being suhject to call after 1907. The total 
debt of the village, including this issue, is $55,000; assessed 
valuation, $413,311; real valuation, $826,622, and the popula- 
tion about 1,100, 


Bluffton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 6:30 o’clock P. M. March 1, 1897, by Charles 
Gustwiller, Village Clerk, for the purchase of $3,000 of 6 per 
cent bonds of this village. The securities will be dated March 
1, 1897, interest will be payable semi-annually at the Villiage 


[Vou. Lxiy, 
$507,000 SCHOOL BONDS. : 
Joseph E. Gavin, Buffalo, N. Y., $100,900. ..... 2-2... 2 2... 101° 
Joseph E. Gavin, Bifflo, N.Y, 8100,060........ 2000022 irr NONa 
Joseph E. Gavin, Buffilo.N. Y.,$100,000................. ° “sigeee 
Blake Bros. & Co., New York, N. Y., $500,000.22 0222222222222"19] 565 
W. J. Hayes & Sons, Cleveland, O., $100,900.2222227°222) 277-9988 
Street, Wykes & Co.. New York. N. Y.. $200,000....._..... *2"00 62 
The Limoprecht Bros. Co , Cleveland, O., $50),000......... me 
Estabrook & Co., Boston, Mass., $500,009 ¥. -.tee-cos cess, OOS 
R. Kieybolte & Co., Cincinnati, 0, $500,002 272221 hooge! 


Blodget, Merritt & Cv., Bostou, Mass  #500,000.... 22, 
J. W. Longstreet & Co., Boston, Mass ,8500,00) ....00.. 08. ‘i 1100-4 
Farson, Loach & Co., New York, N. Y., as follows: . 
Ait, 


Price. 








Aml Mat Jan 1, Mat. Jan, 1. Pri 
1998........ $25,000, 1408... opt 
25,00, 1909.02 222 777" 1009s 
25,000 1910, + see snewee lOl 05 
25,000, 1911 101° 
25,000, t 
25,000, 
25.000, 
25,000, 
25,000, 
25,000, 
$55,000 PARK BONDS. 


Erie County Savings Bank, Bofttlo, N. Y., $55,000..........., 
Joseph E Gavin, Buffalo, N. Y.. $55,000. 22.22... 

W. J. Hayes & Sons, Cleveland, Ohio, $ 5,000 
The Lamprecht Bros. Co , Cleveland, Ohio, $55,00 
Blake Bros. & Co., New York, N. Y.. $55,000... .. 





Est+«brook & Co., Boston, Mass.. $)5,900.... 22. 6... 100524 
R Kleybolte & Co, Ciucianati, Ohio, $55,000. ...... -2.. 100°50 
Blodget, Merritt & Co., Boston, Mass., $55,000... ce ces cease 100°417 
J. W. Longstreet & Co., Bostou, Mass., $55,000 ....0.20. feces 100°4] 


These securities are dated January 1, 1897, and bear interest 
at the rate of 3!¢ por cent, payable semi-annually on the first 
days of January and Ju'y at the oftice of the Comptroller, or 
at the Gallatin National Bank, New York Civy, 

The bonded debt of the City of Buffalo on the first day of 
January, 1897, less the amount held in sioking funds, was 
$12,125,802 18. The assessed valuation of the taxable rea] 
estate of the city by the rolls of the year 1896 is $225,485,795, 


Cambridge, Mass.—Bonds Proposed.—It is reported that 
the city of Cambridge will petition the Legislature for au- 
thority to issue an additional water loan of $1,000,000. 


Camien, N. J.—Bond News.—Oa February 9, 1897, the 

Finance Committee awarded $490,000 of the city’s water 
bonds to the E C, Jones Uo. at private sale. Their bil was101 
for $200,000 and 103 for the remainder, providing the city is 
placed on the New York State Savings Fund list. Certain 
members of the committee contended that such a sale was 
not fair to the ci'y, as there was a good demand for the bonds 
and that better bids would have been received had there been 
a public sale. Upon their p>tition to the Court an injunction 
was granted preventing the sale of the bonds tothe E. C. Jones 
Co, at the above bid. This action will stop the work on the 
new water system. 
Columbas, Miss.—Bond News.—H. M. Linier, City Mar- 
shal, reports to the CHRONICLE that the United States Su- 
preme Court has decided that the bonds issued by this city to 
aid the Columbus Fayette & Decatur RR. are a valid debt 
of this city. A new loan ata lower rate of interest will be 
made to refund the bonds now ou'standing. 


Essex County, N. J.—Bond News. —E. L. Conklin, County 
Auditor, reports to the CHRONICLE that there is a possibility 
of an ameadment being attached to the bill about to be 
brought up b-fore the State Legislature authorizing this 
county to issue, $1,500,000 of bonds, to the effect that the 
issuance of these bonds be submitted to a vote of the peoplein 



























Treasurer's oftice, and the principal will mature at the rate of 
$500 per annum from March 1, 1990, to March 1, 1915, in- 
clusive. 

The bonds will be of the denomination of $590 and are to 
be issued to provide funds for the construction of a electric- 
light plant. Bids for less than par and accrued interest will 
not be considered, and each bid must be accompanied by a 
certified check for $500. The assessed valuation of the village 
is $292,903; real valuation, $900,000, and the population 
about 1,900. 


Bryan, Ohio.—Bond News.—About four years ago this city 
issued $45,000 of 6 per cent water-works bonds. Tne parties 
holding them, inasmuch as there was some question as to 
their vali ii'y, agreed to accept refunding bonds for the same 
amount, but at one-half of one per cent lower rate of inter- 
est, if the bonds could be made perfectly legal. 

The City Council then voted to issue $2 5)0 of bonds to the 
party negotiating the refunding loan, under the plea of keep- 
ing the faith of the original coatract, which called for an ia- 
terest rate of 5!4 per cent. A petition was then filed by some 
of the leading citizens of the town asking for an injunction 
to prevent the issuance of the $2,590 of bonds, and the re- 
quest was granted by the Probate Court, No» further actioa 
has yet been tak-n in regard to the matter. 

Buffalo, N. ¥.—Bond Sale.—On February 5, 1897, City 
Comptroller Erastus A. Koight opened the proposals for the 
purchase of the $500,0)0 of school bonds and $55,000 of park 
bonds of this city. The securities were awarded as follows: 


$500,000 SCHOOL BONDS, 





April, 1898, 

Fond da L c, Wis —Bond Sale.—It is reported that Far- 
son, Leach & Co., of Chicago, have been awarded $60,000 of 
refunding bonds of Food du Lac at a premium of $1,427 80. 
The securities will bear interest at the rate of 414 per cent 
and the principal will mature in 1917, with option of call 
after 1907. 

Graham, Va.—Bonds Proposed.—It is reported that bonds 
of this city to pay the cost of constructing water works and 
an electric-light plant are under consideration. 

Grenada, Mis:.—Bonds Authorized.—It is reported that the 
people of this municipality have authoriz2d the issuance of 
water-works and sewer bonds to the amount of $40,000, 
Grove City, Pa.—Bond Sale.—Six thousand dollars of 5 
per cent five-year bonds of this municipality have b2en sold 
at par. 

Grundy Centre, lowa.—Bond Sale.—It is reported that 
school bonds of this municipality to the amouat of $10,000 
and bearing interest at the rate of 5 per cent have been sold 
at 100°11, 

Hamiltoa County, 0 hio.— Bond Offering. —Proposals will be 
received until 12 o'clock noon to-day by the Board of Com- 
missioners, for the purchase of $3,000 4 per cent ‘Restored 
Piat Bonds” of this county. The securities will be dated Feb. 
13, 1897, interest will be payable semi-annually, and the pril- 
cipal will mature February 13, 1904. The bonds will be of 
the denomination of $500. No bid for less than par and a& 
crued interest will be considered, and each bidder must el- 
close with his prop sal a certified check for $100 payable t 
the ord: r of Tilden R. Frencb, Treasurer of the County. 
Harrietstown Union Free School District N». 1, N. Y.- 
Bond Sale.—Oa February 2, 1897, the $3,000 of bonds of this 
district were awarded to W. J. Hayes & Sons, of Cleveland, 
























Buftalo Savings Bank. Buffalo, N. Y., $209,900. ................. 102°12 

Joseph E. Gavia, Buftilo, N. Y., $100,000........ eaiaeuebeauiaabe 10151 

Joseph E. Givin, Buffalo, N. Y,. $100,090. ... ..............2.--- 101465 

Erie County Savicgs Bank, Buffalo, N. Y., $100,009...........-. 101°32 
$55,000 PARK BONDS, 

Buffalo Saviogs Bank, Buftalo, N. Y., $35,000. ................-- 102°12 


The other bids received were as follows: 


Ohio, at par, interest and $85 premium, Geo. M. Hahn, of 
New York City, also bid for the loan at 102°29. The securities 
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n of $1,000 each, and are dated January 


ominatio ; 
“ gg rome at the rate of 41¢ per cent is piyable annu- | 
1, 1897. | matures at the rate of $1,000 yearly 


ally, and the princip3 


398 to 195, inclusive. nie 
nero N. J.—Bond Sale.—It is reported that this city 
Rage sewer bonds to the amount of $10,000, bearing 


i st at the rate of 4 per cent at par. 
"aa oke, Mass.—Note Sa’e.—The Boston News Bureau 

ports that Bond & Goodwin have been awarded $100,900 of 
et notes of Holyoke at 3*v7 per cent discouat and 


ine- hs’ * ; 
oun. Eleven other bids were received for the Joan, 
+ Texas.—Bonds Proposed.—It is reported that im- 


provement bonds of this city tothe amount of $25,000 have 

been proposed. Le 
Jersey City, N. J.—Bonds Proposed.—Tbis city expects to 
issue $19,500 of bonds at a rate not exceeding 4'% per cent. 
The proceeds from $12,000 of the issue will b3 applied to the 
f a new engine house, the remainder to be ued for 


stion 0 r 2 “ 
the purchase of a site for a new police station. 
Johnstown, N. Y.—Bond News.—Walter Stanton & Co., of 


New York, to whom were awarded the $5,000 of 4 per cent 
ponds of this city have refused to accept the same on the 
ground that they are invalid. The loan was issued for the 
purpose of refunding bonds to the same amount heretofore 
issued by the former town of Johnstown. The municipal 
law states that bonds may only ba issued to refund the city’s 
indebtedness, While this was a debt of the old town of Johns- 
town, The State L2gislature will be p2titioned to grant the 
necessary relief. 

Kanawha County, W. Va.— Bonds Proposed.—The citizens 
of this county have petitioned the State Legislature for per- 
ission to issue bonds to provide for the construction of a 
bridge across the Kanawha River. 

Knox County, Tenn.—Bonds Proposed.—It is reported that 
Knox County proposes to issue bonds to an amount not ex- 
ceeding $150,000 for the purpose of funding the floating debt. 


Le Roy, Minn.— Bond Offering.—Proposals wiil be received 
by A. R, Williams, Village Recorder, until 7 o’clock P. M., 
February 27, 1897, for the purchase of $3,000 of bonds of this 
village, each bid stating the rate at which the loan will be 
takep, Thes.curities are dated August 1, 1896, interest will 
be payable annually at the rate determined upon, and the 
principal will mature August 1, 1916, the bonds being subjec« 
to call after 1906. The securities are of the denomination of 
$1,000 and are to be issued to provide funds for the construc- 
tion of water-works, 


Lowell, Mass.—Bond Sale.—On February 8, 1897, Bond & 
Goodwin loaned this city $100,000 until October 3), 1897, at 
3°03 per cent. 

Mabel, Minn —Bond Sale.—It is reported that this munici- 
pality has sold $5,(0) of water works bonds at 102°€0 


Macon, Ga.—Bond Sale.—On February 9, 1897, the $130,000 
of paving bonds of this city were awarded toE D. Sheppard 
& Uo, at 103g. The securities bear interest at the rate of 414 
per cent and the principal will mature in thirty years from 
$500 of issue. They are of the denumiaations of $100 and 

Massachusetts Bond Sale.—O.1 February 8, 1897, State 
Treasurer Shaw awarded the $6,000,000 of Metropolitan Water 
Loan bods to a syndicate composed of Kidder, Peabody & 
Co., J. P. Morgan & Co. and Blake Bros. & Co. at 107°82. 

The other bids received were: 

Securlty & Trust Co., Now York, M. ¥....<:ccoccacccacceessccccces 10719 
oe memae & On,, Maw Teek, We Yo .cccccccscssccsccacscssocs 107°11 
E. H. Rollins & Sons, Boston, Mass. .....0.c0.cesccoccces cece «- 106°77 

The securities are issued in the form of coupon bonds of 
the denomination of $1,000, dated July 1, 1895. Interest at 
the rate of 3!4 per cent from January 1, 1897, is payable 
semi-annually on January | and July 1, and the principal 
will mature July 1, 1935. 

Principal and interest are payable in gold at the office of 
the Treasurer of the Commonwealth in Boston. 


Mohawk, N. Y.—Bond Sale.—It is reported that Mohawk 
bas disposed of $12,000 of electric-light bonds at 10203. The 
Securities will bear 4 per cent interest. 


New Bedford, Mass.—Bond Offering.—Proposals will be 
received until 7:30 p. M, February 19, 1897, for the purchase 
of $200,000 of 4 per cent thirty-year water bonds, $172,000 of 
4 per cent ten-year improvement bonds, $123,000 of 4 per cent 
twenty-year public building and school-hous? bonis and 
$69,000 of 4 per cent thirty-year sewer bonds. Interest on 
these securities will be payable semi-annually and principal 
and interest will be payable in gold. Each bid must be ac- 
—_ by a certified check for 2 per cent of the amount 

r. 

New Mexico.—Bond Offering.—Proposals will be received 
Until 12 o’clock noon March 8, 1897, by Samuel Eldodt, Terri- 
torial Treasurer, fur the purchase of $75,000 of 5 per cent cap- 
tal rebuilding boads of tha territory. $25..00 of the securi- 
i are dated May 1, 1895, and $30,900 are dated Nov. 1, 1395. 
a — will be payable semi-annually on the first days 
int ay and November at the National Bank of Commerce 
t iste city of New York, and the principal will mature in 
wbic years from the above dates of issue, the bonds being 
inciods, tocall after 1915. All coupons maturing up to and 

ding the Ist day of May, 1897, will be removed from the 


| bonds before sale and delivery, and no bids below par will be 


accepted. Provision has been made for raising a fund for 
payment of the interest and for the establishment of a sink- 
ing fund for the payment of the principal begianing in the 
year 1915. 

Nevada City, Cal.—Bonds Authorized.—The people of this 
city have voted to issue schoo!-house bonds to the amount of 
$10,000. 

Norfolk, Va.— Bonds Proposed.—It is reported that Norfolk 
proposes to issue $2,000 of sidewalk bonds. 

Pierce County, Wash.—Bond Sale.—It is reported that 
this county has disposed of funding bonds to the amount of 
$60,000. The loan bears interest at the rate of 6 per cent 
and matures in 1917. 

Portland, Me.—Bond Offering.—Proposals will bs received 
at the office of the City Treasurer until 12 o’clock noon, Feb. 
25, 1897, for the purchase of $31,000 of registered bonds of this 
city, the bids stating the rate of interest at which the loan 
will be taken. The securities will be dated March 1, 1897, 
and the principal will be payable either in this city or in Boston 
on July 1, 1897. The bonds are t» be of the denominations of 
$1,000 or multiples thereof and are to be issued to renew the 
loan maturing March 1, 1897, Bids for a rate of discount 
will not be considered. 

St. Juhasbury, Vt.—Bond Sale.—Oa Feb. 10, 1897, the 
$20,000 of 4 per cent bonds of this village were awarded to 
the National Life Insurance Company of Montpelier, Vt., at 
103'87. There were 17 other bids. The securities are dated 
Feb. J, 1897, interest is payable semi annually on the first days 
of Juneand December at the First Nat. Bank of St. Johnsbury, 
Vt., or the North National Bank of Boston, Mass., and the 
principal will mature as follows: $4,000 Dac. 1, 1997; 34,000 
Dec. 1, 1908; $4,000 Dec. 1, 1909; $4,000 Dee. 1, 1910; $4,000 
Dec. 10,1911. The denomination of the securities is $50). 
The total indebtedness of the village, including this issue, is 
$94,700. This does not include the water debt, which 
amounts to $37,500. The assessed valuation for 1896 was 
$3,406,927; the real valuation (stimated) is $5,000,000, and 
the population is estimated at 4,500. 


Shelby, Ohio,—Bond Isswe.—It is reported that the Board 
of Education of this place will issue bonds bearing interest at 
the rate of 6 per cent for the erection of new school buildings. 

Sidney, lowa.—Bond Offering. —Proposals will be received 
by W. A. Webster, Town Recorder, until 3 P. M. February 20, 
1897, for the purchase of $10,000 water-works bonds of this 
town. 

Sioux City, la.—Bond Call.—Notice has been given that 
improvement bonds, ‘*C” 171 to 206, both inclusive, are called 
for payment and will be redeemed upon presentation at the 
Northwestern National Bank of this city. The securities will 
cease to bear interest March 1, 1897, 

The official notification of this call will be found among the 
advertisements elsewhere in this Department. 


Snohomish County, Wash.—Bond News.—The Auditor of 
this county reports to the CHRONICLE that the county has 
been enjoined from issuing the proposed $139,000 of 6 per 
cent twenty-year bonds and that the case is still in tha courts, 

Sny Island Levee Drainage District, 11l—Bond News.— 
S. E. Hewes, Secretary of the Commissioners of this district, 
reports to the CHRONrCLE that the organization of the district 
was effected in 1880, and that it has no bonds outstanding. 

In about 1870 there was an organization of a Levee District, 
and about $650,000 of 10 per cent bonds were issued to pay for 
the building of the levee, The interest on,these bonds was not 
paid, and the lower courts of the State decided that the land- 
owners must pay an assessment tuo provide funds for the pay- 
ment of this interest. Ia about 1875 the Supreme Court of 
the State, on au app<al from the decision from the lower courts, 
decided that the issu2 of bonds was unconstitutional. The 
case was then appealed to the U.S. District Court, which 
court has not as yet rendered a dacision. Mostof these bonds 
are held by an estate, and no valuation is placed on them. 

Trenton, N. J.—Bond Sale.—It is reported that E. H. Rol- 
lins & Sons have been awarded $17,000 of bonds of the city 
of Trenton at 102°39. The securities will bear interest at the 
rate of 4 per cent and the principal will mature in 1917, 

Upper Alton School Dis., I11—Bond Sale.--I: is reported 
that this district has sold $4,000 of school bonds at par. The 
securities will bear interest at 4 per cent, and mature in from 
one to eight years from date of issue. 

Washington, Pa.—Bond Election.—The proposition to issue 
$50,000 of school bonds will be submitted to a vote of the citi- 
zens on the 16th inst. 

Waterbary Conn.—Bonds Unsold.—Oa Feb. 8, 1897, 
Richard F. Grady, City Clerk, received fourteen bids, ranging 
from 10317 by W. J. Hayes & Sons to 100'23 by Abraham 
White, for the purchase of the $23,000 of 4 per cant ten-year 
water bond:, which this city proposed toissue. Prior to tkh_ 
opening of these proposals the City Attorney decided the 
only $10,0U0 of the $25.0,0 could be used for the purposes in- 
tended, and so all bids were rejected. It is expected that these 
$10,000 of bonds will be offered for sale again at some date to 
be determined upon later, 

Westmoreland County, Pa.—Bonds Proposed.—It is re- 





ported that court house bonds of this county to the amount 
of $800,0C0 are under consideration. 
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to provide funds for an electric-light plant. 

Wooster, @hio.— Bonds Invalid.—Press reports state that 
the Judges of the Wayne County Circuit Court have decided 
that $76,000 of Wooster City bonds sold in 1892 to The Lam- 
precht Bros. Co. of Cleveland are illegal and ur constitu- 
tional for the reason that the bonds do not bear upon their 
face the purpose for which they were issued. The city voted 
in favor of i-suing $100,000 of bonds to secure completion of a 
but 


railway. The full amount of the bonds was not issued, 
instead $76,000 of the securiiies were sold. The money was 
never paid into the city treasury, but to the treasurer of a 


board of railway trustees, Friud was alleged. 
<4 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SOPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Cowley Coanty, Kan.—The following statement has been 
corrected to dite by means of a special report to the CHRON 
ICLE from F. H, Corkright, Teeasurer. 


County seat is Winfield. 
When Due. 





| Total debt Jan., 1897 
Tax valuation L895 


LOANS : 
D. M. & A. RR. 5,930,796 














Winthrop, Mina.—Bond Election.—The citizens of this | 
village will vote in March upon a proposition to issue bonds | 


_ $349,500 | 





port to the CHRONICLE from Horace G. Rettew, Co 
Treasurer. nay 
County seat is Wil nington. 
LOANS When Due. FUNDING Depr-- 


LOAN FOR BNP. 


or TRUS. OF Poor. 5s, J&S, $75,000 
hs, Jk, $40,000... . . 


: $10,000 ye, 
(2. | 58, MAN, 60,000, ¢ 190) ey 









Da, Hee 20,000... , ($10,000 dite yearly.) 

5a. J&D, 30,00@...... | Total debt Feb, 1, 1897 vt) 
in M&S, 25,000........ | Tax valuation, real Abs, 900 
A&O, 30,000... MOE | Tax valuation, personal 9,000 
ti "Jed. 12,000....... -( 2° | Total valuation ‘95 abt 54/000 
Court House Loa | Assessment le to 's actual 00 
Llos, J&S $69,000 Jaly 1, 1899 | County tax (pe ae 
BripGe BON) Ss 1893— | Population 1890 was eo 
5a, MKN, $100,000, ¢ Sept. 1, 1904 | Population 1880 was 1182 
$10,000due yearlytoSept.1, 1913) 000 ming 


+ aan on loans for benefit of Trustees of Poor 
nade 
TAX FREE.—AILI bonds issued by this county exempt from taxation 
INTEREST is payable by County Treasurer, Wilmington, 
Wilson, N. C.—P. B. Deams, Mayor. The following Blate. 
ment has been corrected to Januiry 1, 1897, by means of g 
special report to the CHRONICLE from Juhn R. Moore, City 


Clerk. 
Wilson is in Wilson County. 
LOANS— When Due. | Tax valuation, personal. $635 
Bh ATER AND LIGHT BONDS— Total valuatiou me 


A&O, $74,500 .....Jan. 1, Assessment about 25 ae ‘wal vale, 
State tax (per $1 000)... “40 


ire how being 


1912 





‘Sewer BONDS - $2 
6s, ¢., Jan. 15, $17,000. ...... 1916 | County tax (per $1,000) 3 
Bonded debt Jan. 1,’97.. $91, 500 yo tax (per $1,000) 6" 

| Floating debt.. Py RITE 7 it verage school tax...” . ‘i 
Total debt Jan. 1. 1897... 92,250 Population in 1890 was... 2,126 
Water debt (included).. 60, 000 Population in 1396 (est, ae 
Tax valuation, real....... 710,000 | seoed, 


GR. acccces $100,000, ...May 1, 1917 | Tax valuation LS9L .....6,786,170 
rc. 3 & So. K. RR.— | Total tax (per $1,000) "95. $44°30 | 
7a, . $20,500. ....Jan. 1, 1910 | Assessment is 15 actual value. 
x « s. W. RR.— Population 1890 was ...... 34,478 
6s, a4 $100,000 Aug. 1, 1915 | Population L880 was ..... 538 
REFUNDING BONDS , Population 1895 was ... 28,660 
$119,000... June SO, 1920 | 


30, 1900 | 
at the Inter-State National Bank, 


5s, 
Bubje ¢t to eall after June 


INTEREST is payable 
and in Topeka, Kansas. 


New York 


New Cuastie County, Del.—The following statement has | 








NEW LOANS. 





State of Massachusetts 
3's) GOLD BONDS 
Due July, 1935. 


“Metropolitan Water Loan” 


Secured by Sinking Fund. 


1897, 


000, to be 


‘ 'p , YWrcpp ary, 
COUPON OR REGISTERED. sahara 
WE OFFER FOR SALE 


AT 109 AND ACCRUED INTEREST 


$3,000,000 
OF THE ABQVE ISSUE. 
J. P. MORGAN & CO., 
NEW YORK. 


BLAKE BROTHERS & CO., 
NEW YORK. 


ally. 


Bids may be made 


bid, as a guarantee of 


two o’clock on said day. 


Attest: 
B. R. RICHARDSON, 
Cle ek. 


been corrected to February, 1897, b means 8 of a special re- | 
y 


_N EW LOANS. 
655,000 


Borough of Belmar,N.J., 
5¢ BONDS. 


The Mayor and Council of the 
of the County of Monmouth, State 
will receive, at the office of the Clerk tn said Borough, 
up to and until the thirteenth day of February, A. D. 
sealed proposals or bids for 
provement bonds of sald Borough, aggregating $55, 
issued in sums of $1,000 each, 
which bonds shal! be payable on the Ist dav of Janu- 
1901, and tive of said bonds annually thereafter, 
»f said issue shall be paid in twenty 

(20) years; suid bonds to bear interest at the rate of 
five (5) per centum per annum, 
The proceeds of said bonds are to be used for 
the construction of sewers and wate: works and im- 
provement of streets of the said Borough, pursuant 
to a popular vote of the legal voters of said Borough. 
tor the 
bonds, or tor a fractional part of said issue, 
bids shall be accompanied by a certitied check, equal 
to the one-fourth ('4) part of the 
good faith. 
The Mayor and Council reserve the right to reject 
any or all bids. which w:ll be opened at the hour of 


Dated BELMAR, Jan, 21, 1897. 
WM. 





Property is assessed at not more than two-thirds of its actual value, 

INTEREST on the water and light bonds is payable at the Chemica) 
National Bank, New York; on the sewer bonds at the National Park 
Bank, New York. 

Morrisville, ¥t.—A. F. Whitney, Chairman. The follow. 


ing statement has been corrected to January 1, 1897, by 
means of a special report to the CHRO‘ ICLE fiom F. G, Fleet. 
wood, Treasurer. 
Morr sville is in 1 Lamo ille County. 


NEW LOANS. 


822.500 
City of Bradford, Pa, 
4 Per Cent Bonds. 


Sealed proposals will be received by the ander 
signed at the office of the Mayor of the City of Brad- 
ford, Rosenberg & Michael Block, up to 5 o’dock 
P. M., March 1, 1897, for sale of Twenty-two Thou 
sand Five Hundred ($22,500) Dollars of the City 
Bonds of the City of Bradford, Pa., authorized tobe 
issued by ordinance No. 554 of said city, and its 
amendments. 

The Bonds are $2,509 for ten years, $10,000 for 
twenty years, *10,000 for thirty years, 4%. Interest 
payable semi annually. 

Each bid must be accompanied by a certified check 
in the sum of $500, to be forfeited by the successfa 
bidder in case he fail to pay over the amount of his 
bid upon notice awarding sale of said Bonds to him 
The right to reject any and all bids is hereby te 
served. 














Borough of Belmar, 
of New Jersey, 


an issue of im 


tive of 


payable semi- -annu- 


of said 
and said 


entire issue 


GEO. C. KAGNAN, Mayor 


A. D. SLOAN, City ¢ vontrolle r. 


BOND CALL. 
City of Sioux City, lowa 


Holders of Sioux City Improvement Bonds a 
hereby requested to present for payment at the 
Northwestern National Bank, Sioux City, lows 
where payment will be made to holders (if sentte 
said Bank) in New York or Chicago Exchange, fre 





amount of said 


JACKSON, 
Mayor. 





INVESTMENTS Chicago Drainage....... ............. ceecseee 46a : 

FOR Des Moines, Ia. (School)......... ........-- 44s of charge, the following described bonds: 

“CC” 171 to 206, both meiusive. 
Muskegon, Mich -~ Align ‘ Y 
New York Savings Banks South Omaha, Nebraska..................... 7s These bonds are dated at various dates from Xe 
f I Ashland, Wis. (Gold) Su | Vember 4, 1890, to August 17, 1891, and are options) 
City of Cambridge, Mass., . 4s eae anna ag ~~ 9 ocho RR 5* | ave years from date ot issue. They have been issued 
aT ec by the City of Sioux City, Lowa, for Paving inter- 


City of Cleveland, Ohio. : - 4s 


A full description of either of these issues, with 
prices, will be mailed on application, 


E. H. ROLLINS & SONS, 


19 MILK STREET, 
BOSTON, - - - ° 


31 Stite St., 
BUNTON. 


SAFE 


MASS. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION, 





- 


Kirst Mortgage. 
FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 


NV ESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - 
. 109 Superior Street, Cleveland, O. 


sections. 
Interest will cease March ist, 1897 
JOHN HITTLE 


City Treaeuret 


$100,000 
Lackawanna Co., Pay 
4% Tax Free Bonds. 
Dated Dec. 1, 1896. Due Dec. 1, 1906 


City of Scranton is the County Seat. 
PRICE ON APPLICATION. 


EDWD. C. JONES C0, 


321 CHESTNUT STREET, 30 BROADWAY, 
PHILADELPHIA, NeW YORE. 


171 La Salle ®1. 
c shea cated 





BOSTON, 





LUMI 





























aXation, 


Blate. 
ns of ¢ 
re, City 


> under- 
vf Brad- 
O'clock 
» Thou 
he City 
ed to be 
and its 


000 for 
nterest 
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——— 


When Due, 























Bonded debt Jan. 1, 1897. $49,000 | 


Atlas Nat. Bank of Boston. Reg. interest is remitted by City Treasurer. 














TOTAL DEBT, SINKING FUNDS, Etc.,—The subjoined state- 














LOANS~ _. ycur Bonps— | Floating debt. ............. 000 | ’ b taki 
WATER & ELEC. = fon 1, 1900 | Total debt Jan. 1, 1897... 55,000 | ment shows ae 8 — debt, the sinking aps held by the city 
4s, ay #000 “""" eb, 1, 1905 | Total valuation 1896 ..... 600,000 | against the same, and the water debt, on the dates named. 
48, Fey on) nee “ely. 1, 1910} Assessment about 1g actual value, Yee. 1,°96 1. 1.°95 . 1.? = 2 
4s, F&A, yes noe 4 b 1, 1915 | Tax rate (per $1,000)..... $23°000 | Gross debt..... : ety6s7s rh ~ > $43 rh rn Ran Br 700 Bs 
4, ras, 10'000......-Feb. 1, 1920 | Population in 1895 (est.). 1,600 | Sinking funds, etc..... 101,969 — ‘684,085 — ‘863;127. 901,791 
“INTEREST on the bonds is payable at the National Bank of | wah tet RAAGe  GHEAEG | GOLD Gane 
> ‘ 74,90: $879,458  F8SO8, 608 $798,785 
ree. Bost eats Set AOTEOOS | OnTRANS | SO0G.8RS | Srbe.TN 
Redemy . Watendehé Gacinded). $712,200 $1,112,700 $1,012,700 $1,007,700 
: : Water sinking fund... segues 479,869 4AL,OS6 407,417 
—Nathaniel J. W. Fish, Mayor. The fol- S : ‘ 
Tauaton, Mass —* —_— —_—— -——-. 

‘ corrected to Dec. 1, 1896, by meane Net water debt.... $........ #632,831 601,114 $600,283 
Jowing statement has preg sonncr st ei Edward - Tem Net “municipal” debt $......-. $246,627 $207,495 $198,468 
of a special report = = 4 4 The sinking fund receives yearly a sum suflicient with accumulations 

acurer. f interest on sinking fund investments to retire entire debt at maturity. 

ple, Treat ‘ ’ oO y 

This city is in Bristol County. The city of Taunton has always complied with the Statutes of the 

ANS— —-Interest.——  — Principal,——_—— | Commonwealth relative to its sinking funds and also in regard to the 

atte PURPOSE. _P.Ot. Payable. When Due. Outstand'g. | $12 tax limit. No permission to extend its debt beyond the time orig- 
City aeeme eernenersreee” ions ‘ ‘| é 7 = . pad poy inally fixed for its payment has ever been asked. 

fe : 5 . ¢ 2, 

_...-... 4 JS & D Junel, 1901 6,700 ASSESSED VALUATION—The city’s assessed valuation and tax 

: 

do +0 ‘ ; é > _ i. ea bey 4 rate at different periods have heen as follows, real estate being taken at 

yo IES “1895 4 J &D June 1, 1904 30,000 about 90 per cent of cash value. 

dO «w+ eee Reina J & D June l, 1905 63,325 ———_——~-Assessed Valuation ———~ Rateof Tax 

> cicgesonieda 1896 4 J & D June i, 1906 15,000 | Years. Real, Personal. Total. per $1,000. 

Mis |, gxnieng anneal in91 4 J & D June l, 1911 5,000 | 1896........-... $14,184,660 $5,207,235 $19,391,895 $1760 

Me dawns tkhxeesann 1893 4 J & D June 1, 1913 15,000 | 1895........-.-. 14,020,050 5,183,434 19,203,484 17:60 

do 1894 4 JI & D Junel, 1914 000 13,814,470 5,073,404 18,987,964 17°60 

BO. wandcouneawecene:sosss 4 J & D June il, 1915 2 13,564,100 5,121,310 18,685,410 18°00 

Mt  xngdovaand anvane 1896 4 J & D June 1, 1916 13,262,740 5,050,610 249° 18°40 
Paving bonds........----- sgl 4 J & D June 1, 1901 12,994,625 5,075,925 J 17°40 
Water bonds 1887 4 J & J July 1, 1897 . 12,824,625 4,998,107 17,823,032 17°60 

do ‘ ‘ : S 4 — ze oo 12,621,708 4,769,868 hn gt 17°80 

do 4. a Si a ee 16,756,469 16°70 
do 4 J & J July 1, 1906 27,000] 1882............ .-----+- hase nuke 16,003,677 15°80 
' 4 J & J July 1, 1908 ; ‘ 

, ae a y & 5 p= 4 1, 1909 : POPULATION—By 1895 census population was 27,115; in 1890 it 

Ri. caickpasktowae 90 4 J & J Jan. 1, 1910 30,000 | was 25,448; in 1880 it was 21,213; in 1870 it was 18,629. 

i scsacswaaeneus 1889 4 J rs 4 — 1, ey yoo 

9 d u u 1l 38,000 : 

) enescenseh-onee ay i ; & J Suiy ‘ 1917 45,000 Newton, Mass.—Henry E. Cobb, Mayor. Below is a state- 

do Sasa J ey uly 1, 1932 350000 | ment of the financial condition of this city, corrected to Jan. 

[penne : 1893 4 J & J July 1, 1922 26.000 1, 1897, by means of a special report to the CHRONICLE from 

a  “vssvekubianeneen 1894 4 J J July 1, 1922 35,000 S thA.R 

~ ‘ : f . Ranlett, Treasurer. 
do 1895 4 J & J Julyl, 1922 85,500 7 ‘ 9 . : e 
BOE. cksansienvoncen 1896 4 J & July 1, 1922 20,000 This city is situated in Middlesex County. Newton is one 
y 
Municipal notes..........------ eer 1898 to 1901 29,850 f the f. North ies havi taz-receivabl 
INTEREST—WHERE PAYABLE—Coupons are payable at the o e few or orn cities . ng tax-receivabie coupons 
attached to any of its bonds. See below. 














NEW LOANS. 





NEW LOANS. 


NEW LOANS. 








87 5,000 


Town of Stamford, Conn., 


Funding 4* Gold Bonds, 


DUE 1927. 


Proposals will be received by the Selectmen and 
Treasurer of the town of Stamford, Conn. until 
von, Monday, February 15th, 1897, for the purchase 
whole or in part of $75,000 of the bonds of the 
wn of Stamford, Conn. 

These bonds will be issued to retire an equal 

count of the floating debt of the town, contracted 

expenditures for schoo! houses, bridgesand other 

rmanent improvements, and are payable in gold 
pon February Ist, 1927, interest payable in gold 
August Ist and February Ist at office of Treasurer. 

Bonds will be delivered on February 20th, 1897, 
when the price bid must be paid to the Treasurer by 
the successful bidders. 

Proposals snould be sealed and addressed to “The 
Town Treasurer, Stamford, Conn., and marked 
“Proposals for Bonds,” and must be accompanied by 
acertified check for two (2) per cent of the amount 

The right to reject any or all bids is reserved. 

Sinking fund provides for payment at maturity. 

It is proposed to issue coupon bonds of the denom- 
ination of $1,000. Bonds may be registered. 

The bonds are issued under Sec. 140, Revised 
Statutes of the State of Connecticut, 189%, and by 
authority of town meeting held January 13th, 1897. 

For further particulars address 

W. D. DASKAM, 
Treasurer, Town of Stamford. 


GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO. 


BANKERS, 































CHICAGO. 
/3 WALL STREET, - 


C.H. Van Buren & Co., 


ge BANKERS AND BROKERS, 
BROADWAY, NEW YORK 
TOCKS. BONDS AND HIGH-G RAVE 
INVESTMENT SECURIT:ES. 
Cireular Letter, including list of selected Bonds. 
Mailed Free. 


BOSTON. 
NEW YOK. 








CITY OF 


NEW YORK 
3% PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
(NTEREST PAYABLE JAN. 1st AND JULY Ist, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature passed March 14, 1889, to in- 


vest in these bonds. 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 
BANKERS 
Northwest cor. of Third and Walnut Streets, 
CINCINNATI, O. 
41 and 43 Wall Street, New York. 


C H. WHITE. F. H. SOUTHWICK 


C. H. WHITE & CO, 
BANKERS, 
72 and 74 Broadway, New York, 
OWN AND OFFER, SUBJECT TO SALE, 


Trenton, N. Jo. 
20-Year Registered Water 4s. 





Trenton, N. J. 
10-Year Registered Sewer 4s. 


Fall River, Mass., 
30-Year Registered Library 4s. 


Columbus. Ohio, 
14-Year Coupon Sewer 4s. 


Rockland County. N. Y., 
9-16-Year Registered Refur-ding 5s. 


Renova, Pa., 
15-Year Coupon Refunding 4}¢s 


Prices and Particulars on Application. 
Complete List of Offerings Mailed. 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


NEW YORK. 


‘EUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


Leach & Co., 


NEW YORK, 
2 Wall St. 


Farson, 


CHICAGO, 
115 Dearborn St. 





W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 





Mitts & BLANcHarRD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 


(6 State Street, Boston, Mass, 
MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


YO COMMISSIONS charged borrower or lender 
until loans have proven good 


FRANCIS SMITH & CO., 
SAN ANTONIO. TEXAS. 


THE WALL STREET JOURNAL 


Gives valuabletnformation dally on stocksand bon: 6 








2 WALL STREET, 








S5ayear. Dow, Jones & Co., 44 Broad St. N. ¥ 

















THE CHRONICLE. (Vor. LXIy, 


When Due. 


346 





a 


18 


1896. 1895 94. 
* £030,396 
1,750;000 


#2, 223,613 $1,615,063 
885,000 — 1/825;000 
$4,169,613 $3,440,063 
757,582 657,687 


1897. 
$2,925,613 
1,955,000 


--+--- $4,880,613 
888,446 


LOAN 


ScHOOL Loans— Municipal debt. 


Water debt. 


OANS— When Due. 
BOULEVARD BONDS— | 
4s, J&D, $100,000... June 11,1914) 48, J&D, $50,000....June1, 1914 
48, A&O, 80,000... Oct. 1, 1914) 4s, J&J, 9,000. ...July 1, 1914 
4s, A&O, 80,000... Apr. 1,1915| 4s, A&O, 60,000.... Apr. 1, 1915 
MN, 100,000...Nov. 1, 1915) 4s, F&A, 75,000....Ang. 1, 1915 
d 100,000... July 1,1916]4s8,J&D, 50,000....Dec. 1, 1916 
BOARD OF H®ALTH SCHOOL NOTES— 
4s, A&O, $17,000 4s, Oct., $15,000... 1, 1898 
City NOTES SEWER Bonps— 
4s, J&J, $9,250....July 8, 1903 | 4s, A&O, $20,000....Oct. 1, 1901 
14,000 --Nov.2 , 1903 | 4s, A&O, 20,000....O0ct. 1, 1902 
22,8: 26....Dec. , 1903 | 4s, A&O, 250,000....Apr. 1, 1911 
DRAINS AND CULVERTS— 4s, A&O, 200,000....Apr. 1, 1912 
4a, A&O, $25,000....Oct. 1, 1897 | 4s, F&A, 100,000 ...Aug. 1, 1923 
= A&O, 20,000....Oct. 1, 1898 | 4s, J&J, 100,000....Jan. 1, 1924 
J&D, 13,687....June16, 1904 | 4s, AKO, 100,000. ...Oct. 1, 1924 
> Jad, 10,000....July 7, 1904 | 4s, J&J, 70,000... July 1, 1926 
4s, A&O, 11,000 .. Oct. 1, 1904] — NoTres— 
4s, MKN, 10,000... Noy. 30, 1904 | 48, J&D, $20,000.... 
4s, J&D, 13,000....Dee. 18, 1914 | 4s, J&D, 98,000... 
4s, J&D, 29,000....June 1, 1914!) 48,J&D, 21,000... 
ENGINE House Loan '4s, J&D, 50,000.... 
4s, A&O, $6,500....0ct. 1,1897] Warer Loans— 
4s, J&J, 10,500 July 1, 1906 J&I, $600,000... 
HIGHWAY LOANS— 58, J&J, 250,000..... 
4n, J&D, $2,500.... Dec. 23, 1897 | 4s, A&O, 100,000. ...Oct. 1, 1910 
48,F@A, 7,900....Feb. 16, 1904 a A&O, 100,000....Apr. 1, 1914 
48, A&O0, 5,800 .. Apr. 13, 1904 A&O, 100,000....O0ct. 1, 1917 
48, A&O, 6,500... Oct. 1, 1905 A&O, 100,000. ...Oct. 1, 1918 
4s, J&J, 4,600... Jan. 1, 1905 | 4s, A&O, 250,000....Oct. 1, 1920 
48,F&A, 25,000.... Feb. 1, 1915 | 4s, A&O, 100,000 _. Apr. 1, 1921 
48, A&O, 52,000....Apr. a 1915 |} 4s, A&O, 100,000....Apr. 1, 1922 
26 
= 


$2,780,395 
577,416 


ss 
2,202,919 


Total debt 
Sinking fund 





Net debt Jan. 1...$3,992,166 $3,411,0% 31 $2,78: 82,376 
The sinking fund receives yearly about $120,000. 
ASSESSED VALUATION.—The city’s assessed valuation ang tax 


ate have been as follows, real estate being taken at about market 


-Oct. 


Oct. 1, 1897 


value: 
Assessed Valuation.—————_. 


Personal, Total. 
$10,728,375 $49,951,825 

10,513,394 17,401,344 

9,860,835 44,000,185 

31,786,2 10,067,600 41,853,800 
7,718,270 7,481,830 25,200,100 

Tax rate in 1896 included city tax proper, $15°38; State tax, #041: 
county tax, $0°75; total, $16°60 per $1,000. : 

TAX-RECEIVABLE COUPONS.—Water bonds for $1,825,000, and 
school, municipal, sewer, park and stable bonds for $1,156,000 carry 
tax-receivable coupons. 

POPULATION.—In 1890 population was 24,379; in 1880 it Was 
16,995; in 1870 it was 12,825. Population byState Census in 1395 was 
27,590. 

Shawnee County, Kan.—The following statement bas been 
corrected to July 1, 1896, by means of a report to the Crroy. 
ICLE from Charles T. McCabe, County Clerk. 

County seat is Topeka. 

When Due. | 


Years— Real, 

1896 ..........0. $39,223,450 
f 36,887,950 
34,139,350 

200 
Dee. 2, 1898 
Dee. 1, 1902 
Dee.15,1902 
Dec. 2, 1925 


July 1, 1905 
July 1, 1906 


6s, 


* 


48, J&D, 10,000.... Dee. 26, 1915 | 4s, F&A, 50,000 
is, MAN, 80,000_...May . 1936 , A&O, 

HIGHWAY STABLE LOANS— F&A, 60,000.. on » 19% 
4s, F&A, $13,000....Aug. 1, 4s, J&J, 70,000. ...July 1, 1926 
4s, F&A, 8,000. . ""Feb. 16, WASHINGTON STREET LoaN— 

MISCELLANEOUS LOANS— 4s, F&A, $300,000. ... Aug. 1, 1935 
4s,M&3, $5,550....Mch. 1, 1900] 4s, F&A, 200,000. ... Feb. 1, 1936 
48,J&D, 9,000....Dec. 1,1904] 48, J&J, 60,000.... July 1, 1936 
4s, M&N, 11,000....May 1, 1905 | 48, J&D, 100,000....Dec. 1, 1936 

PARK Bonps— 
4s, A&O, $25,000. ... 


PAR VALUE OF BONDS.—All the bonds are for $1,000. 
INTEREST payable at National Revere Bank, Boston, 
Newton. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 


shows Newton's total municipal debt, the water debt, the sinking funds, 


1908 
1904 
RR. Bonps— 


~ ig i, 1907 


REFUNDING 
5los, June, $125,000 
Total debt July 1, 1896. 129,000 
Tax valuation, real. _. if 158 076 
Tax valuation, person’! 2,089,685 
Total valuation 1896. 16,247,761 

State & co. tax (per $1,000), $1200 
--49,172 


& SANTA FE  % — 

78, May, $81,000. -May 1, 1899 

7s, June, 68,000. June 1 1” 1902 
Court House Bonps— 

4s, MEN, $125,000. ...May 1, 1924 
K AN. AVE. BRIDGE BONDS— ls 

5 . $150,000. ...Jan. 1, 1916 | Population in 1890 was... 

.& D. RR. | Population in 1880 was. ....29,093 

68, hae. $75,000 eee July 1, 1906 | Population in 1895 was... __47 978 


Real estate is assessed at one-third of its actual value; ‘personal 


LOANS 
2 ATcHu, Tor. 





Apr. 1, 1908 


or in 
property one-half. 

INTEREST on the 7 per cent railroad bonds is payable at the County 
Treasurer's office; on all other bonds at the Kansas Fiscal Agency, 


and the net debt, on the first of January of each of the last four 


years: 





New York City. 








N EW LOANS. 


—E 


$277,000. 
GOLD FUNDING BONDS 
OF THE 
Territory of Arizona, 


(REGISTERED OR COUPON.) 


5% 


Dated Jan. 15, 1896. Due Jan. 15, 1946 


Option of payment after 20 vears.) 


DENOMINATION - $1,000. 
Tuterest payable Jan. and July 15. 
Principal and Coupons payable at the 


Guerenty Trost Comp«ny of New York. 


For prices and particulars address 


A. C. FROST & CO, 


108 LA SALLE STREET, CHICAGO. 


Blodget, Merritt & Co., 


BANKERS, 
16 Coneress Street, Boston. 
STATE CITY & RAILROAD BONDS, 


, GENUINE 
WELDED CHROME STEEL AND IRON 
Round and A iy Bare ag! 5-ply Pl: ates and Angles 
FO AFES, VAULTS 
a ut or Dniled, ont positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 


Cannot be ipese. 





Sole Man'il'ersintbe U.S. BROOKLYN, N. Y. 


_MISCELLANEOUS. 


La mg Distance Telephone, 
“114 CORTLANDT. 


Haight & Freese 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given te out-of-town 
accounts, 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED 
UPTOWN OFFICE, 1132 BROAUWAY. 
Write or call for our “ 400.PAGE MANUAL,” il- 
lustrated with railroad maps, givin come in- 
formation of all RAILROAD and INDUSTRIAL 
properties, including highest and lowest prices fora 
series of 10 to 30 years of Stocks, Bonds, Grain and 
Cotton, and also the methods of buying and selling 
on on margin. 


Cable Address 
“ RUDERATION, N. Y. 


AND 


WwW. J. ‘Hayes & ‘Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St, 
Cable Address, “KENNETH.” 


Engineers, 


Picard, 
CONSULTING ENGINEER 
COLUMBUS, OHIO, 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 


Jos. O. Osgood, 


M. AM. SOC. C, E., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES. 
Railroad Location and Construction, 





F. J. 











ACCOUNTANTS. 


Wesley Farrington, 


Late Auditor of N. ¥. L. E. & W. RR. Ce, 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
_Rooms 601-602 0-002 MAI. , AND EXPRESS BU TLDING 


WM. FRANKLIN HALL, 
Accountant 


Exchange Building. BOSTON, MASS. 


Books audited. Examinations and investigations 
conducted with the utmost care and efficiency. 








Cotton Duck. 








J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &€. 
POPE “AWNING ” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, alwayslo 


“10 Duane Street, New York 


Fred. H. Smith, 


No, 8 BROAD STREET, NEW YORK. 
STOCKS AND BONDS. 


MARGIN ACOOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Corresponden¢e 
Invited. Kstablished 1865 
All classes of Unlisted Securities and Traction 
Stocks Bought and Sold 











ATLANTIC MUTUAL INSURANCE SCRIP. 
N. Y. STREET BAILWAY BONDS. 


AUGUSTUS FLOYD, 
32 PINE STREET, NEW YORE. 





